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Introduction

A census of governments is taken at 5-year intervals as
required by law under title 13, United States Codes, Sec-
tion 161. This 2002 census, similar to those taken since
1957, covers three major subject fields-government orga-
nization, public employment, and government finances.

Volume 4, Government Finances, contains six parts that
cover the entire range of state and local government finan-
cial activity in fiscal year 2001-02 They are: No. I,
Finances of Public School Systems; No. 2 Finances of Spe-
cial District Governments; No. 3, Finances of County Gov-
ernments; No. 4, Finances of Municipal and Township Gov-
ernments; No. 5, Compendium of Government Finances;
and No. 6, Employee-Retirement Systems of State and
Local Governments.

This report, No. 6, provides statistics on the financial
transactions and characteristics of state and local govern-
ment retirement systems. The tables present data on the
revenues, benefit payments, cash and security holdings,
and membership of these employee retirement systems.

ORGANIZATION OF THIS REPORT

This introductory text describes the scope of the U.S. Cen-
sus Bureau’s public employee-retirement system data col-
lection activities, explains the intricacies of the types of
data, and notes the limitations of the data, as well as its
relationship to data in other reports. The tabular section
contains eleven tables distributed into national total tables
with historical data (Tables 1 and 2), state summaries
(Tables 3 through 10), and individual retirement system
data (Table 11).

The national totals and historical data in Tables 1 and 2
are restricted to the financial aspects of the retirement
systems’ receipts, payments, and assets. Additional
national totals for both financial and characteristic data
are shown in each of the state summary tables.

Table 3, the first listing with state specific data, summa-
rizes the revenues and expenditures of the retirement sys-
tems. Asset data receive the same treatment in Tables 4
and 5, the former containing the actual data and the latter
the percent distribution.

Tables 6-8 show the distribution of systems by state for
the categories receipts, payments, and assets.

Table 9 contains a count of the number of systems and
membership. The table aggregates the information by
state and membership-size group.
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The state summaries presented in Table 10 show the total
and average monthly payments received by certain classes
of beneficiaries, such as those retired on account of age or
disability.

Table 11 shows both characteristic and financial data for
the largest individual retirement systems—systems with
assets of $50 million or more.

SCOPE

Definition of Retirement System

This report covers only those retirement systems that
meet two criteria: (1) they are sponsored by a recognized
unit of government as defined by the Census Bureau; and
(2) their membership must be comprised of public
employees compensated with public funds. In addition to
state governments, the Census Bureau defines five types
of local governments: county, municipal, township, school
district, and special district.! Each retirement system is
considered an agency of one of these larger government
units, but the information in this publication reflects only
the retirement system portion of revenues, expenditures,
and assets. The public employees in these systems must
be the same as those who are eligible for inclusion in the
employment phase of the 2002 Census of Governments.2
In addition, each retirement system must be a separately
identifiable fund within a recognized unit of government
and must be financed in whole or in part with public con-
tributions.

Three methods of supplying retirement benefits that this
report excludes are: (1) funds that are supported entirely
by employee contributions; (2) direct payments to retired
or disabled individuals from appropriations of general
funds; and (3) payments to a private trustee or insurance
carrier that administers the investments and benefit pay-
ments. The direct payments to individuals and private cor-
porations are recorded in the finances of the general gov-
ernment as direct expenditures for current operations.
Financial transactions of funds handling employee money
only are excluded from all financial reporting on govern-
ments in any of the Census Bureau series dealing with

'For additional information about the definition and organiza-
tion of state and local governments, see Government Organiza-
tion, Vol. 1, No. 1 and No. 2, 2002 Census of Governments.

2See Compendium of Public Employment, Vol. 3, No. 2, 2002
Census of Governments.
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government finances. The Teachers’ Insurance Annuity
Association (TIAA) provides public employee retirement
coverage but without any contribution or supplemental
coverage administered by a government and, therefore, is
excluded from this survey.

