RULES FOR CONSOLIDATION FOR FORM QFR-103 (NB)

PLEASE READ BEFORE COMPLETING THIS REPORT

NOTE - For purposes of this report, DOMESTIC operations refer only to those located within the 50 States and the District of Columbia.  For example, exporting to or importing from another country or U.S. possession is a foreign operation.  Also, an activity with its main work force in an U.S. possession or foreign country is a foreign operation.

FULLY CONSOLIDATE THE DOMESTIC OPERATIONS of every company, corporate (including 1120S corporations) and non-corporate, which is taxable under the U.S. Internal Revenue Code and is owned more then 50 percent by your company and its majority-owned subsidiaries.  This includes every majority-owned domestic company located within the United States that manufactures, mines, or conducts other business activities.

DO NOT CONSOLIDATE:

· Foreign entities, either corporate or non-corporate.

· Domestic companies primarily engaged in foreign operations 

(plants or workforces located in foreign countries).

· Subsidiaries created in foreign countries to manufacture and/or sell primarily in foreign markets.

· Foreign branch operations.

If you have any questions regarding the form’s preparation, 

Please call us at 1-800-866-4707 / 1-301-763-3386.
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