United States Department of

COMMERCE
N EWS Washington, D.C. 20230

ECONOMICS
AND
STATISTICS
ADMINISTRATION
U.S. Census Bureau
Bureau of Economic Analysis

Thisrelease contains sensitive economic
datanot to be released before 8:30 am. Thursday,
April 10,2003

For information on goods contact:
U.S. Census Bureau:

Haydn R. Mearkle (301) 763-2246
Nick Orsini (301) 763-2311

ce-0364 Press COpy
FT-900 (03-02) )II

For information on services contact: II r
Bureau of Economic Analysis:
Technical: Christopher Bach (202) 606-9545
Media: Larry Moran  (202) 606-2649

U.S. INTERNATIONAL TRADE IN GOODSAND SERVICES
February 2003

Goods and Services

The U.S. Census Bureau and the Bureau of
Economic Andysis, through the Department of
Commerce, announced today that total February
exports of $82.4 billion and imports of $122.8
billion resulted in a goods and services deficit of
$40.3 billion, $0.9 hillion less than the $41.2 billion in
January, revised. February exports were $0.4 billion
more than January exports of $82.0 hillion. February
imports were $0.5 hillion less than January imports of
$123.3 hillion.

In February, the goods deficit decreased $0.7
billion from January to $44.2 billion, and the services
surplus increased $0.2 hillion to $3.9 billion. Exports
of goods increased $0.6 hillion to $57.4 hillion, and
imports of goods decreased $0.1 billion to $101.6
billion. Exports of services decreased to $25.0 hillion
from $25.2 billion, and imports of services decreased
to $21.1 billion from $21.5 hillion.

Goods

TheJanuary to February changein exports of goods
reflected increases in capital goods ($1.1 billion); other
goods ($0.1 hillion); and foods, feeds, and beverages
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($0.1billion). Decreases occurred inconsumer goods
($0.5hillion) andindustrial suppliesand materials($0.1
billion). Automotivevehicles, parts, and engineswere
virtually unchanged.

TheJanuary to February changeinimportsof goods
reflected decreases in capital goods ($1.0hillion) and
foods, feeds, and beverages ($0.1 billion). Increases
occurred in industrial supplies and materials ($0.8
billion) and consumer goods ($0. 1 billion). Automotive
vehicles, parts, and engines and other goods were
virtually unchanged.

NOTE: Tota goods dataare reportedonaBalanceof Paymentsbasis; commodity and country detail datafor goods are on aCensushasis. For information on data
sources and definitions,seethe information section on page 26 of thisrelease, or at www.census.gov/foreign-trade/wwwipress.html or www.bea.gov/bealrels.htm.
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Services

Services exports decreased $0.2 hillion from
January to February. Decreases in travel and
passenger fares more than accounted for the decrease.
Changes in the other categories of services exports
were small.

Services imports decreased $0.4 hillion from
January to February. Decreases in travel, other
transportation (which includes freight and port
expenditure services), and passenger fares more than
accounted for the decrease. Changes in other
categories of services imports were small.

Goods and Services Moving Average

For thethreemonthsending in February, exportsof goods
and services averaged $31.7 hillion, whileimportsof goodsand
services averaged $123.8hillion, readtinginanaveragetrade
deficit of $42.1 hillion. For thethreemonthsendingin January,
theaveragetradedeficit was also$42.1 hillion, reflecting
averageexportsof $81.9billionand averageimportsof $124.0
billion.
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Selected Not Seasonally Adjusted Goods Details

TheFebruary figures showed surpluses, inbillionsof
dollars, with Austrdia$0.6 (for January $0.3), HongKong
$0.4($0.1), Singgpore$0.3 (deficit of $0.4), and Egypt $0.1
($0.1). Deficitswererecorded, inhillionsof dollars, with
China$7.6 ($9.4), Western Europe$6.6 ($7.0), Japan $5.3
($5.2), Canada$4.3($4.9), Mexico $3.9($3.0), OPEC $34
($3.6), Taiwan $1.0($1.4), Brazil $0.5($0.6), Korea$0.5
($1.1), and Argentina $0.1 ($0.1).

Advanced technology products(ATP) exportswere$13.7
billionin February andimportswere$14.3hillion, resulting
inadeficit of $0.6 hillion. February exportswere$0.6 hillion
morethan the$13.1 billioninJanuary, whileimportswere
$1.1 billion less than the $15.4 billion in January.

Revisions

Goods carry-over in February was $0.3hillion (0.5
percent) for exportsand $1.0billion (1.1 percent) for imports.
For January, revised export carry-over was$0.1 billion (0.2
percent), revised downfrom $0.3billion (0.5 percent). For
January, revisedimport carry-over was$0.2 billion (0.2
percent), revised down from $0.9 billion (0.9 percent).

Services exports for January were revised up $0.1
billion to $25.2 hillion; the revision was mostly
accounted for by an upward revison in travel.
Services imports for January were revised up $0.1
billion to $21.5 billion; the revison was mostly
accounted for by upward revisions in travel and
passenger fares.

Scheduled release datesthrough February 2004 ar e located on page 30.
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