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U.S. INTERNATIONAL TRADE IN GOODSAND SERVICES

March 2003
Goods and Services

L.S. Internatioral Trade in Goods and Services

The U.S. Census Bureau and the Bureau of .. sieed Saenes
Economic Anaysis, through the Department of
Commerce, anZounced togday that fotal March “ @\ e
exports of $82.8 billion and imports of $126.3 ¥ 7 A 1=
billion resulted in a goods and services deficit of “' v Balumce ce
$43.5 billion, $3.1 billion more than the $40.4 billion &1 f———— AL
in February, revised. March exports were $0.5 hillion ,,,_ / o
more than February exports of $82.3 billion. March eampnaraser ||
imports were $3.6 billion more than February imports $43.5 Billion
of $122.7 billion. 24 x

a3 0

Warzk 2667 Warzk 20672 IVarzk 2063

InMarch, thegoods deficit increased $2.8hillionfrom
February to $47.1hillion, and the servicessurplusdecreased
$0.3hillionto $3.7hillion. Exportsof goodsincreased $0.7 A decreaseoccurredinfoods, feeds, and bever ages ($0.2
billionto $58.1 hillion, and importsof goodsincreased $3.6 hillion). Capital goods were virtually unchanged.
hillionto $105.2hillion. Exportsof sarvicesdecreasad to $24.8

billionfrom$25.0hillion, andimportsof serviceswerevirtudly TheFebruary to Marchchangeinimportsof goods
unchanged at $21.1 hillion. reflectedincreases inindustrial suppliesand materials

($2.5hillion); consumer goods($0.4 billion); automotive
Goods vehicles, parts, and engines ($0.4 hillion); other goods

($0.1 billion); and foods, feeds, and beverages ($0.1

TheFebruary toMarchchangeinexportsof goodsreflected — pjllion). Capital goods were virtually unchanged.
increasssinindudtrial suppliesand material s($0.4hillion);

consumer goods($0.4 hillion); ather goods($0.2 billion); and
automotive vehicles, parts, and engines ($0.1 billion).

NOTE: Tota goods dataare reportedonaBalanceof Paymentsbasis; commodity and country detail datafor goods are on aCensushasis. For information on data
sources and definitions,seethe information section on page 26 of thisrelease, or atwww.census.gov/foreign-trade/wwwi/press.html or www.bea.gov/bealrels.htm.



http://www.census.gov/foreign-trade/www/press.html
http://www.bea.gov/bea/rels.htm
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Services

Services exports decreased $0.2 hillion from
February to March. Decreases in travel and passenger
fares werepartly offset by an increase in other private
services (which includes items such as business,
professional, and technical services, insuranceservices,
and financia services). Changesin the other categories
of services exports were small.

Services imports were virtualy unchanged from
February to March. Increases in other transportation
(which includes freight and port services) and direct
defense expenditureswerenearly offset by decreases in
travel and passenger fares. Changes in the other
categories of services imports were small.

Goods and Services Moving Average

For thethree monthsendinginMarch, exportsof goodsand
services averaged $82.4 billion, whileimportsof goodsand
servicesaveraged $124.1 hillion, resultinginan averagetrade
deficit of $41.7 billion. For the three months ending in
February, theaveragetradeddficitwas$42.2hillion, reflecting
aver ageexportsof $81.7 hillion and averageimportsof $123.8
billion.

Trade Balances
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Selected Not Seasonally Adjusted Goods Details

TheMarchfigures showed surpluses, in billions of
dollars, withHong Kong $0.6 (for February $0.4), Augtrdia
$0.5(%$0.6), Singapore$0.3($0.3), and Egypt $0.1 ($0.1).
Deficitswererecorded, inbillionsof dollars, withWestern
Europe$7.8($6.6), China$7.7 ($7.6), Japan $5.8 ($5.3),
Canada$h.2 ($4.3), OPEC $5.0($3.4), Mexico $3.9($3.9),
Tawan$L.2($1.0), Korea$0.7 ($0.5), and Brazil $0.6 ($0.5).

Advancedtechnology products(ATP) exportswere$16.0
billionin Marchand importswere$16.8hillion, resultingin
adeficit of $0.8 billion. March exportswere$2.3billion
morethanthe$13.7 billionin February, whileimportswere
$2.5 billion more than the $14.3 billion in February.

Revisions

Goodscary-overin Marchwas$0.2 hillion (0.3 percent)
for exportsand $0.9 billion (0.8 percent) for imports. For
February, revised export carry-over was$0.1 billion (0.2
percent), revised downfrom$0.3hillion (0.5 percert). For
February, revisedimport carry-overwas$0.1hillion (0.1
percent), revised down from $1.0 billion (1.1 percent).

Services exports for February were virtudly
unrevised at $25.0 hillion. Services imports for
February were revised down $0.1 hillion to $21.1
billion; the revision was mostly accounted for by a
downward revision in travel.

Scheduled release datesthrough February 2004 ar e located on page 30.
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