Fiscal Year and Monthly Data

Data in this report reflecting annual totals pertain to retire-
ment system fiscal years that ended between July 1, 2001,
and June 30, 2002, for most of the systems. In Michigan
and Alabama state-administered systems and the District
of Columbia, fiscal year September 30, 2002 was used.
Retirement system fiscal years vary considerably in their
ending dates just as state and local governments do.
Sometimes the ending date of the retirement system fiscal
year differs from its parent government. In those cases,
the Census Bureau used the retirement system fiscal year
that fell between July 1, 2001, and June 30, 2002, regard-
less of whether it fell within the parent government’s fis-
cal year. For example, the data records will include a
retirement system’s fiscal year data ending June 30, 2002,
with a parent government’s fiscal year data ending Decem-
ber 31, 2001.

Figures on system membership and benefit operations are
1 month totals. They represent the summation of the final
month of each retirement system’s fiscal year regardless
of when it ended between July 1, 2001, and June 30,
2002. They do not reflect the same calendar month.

GENERAL CONCEPTS

This report uses a number of terms that, in other con-
texts, might have different meanings. Further, some of the
tabular presentations contain concepts that are not com-
monly used or easily understood. If the following—which
is a limited attempt to explain some of these ideas—does
not provide sufficient information, please write to the
Chief, Governments Division, U.S. Census Bureau, Wash-
ington, DC 20233.

Current Dollars

The financial statistics in this report, as in others issued
by the Census Bureau on federal, state and local govern-
ment finances, are in terms of current dollar amounts.
They have not been adjusted for price and wage changes
occurring through the years.

Administering Government

The distinction made in the tables between state and local
governments pertains to the retirement system adminis-
tration, not the types of employee covered by that system.
Many state-operated retirement systems include local gov-
ernment employees, sometimes in systems composed
exclusively of local government employees or sometimes
in addition to state government employees. There is no
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class of state employees that is similarly included in
locally administered retirement systems although this
could occur in some isolated instances.

Relationship of Systems and Governments

This report has a different emphasis than most other pub-
lications issued in this series. In other reports dealing with
state and local government finances the Census Bureau
considers the government as a whole, including all funds,
agencies, and enterprises. Those publications show that
monies flowing between funds and agencies of a govern-
ment are disregarded because they are intragovernmental
transactions.

Each retirement system in this report, by contrast, is
viewed and tabulated as a separate entity even though it
is an agency of a government. In larger governments, it is
not unusual to have multiple retirement systems, but for
purposes of this report every system becomes a separate
organization.

This concept has ramifications for counting revenues and
expenditures in retirement systems that differ from the
normal approaches. For example, intergovernmental
revenue—revenue from another government—and
intragovernmental revenue have no meaning within the
context of the retirement system universe. Instead, from
the point of view of a retirement system both of these
simply become government contributions.

In other publications, contributions by a particular govern-
ment to a retirement system it administers represent
intragovernmental transactions. These amounts are netted
out in arriving at a nonduplicative total of the govern-
ment’s revenue.

CHANGE IN MEASUREMENT BASIS FOR CORPORATE
BONDS AND SECURITIES

Prior to 2002, data on corporate bonds and stocks were
requested at book value. Beginning with the 2002 survey
cycle, the Census Bureau changed the reporting of asset
valuation from book to market value consistent with the
Governments Accounting Standard Board (GASB) Statement
34 requirements. The Office of Management and Budget
(OMB) approved these changes and expected the numbers
to reflect major changes. The Federal Reserve and the
Bureau of Economic Analysis also supported this change.

As a result of this change, total receipts in 2002 are nega-
tive due to an aggregate reported loss of nearly $72 bil-
lion on investments. These losses are both real and statis-
tical. In reality the systems did lose money due to the
recession and the decline of the stock market during the
survey period. However the change in asset valuation
from “book” to “market” value contributed to this loss.
Users of this data need to be aware that this change leads
to a “disconnect” in the time series for this survey.

Governments—Government Finances
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RETIREMENT SYSTEM REVENUES

The revenue data—Ilabeled “receipts” to connote the inclu-
sion of intragovernmental revenue—are featured in Tables
1,2, 3, and 6.

There are three sources of revenue for retirement systems:
contributions from employees, contributions from govern-
ments, and earnings on investments. Employee contribu-
tions to state government systems include funds from
state employees and local government employees, if appli-
cable. If the local government collects and transmits an
amount for its employees to a state system, the local gov-
ernment is considered an agent of the state government
and these funds are treated as direct revenues to the state
retirement system.

