ECONOMICS

UNITED STATES DEPARTMENT OF AND
STATISTICS

ADMINISTRATION

ET_"?-:-.E -__:_' =-._'5_==-‘:=_ _____.-T L_‘; BUREAU OF THE

ESE—T T =t WASHINGTON, DC 20230 CENSUS

Bureau of the Census For Release 8:30 A.M. EDT

For Data - (301) 457-4673 July 28, 1999

For Questions - Lee Wentela or Derrick Roy CB99-146

(301) 457-4832 or (301) 457-4814

M3-1(99)-06

ADVANCE REPORT ON DURABLE GOODS MANUFACTURERS’ SHIPMENTS AND ORDERS
June 1999
(All figures in text below are in seasonally adjusted current dollars)

e NEW ORDERS New orders for manufactured durable goods in June increased $0.6 billion or 0.3 percent to $196.9 billion, the
Department of Commerce, Bureau of the Census reported today. This follows a 0.8 percent May increase and is the tenth increase
in the last thirteen months. Excluding transportation, new orders decreased 0.4 percent. Year-to-date, new orders are 6.2 percent
above the same period a year ago.

Transportation equipment had the largest increase, $1.2 billion or 2.7 percent to $46.6 billion; an increase in motor vehicles and
parts more than offset a decrease in aircraft and parts. This follows a 9.0 percent May increase and is the sixth increase in the last
eight months. Electronic and other electrical equipment increased $0.7 billion or 2.1 percent to $34.8 billion, following a 0.8
percent May decrease. Industrial machinery and equipment decreased $2.0 billion or 5.4 percent to $35.7 billion, following a 4.5
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® SHIPMENTS Shipments of durable goods in June increased $1.7 billion or 0.9 percent to $201.0 biilion, following a 1.1
perent May increase. This is the eleventh increase in the last thirteen months. Year-to-date, shipments are 5.9 percent above the
san e period a year ago.

Tr: 1sportation equipment had the largest increase, $1.3 billion or 2.7 percent to $50.2 billion, as an increase in motor vehicles and
par s more than offset a decrease in aircraft and parts. This follows a 2.2 percent May increase and is the fourth increase in the
last five months. Electronic and other electrical equipment, up ten of the last thirteen months, increased $0.3 billion or 0.8 percent
to $34.2 billion. This follows a 0.7 percent May increase. Primary metals increased $0.1 billion or 0.8 percent to $14.6 billion,
following a 2.0 percent May increase. Industrial machinery and equipment, down for the first month since January, decreased $0.5
billion or 1.5 percent to $37.0 billion, following a 0.1 percent May increase.

o UNFILLED ORDERS Unfilled orders for durable goods in June decreased $4.1 billion or 0.8 percent to $493.5 billion,
following a 0.6 percent May decrease. This is the third consecutive decline. Transportation equipment, down twelve of the last
fourteen months, had the largest decrease, $3.5 billion or 1.5 percent to $231.5 billion. This follows a 1.4 percent May decrease.
Industrial machinery and equipment, down for the first month since November 1998, decreased $1.2 billion or 1.5 percent to $77.9
billion. This follows a 0.3 percent May increase. Electronic and other electrical equipment, up seven consecutive months,

inc: ased $0.7 billion or 1.0 percent to $65.8 billion. This follows a 0.3 percent May increase. Primary metals, up five

cor. ecutive months, increased $0.2 billion or 0.7 percent to $30.4 biition. This follows a 1.1 percent May increase.

o CAPITAL GOODS INDUSTRIES, DEFENSE New orders in June decreased $0.2 billion or 3.8 percent to $5.6 billion,
following a 14.5 percent May increase. Shipments decreased $0.2 biilion or 3.7 percent to $6.3 billion, following a 0.7 percent
May increase. This is the fourth decrease in the last five months. Unfilled orders decreased $0.8 billion or 0.8 percent to $94.1
billion, following a 0.8 percent May decrease. This is the third consecutive decrease.

