Table 1157. Money Market Interest Rates and Mortgage Rates: 1980 to 2007

[Percent per year. Annual averages of monthly data, except as indicated]

Type 1980 1990 1995 2000 2001 2002 2003 2004 2005 2006 2007
Federal funds, effectiverate. . .. ....... 1335 8.10 583 624 388 167 113 135 322 497 5.02
Prime rate charged bybanks .. ........ 1526 10.01 883 923 6.91 467 412 434 619 796 8.05
Discountrate *.. .. .. ... ... .. ... ... 11.77 698 521 573 340 117 212 234 419 596 5.86
Eurodollar deposits, 3-month . . .. ... ... 1400 816 593 645 370 173 114 155 351 519 532
Large negotiable CDs:
3-month, secondary market . ........ 13.02 815 592 646 371 173 115 157 351 516 5.27
6-month, secondary market . ... ..... 1294 8.17 598 6,59 366 1.81 117 174 373 524 523
Taxable money market funds 2. .. ... ... 12.68 7.82 548 589 367 129 064 0.82 266 451 470
Tax-exempt money market funds 2. (NA) 545 339 354 224 094 053 066 187 290 3.13
Certificates of deposit (CDs): 3
6-month . ..................... (NA) 7.79 492 509 343 1.02 114 237 329 346
Tayear. . .................... .. (NA) 792 539 546 360 198 120 145 277 364 365
2lo-year ... (NA) 7.96 569 564 397 274 177 221 318 375 365
B-year. . ... (NA) 8.06 6.0 5.97 .58 293 334 375 4.02 3.89
U.S. government securities:
Secondary market:
3-month Treasury bill . .. ......... 11.39 750 549 582 340 1.61 1.01 137 315 473 436
6-month Treasury bill . .. ......... 1132 746 556 590 334 168 1.05 158 339 481 444
Auction average: °
3-month Treasury bill . . .......... 1151 751 551 585 345 1.62 1.02 138 316 4.73 441
Home mortgages:
New-home mortgage ylelds ........ 1266 10.05 7.87 752 7.00 643 580 577 594 660 6.40
Conventional, 15 yr. fixed 2. . .. ... ... (NA) 973 739 776 653 6.02 525 523 550 6.13 6.11
Conventional, 30 yr. fixed 3. . .. ... ... (NA) 997 786 808 7.01 656 589 586 593 647 6.40

NA Not available. ' Rate for the Federal Reserve Bank of New York. Beginning 2003, the rate charged for discounts made
and advances extended under the Federal Reserve’s primary credit discount window program, which became effective January
9,2003. The rate replaced that for adjustment credit, which was discontinued after January 8, 2003. 2 12-month return for period
ending December 31. Source: iMoneyNet, Inc., Westborough, MA, Money Market Insight, monthly, <http://www.imoneynet.com>
(copyright). 3 Annual averages. Source: Bankrate, Inc., North Palm Beach, FL, Bank Rate Monitor, weekly (copyright);
<http //www.bankrate.com>. Averages based on dally closing bid yields in secondary market, bank discount basis.

5 Averages computed on an issue-date basis; bank discount basis. Source: U.S. Council of Economic Advisors, Economic
Indicators, monthly. Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as
contract rate and assumed, on the average, repayment at end of ten years. Source: U.S. Federal Housing Finance Board, Rates
& Terms on Conventional Home Mortgages, Annual Summary.

Source: Except as noted, Board of Governors of the Federal Reserve System, Statistical Supplement to the Federal Reserve
Bulletin, monthly.