Government contributions include monies from the admin-
istering government for its own or other governments’
employees and from other governments. State-
administered systems might include in this total state con-
tributions for state employees or local employees, and
local government contributions for local employees. The
local systems have the potential to include amounts from
the administering government, other local governments,
and the state government.

The revenue category “Earnings on Investments” is a cal-
culated statistic. It is a net amount, derived from several
variables collected in this survey. These are interest earn-
ings, dividends, any gain in investment holdings, and
other miscellaneous earnings on investments. From these,
any reported loss in investment holdings is netted out. In
cases where the latter variable is large, the calculated sta-
tistic “Earnings on Investments” can be a negative amount
for the fiscal year. This can happen where the value of
investments held by the retirement system, especially
equities (corporate stocks) declines. This in turn is a direct
result of the change to unrealized gains or losses as the
reporting basis for earnings or losses on investments, as
described above in the section CHANGE IN MEASUREMENT
BASIS FOR CORPORATE BONDS AND SECURITIES. PRIN-
CIPLES.

In two cases, funds coming into the retirement system are
not counted as revenues. First, any amounts collected by a
state or local government employee retirement system for
transmittal to the Federal Social Security System are
excluded from the receipts. In such instances, the retire-
ment system is considered an agent of the federal govern-
ment. Second, repayment of loans made to system mem-
bers is also not considered a receipt.

If a system receives minor amounts from private dona-
tions or proceeds from entertainments, these amounts are
not separately accumulated, but instead are included in
the total for earnings on investments or, if identifiable as
such, as contributions from parent government.

Governments—Government Finances
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RETIREMENT SYSTEM EXPENDITURES

Refer to Tables 1, 2, 3, and 7 for specific data on retire-
ment system expenditures in each state.

The types of expenditures for retirement systems fall into
three categories—benefits paid, withdrawals, and adminis-
trative payments. The benefit payments reflect the con-
tinuing periodic outlays of the systems to eligible recipi-
ents. The withdrawals are usually one-time payments that
include the return of contributions made by employees
during the period of their employment, accrued interest,
and, in some instances, a portion of employer contribu-
tions. The extension of loans to system members is not
considered an expenditure.

The miscellaneous category of expenditures, “administra-
tive payments,” covers direct administrative costs and
related incidental payments. For numerous systems, all or
most administrative expenses are met directly by the gov-
ernment involved, so that such costs commonly are not
reported on the census schedules that apply specifically to
the retirement systems. In Census Bureau reporting on
government finances, all administrative costs of retire-
ment systems are treated as general expenditure of the
administering government, and only benefits and with-
drawals paid by the system are distinctively reported as
“employee-retirement expenditure.”

RETIREMENT SYSTEM ASSETS

Tables 1, 2, 4, 5, and 8 show cash and investment hold-
ings of public employee-retirement systems of state and
local governments. These data often hold the greatest
interest relative to other financial information on retire-
ment systems because of their potential importance to
financial markets.

The asset data—representing the amounts counted by the
retirement systems at the end of their respective fiscal
years—divide initially into a large amount for investments
and a considerably smaller total for cash on hand and on
deposit. For classification purposes, this survey uses
investment subcategories of government and nongovern-
ment securities, the latter being further divided into the
most common types of holdings—corporate bonds, corpo-
rate stocks, and the like.

The cash and deposit totals do not necessarily represent
uninvested assets of retirement systems. This includes all
investments that allow either immediate access to funds
or have the intent of being accessible within a year. In
addition to demand deposits, this includes certificates of
deposits, repurchase agreements, and bankers acceptan-
ces.