® CAPITAL GOODS INDUSTRIES, NONDEFENSE New orders in June decreased $2.4 billion or 4.6 percent to $50.5 billion,
following a 0.8 percent May increase. Shipments, down for the first month since February, decreased $1.1 billion or 2.0 percent
to $54.5 billion. This follows a 1.6 percent May increase. Unfilled orders, down for the fourth consecutive month, decreased $4.0
billion or 1.6 percent to $252.0 billion. This follows a 1.0 percent May decrease. Excluding aircraft and parts, new orders
decreased $1.8 billion or 4.0 percent to $44.2 billion; shipments, up for the fourth consecutive month, increased 0.1 percent to
$46.5 billion; and unfilled orders decreased $2.2 billion or 2.0 percent to $109.6 billion.

® REVISED MAY DATA Revised seasonally adjusted May figures for all manufacturing industries are: shipments, $350.6 billion

(revised from $350.9 billion); new orders, $347.9 billion (revised from $348.6 billion); unfilled orders, $521.3 billion
(revised from $521.8 billion); and total inventories, $463.9 billion (revised from $464.0 billion).

Our internet site address is: http://www.census.gov/indicator/www/m3

This report presents advance information on two key business indicators: durable goods manufacturers’ shipments and orders. Revised and more detailed estimates plus
nondurable goods and inventory data will be published August 4, 1999 at 10:00 AM. The advance report on durable goods for July is scheduled for August 25, 1999 at
8:30 AM. This report is available on the day of issue through the Department of Commerce’s onfine Economic Bulletin Board (N-8-1) (202-482-3870).
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Table 1. DURABLE GOODS MANUFACTURERS’ SHIPMENTS AND ORDERS

(Millions of dollars)

Seasonally adjusted Not seasonally adjusted’
llem Monthly Percent Change Monthly Percent
change
Jung May Apr. May- /?/Fr.- Mar.- June Ma June
1999 1999 1999 June* ay’ Apr. 1999~ 1999 1998 | June99/98
DURABLE GOODS
total @
ments oo 201.048 199.353 197.246 +0.9 +1.1 -0.5 219381 198.707 204.742 +7.1
Cerders 196.948 196.308 194.67 -3 +0.8 2.4 209.697 192207 196,102 0.9
nhdled orders 103 463 497563 S06.610 -0.8 -0.6 0.5 490.160 499,844 501.923 -23
Eacluding detense @
Shaprents 194715 192. 190.720 ~1.0 1.1 0.5 212,576 192,333 197.861 ~7.4
wooRders 191374 190.512 189.614 “1).5 0.5 -1.0 204,372 187,344 190,513 +73
Caiitled orders 399377 46271 % 404,983 -0.8 -0.0 -0.3 305,613 03.817 402.257 -7
With anfilicd orders @
Shipmients e 163.820 163,998 162,442 -0.1 1.0 0.0 180.451 161.424 172,345 +4.7
awoerders 159,724 160.953 1539.870 -0.8 +0.7 =23 170,767 154,924 163.7035 +4.3
roanary metals
ety 14.626 14.506 132235 ~0.8 -1.9 15.460 14,876 15,842 -2.4
wders L 14,848 14,846 14,767 0.0 +0.5 +1.6 15.032 14.734 14,514 +3.6
ed orders .0 50417 30,195 29.855 -0.7 +1 +1.8 30,522 30,950 32915 =73
tedustrial machinery and equipment:
Stapicnls o 30.958 373 37.464 1S +0.1 +1.3 43,676 36510 44856 -2.6
35757 9.556 -54 -4.5 +3.2 41,587 36,748 43,007 -33
77.880 78.848 -1 =03 +2.7 77,125 79.214 71,967 +7.2
tlectronie and other
clectrical cquipment
. 34,162 33875 -0.8 +0.7 1.9 37,567 32.391 33,909 +10.8
34418 34,096 =201 -0.8 +0.3 35,041 30.340 30,788 +15.8
S 65.829 63,173 ~1.0 +03 +1.1 63.037 64,963 35,201 +14.0
fransportation equipment
Smgents el e 50,160 43818 47.755 2.7 +2.2 -3 52,296 50.270 43,265 +20.9
Non orders . 46.617 45378 41.616 2.7 +0.0 =123 48.041 45756 41,140 ~16.8
Podided onders 2314353 234.99¢ 238436 1.5 -1 225 231,485 235,740 251,320 -7.9
AP AL GOODS INDUSTRIES®
totd o
Shipments 60,807 62.163 01,257 2.2 N +0.6 70,527 39,334 68,765 +2.0
Mew orders S . 56.067 38.718 37585 -45 +2.0 -5.7 64.218 54,951 65374 -1.8
Untilted orders o 346.066 350.806 354251 -14 -0 -1.0 345,959 352.268 361976 -4.4
“ondefense :
sEipnents 3474 4.751 -2.0 1.6 0.9 63,722 32.960 61.884 +3.0
oW orders SU493 52525 -1.6 R -5 58.893 50.288 39,785 -1
tntitbed orders 251,978 258.626 -1.6 -1 -0.8 251412 256,241 2062310 -4.2
Exeluding aireraft and parts :
Shipments . S 46,455 46.421 46.016 +0.1 +0.9 +0.8 55,202 44.091 53,557 +3.1
Meworders Lo 44244 46.089 47437 -4.0 -28 +0.3 52,143 43,754 52,208 -0.1
Unliled orders 109.602 111.813 112,145 -2.0 -0.3 +13 109,036 112,095 104,048 +4.8
Defense ¢
Shipments oL 6333 6.574 6.526 -3.7 +0.7 <22 6,805 6,374 6,881 -1
Newoorders oL 3574 5.796 5.060 -3.8 +14.5 -34.9 3,325 4,663 5,589 -4.7
Eatifled orders oL 94,088 94.847 95.625 -0.8 -0.8 -1E 94,547 96,027 99.666 -5.1