The government securities grouping consists primarily of
securities issued by the federal government, though there
is a relatively small and stable investment in state and
local bonds. Some confusion results in the classification of
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the federal government securities because of the relation-
ship of certain quasigovernment federally sponsored orga-
nizations to the federal government. Excluded from fed-
eral government securities, and usually included under
nongovernment corporate bonds, therefore, are the bonds
and mortgage-backed securities from the Federal Home
Loan Bank, the Federal Home Loan Mortgage Corporation
(Freddie Mac), the Federal National Mortgage Association
(Fannie Mae), the Student Loan Marketing Association (Sal-
lie Mae), and farm credit banks. The federal security cat-
egory specifically includes the obligations of federal agen-
cies, such as the Commodity Credit Corporation, the
Export-Import Bank, the Federal Housing Administration,
the Government National Mortgage Association (Ginnie
Mae), the Postal Service, the Tennessee Valley Authority,
and the like.

Historically the Census Bureau’s reporting of federal gov-
ernment securities has changed. Prior to 1977, only
United States Treasury securities were included here and
federal agency securities became part of the nongovern-
ment grouping. Since the 1977 Census of Governments,
however, the federal government securities total has
included both portions consistently.

Retirement system assets also consist of a variety of non-
governmental securities. These include corporate bonds,
corporate stocks, shares held in mutual funds, and foreign
or international securities. In this survey, we request the
value of holdings in these assets as of the end of the fiscal
year for each retirement system.

The statistics on nongovernmental securities deserve spe-
cial attention. Effective with this 2002 Census of Govern-
ments, we revised the way some of these variables are
measured. In particular, for the categories of corporate
bonds and corporate stocks, we measure the assets in
terms of the reported market value at the close of the fis-
cal year. This revision in the way we measure these assets
makes this survey more consistent with the reporting
guidelines provided in the Government Accounting Stan-
dards Board’s Statement 34.

Users should be cautious when comparing these asset
data covering fiscal year 2002 with data from earlier
years. Prior to the 2002 Census of Governments, we
requested these data be reported at book value, rather
than market value.

Amounts reported as mortgages are those that are directly
held by the retirement systems and, therefore, exclude
mortgage-backed securities issued by agencies, such as
Ginnie Mae and Fannie Mae, and property that is directly
owned. Reported amounts for property that is directly
held are included under other investments. Public
employee retirement systems invest in a wide variety of
other financial vehicles. This includes, under “other non-
governmental securities,” items such as guaranteed
investment accounts, mutual fund shares, foreign and
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international securities, and direct loans. In “miscella-
neous” investments are financial activities as diverse as
partnerships, real estate investment trusts, venture capi-
tal, and leveraged buyouts.

MEMBERSHIP AND MEMBERSHIP SIZE

Refer to Tables 9 and 10 for data on membership and
membership size. Like previous surveys, this one sought
information separately for two classes of members: (1)
active members consisting of current employees of state
and local governments; and (2) other (inactive) members,
such as former employees who had acquired a vested
right to receive retirement benefits at a subsequent time
or employees on military or extended leave without pay
who still retained retirement credits in a system. Beneficia-
ries are considered as former active members and are,
therefore, excluded from the membership category.

Users should exert care in interpreting data relating to
membership size because of two factors. First, a relatively
small number of very large systems predominate in these
statistics and can skew analyses. The four largest sys-
tems, for example, account for about one-fourth of total
membership and the 100 largest for over 85 percent of
the financial activity in all public employee retirement sys-
tems. Second, system consolidations or changes in mem-
bership composition can occur very rapidly and seriously
distort time series analyses.

MONTHLY BENEFIT PAYMENTS

Table 10 shows data summarizing the monthly benefit
operations of public employee retirement systems. Table
10 also shows detailed information by state and level of
government.

The survey requested data on the amount of periodic ben-
efits paid during a 1 month period, preferably for the last
month of the system’s fiscal year. In those few instances
where data for the final month of the fiscal year were
unavailable, systems reported data for the nearest month
permitted by their records.

The standard feature of these data is the recurring nature
of the payments to beneficiaries. The survey also
requested information on lump-sum payments made in
the form of withdrawals or other one-time payments to
members, former members, or survivors, but the tabular
information specifically excludes this. This latter informa-
tion on nonrecurrent payments is available on data files
released to the Internet.

RELATION TO FEDERAL SOCIAL SECURITY (OASDHI)

Before 1951, public employees were not eligible to partici-
pate in the Federal Social Security program (Old Age, Sur-
vivors, Disability and Health Insurance—i.e., OASDHI).
Changes in federal laws after that allowed state and local

Governments—Government Finances
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governments at their option to provide Social Security cov-
erage for their employees, including those who also par-
ticipated in retirement systems of those governments.
Public Law 98-21 (Social Security Amendments of 1983)
stopped the option of state and local governments to
withdraw from the federal system effective January 1,
1984. A further legal change became effective April 1,
1986, when coverage for the health insurance portion
became mandatory for all new state and local government
employees. State and local governments were provided
with the option of extending the federal health insurance
coverage to employees hired before that date.

In this survey, each system was asked to indicate whether
its active employees were also covered under Social Secu-
rity in connection with their government employment. The
reporting categories included notations of whether “all,”
“some,” or “none” of the active membership was covered.
If a respondent noted that some but not all were covered,
they were asked to report the number.

Although in general the reporting of these data was good,
there were a significant number of large systems where no
information was available and the Census Bureau was
unable to develop adequate estimates. This report, there-
fore, provides no tabular presentation of this information.
The only access to this information is available on data
files released to the Internet.

FEDERALLY ADMINISTERED EMPLOYEE-
RETIREMENT SYSTEMS

This report contains no data for the several employee
retirement systems administered by the federal govern-
ment.3 The best source of information on the federal sys-
tems is the Office of Personnel Management, Washington,
DC, 20415.

RELATION TO OTHER CENSUS BUREAU REPORTS

The data in this report represent a different configuration
of the finances of public employee-retirement systems
than is found in other publications produced by the Cen-
sus Bureau. As explained in the sections describing the
“Scope” and “Relationship of Systems and Governments”
above, each retirement system in this report is viewed as a
separate statistical entity. In all other publications within
the Census Survey of State and Local Government
Finances, all retirement financial items are viewed as
aggregates within the insurance trust sector of a govern-
ment.

3The federal government administers the following retirement
systems, some of which have characteristics similar to the state
and local systems in this report: the Civil Service Retirement Sys-
tem, the Federal Employees Retirement System, the Foreign Ser-
vice Retirement and Disability Fund, the Judicial Survivors Annuity
Fund, the Central Intelligence Agency Retirement System, the
Coast Guard Retirement System, the Tennessee Valley Authority
Retirement System, the Military Retirement System, the Congres-
sional Retirement System, the White House Retirement System,
and the Federal Bureau of Investigation Retirement System.
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One data item that has a different meaning within the con-
text of this report than in the other reports is government
contributions to retirement systems. Here this item is con-
sidered a revenue; in other reports it is simply a transfer
between funds and, therefore, is not included in the rev-
enues of retirement systems in the regular finance statis-
tics.

In the cash and investment data, the detail in this publica-
tion exceed that found elsewhere. The approximately
dozen subcategories of investment vehicles for retirement
systems are reduced to about five for the displays of state
and local governments in aggregate or individually.

RELATION TO HISTORIC DATA

In general, the statistics presented here closely parallel in
concept, coverage, and classification data from previous
surveys. Prior year statistics that appear in Tables 1 and 2
of this report are from the following reports: for 1997-98
through 2000-01 the respective annual survey entitled
Employee Retirement Systems of State and Local Govern-
ments; for 1996-97 and 1991-92, the census of govern-
ments Volume 4, No. 6 entitled Employee-Retirement Sys-
tems of State and Local Governments; and for 1986-87,
the respective census of governments Volume 6, No. 1
entitled Employee-Retirement Systems of State and Local
Governments. Users of the 2002 retirement data need to
be aware of the “disconnect” in the time series due to the
changes from reporting “book” value to “market” value for
corporate bonds and securities.

INDIVIDUAL RETIREMENT SYSTEMS

The criterion for including individual retirement systems
in Table 11 was that they had cash and investment hold-
ings of $50 million or more. Certain calculations in Table
11 must be used carefully. In certain systems there is a
significant accumulation of assets but a small active mem-
bership, a situation that usually pertains to closed systems
(systems that allow no additional active members to join).
The calculation of “average holdings per member,” is
intended as a general indicator of ability to meet future
obligations for the active members. For these closed sys-
tems, however, the limit on active membership makes it
important to use this calculation with care.