N« available. ! Revised

P Goads Industries: include Nondetense

wivance sample. Extimates of manutacturers’ shipments, inventories, and orders are subject to survey erfot and revision
nreporting. Since the survey panel s not « probability sampie, estimates of sampling error cannot be caleuiated.  Further details on survey design. methodology, and data limitations are contained in our most recent annual
ficavon, Current Industrial Reports: M3-1(96). "Manutacturers’ Shipments, Inventories, and Orders: 1987-1996."

and new orders e the oty for the period and are adjusted for trading-day and calendar-month variations; unfilled orders are as of the end of the period and are nov adjusted for trading-day or calendar-momh variations

Lne major component af survey error is nonsampling error. which includes errons ot coverage,

urdnance and wecessories, slewm engines and twrbines, mternal combustion engines, construction mining and muterial handling equpment, metabworking machinery, special industry
eral udustrial machinery, computer and office cquipment, tetrigeration, heating and service industry machinery, electrical transmission and distribution equipment. electrival industrial apparatus, communication cyuipment,
misatles. and space vehicles, ireraft missiles. and space vehicle engines and parts, ships and tank components. raifroad equipment, und search and navigaton cquipment
o capitad goods include : ordnance, communication equipment. aircratt, missiles, space vehicles, und parts, ships tanks and tank components, search and navigation equipment.

Table 2. AVERAGE REVISIONS TO PREVIOUSLY PUBLISHED MONTHLY PERCENT CHANGES
(Based on seasonally adjusted data)

Shipments New Orders Untfilled Orders

Industry Year ago June | June 1998- Year ago June | June 1998- Year ago June | June 1998-

Junc 1998 | 1994-1998 | May 1999 [ June 1998 | 1994-1998 | May 1999 Junc 1998 ] 1994-1998 | May 1999

Durable goods ... ... ... 0. 0.4 0.6 2.8 0.9 22 0.2 0.1 4

Primary metals ..o 0oL 0.9 0.6 1.1 0.9 1.2 23 0.9 0.5 0.8

Industrial machinery and equipment . . . 42 1.3 1.0 29 1.6 1.0 0.9 0.4 0.7
tlectronic and other

electrical equipment ... ... 5.2 1.3 1.4 10.5 34 45 0.8 0.8 1.1

fransportation equipment . . ... ., ... 7.0 2.0 1.9 37 Il 6.7 0.2 0.1 0.5

Nondefense capital goods .. ... 32 1.6 1.3 1.9 l.1 3.1 0.4 el 0.4

Detense capital goods ... .. .. ... ... 1.6 1.2 1.4 25.3 7.4 228 04 0.2 1.0

o

“ote - The revisions are the differences between the month-to-month percent changes of the advance and final estimates. The monthly averages are the simple averages of the differences

the months specified

. without regard 1o sizn.
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Note: All Charts based on seasonally
adjusted current dollars.