SOURCES OF DATA

The unique and important nature of public employee
retirement system data in the world of government
finance requires the Census Bureau to conduct a universe
survey each year. Thus, the starting point for the 2002
survey was the 2001 survey listing. Each year the Census
Bureau staff refined and verified the mail listing by using
information from a series of independent sources—usually
state government insurance trust administrators, audit
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agencies, or financial oversight authorities. These research
efforts resulted in the creation of a final universe mail file
of approximately 2,670 retirement systems.

The criteria for determining whether to include a retire-
ment system in the survey panel changed beginning with
the 1989 survey. To be included in the survey, systems
must be administered by a sponsoring state or local gov-
ernment, as defined by the Census Bureau, and subject to
the sponsoring government’s auditing controls, and have
assets greater than $3 million. Previous surveys used
membership to determine size of the system.

Survey questionnaires called for two types of detail that
respondents had some difficulty reporting accurately and
consistently: distinguishing between active members and
other members; and separating periodic payments accord-
ing to the type of beneficiary involved. Concerning the
first, the totals for active memberships might include
some system members who do not belong in this category
because of the configuration of available records, or also
the totals of the retired may include inactive members. For
the latter, some systems could not clearly distinguish
whether beneficiaries were receiving benefits based on
retirement, disability, or survivor status. It appears that
the predominant category, retirement, includes some
amounts that, with more refined record keeping systems,
would more clearly belong under the disability or survivor
categories. The survey did not measure the extent of
these problems, although neither appears to be extensive
on a national level. Both problems are not limited to the
2001-02 survey data, similar difficulties having been
noted in prior surveys.

LIMITATIONS OF DATA

The Census Bureau determined that there were 2,670
active state and local government public employee retire-
ment systems that met the definitions of this survey and
received a form. Approximately 2,384 usable data
responses were received for the organizational informa-
tion. A small number of systems, approximately 286, did
not respond despite extensive follow-up correspondence
and telephone calls. Responses were obtained from 89.3
percent of the employee retirement systems.

We imputed for those systems that did not respond by
applying average or median growth rates to the nonre-
spondent’s most recently available reported data. For
some groups of variables we used median distributions.
An attempt was made to get reported or administrative
data for “Total Holdings and Investments” for every unit.
We were successful for 99.6 percent of the local units and
100 percent of the states. For the detailed variables that
added into “Total Holdings and Investments,” a median
distribution was calculated using the reported data from
2002 census respondents who were similar to the nonre-
spondents. For other variables for units that last

X Introduction

responded in 1997, the growth rates were calculated
using the reported data from similar respondents who
responded to both the 1997 and 2002 censuses. For units
that responded more recently, the growth rates were cal-
culated using the reported data from similar respondents
who responded to both the annual survey and the 2002
census. In some instances, particularly for new variables,
a donor distribution was used. The response rate for
membership and financial variables other than “Total Hold-
ings and Investments” was 62.9 percent for local units and
99.5 percent for the states.

Although the data are not subject to sampling error, there
are various nonsampling errors that may be present in the
data. Some of the response and operational errors include
reporting errors by the respondent, coverage errors, pro-
cessing errors, and errors in imputation for nonresponse.
Although explicit measures of the effects of these errors
are not available, extensive efforts were made to minimize
these errors.

During the processing, all responses received multiple
examinations for reasonableness and internal consistency,
first through a manual examination and then through a
computerized editing procedure. Tests for reasonableness
consisted of comparisons with prior year data for the
same unit, with other units within its state and with units
of similar size. Census Bureau personnel used follow-up
correspondence, telephone calls, and when available, sys-
tem financial statements extensively to correct and verify
instances of inconsistent, incomplete or apparently errone-
ous reporting. These procedures were designed to
achieve, for the data reported here, a high standard of
completeness and accuracy. Undoubtedly, however, some
mistakes and inconsistencies of official reporting, or of
Census Bureau handling of particular items, have escaped
detection.

STATISTICAL NATURE OF DATA

Finance amounts presented in this publication are statisti-
cal in nature and do not represent an accounting state-
ment. Especially important in this regard are two factors:
first, the survey requests asset information at market
rather than book value; and second, the survey makes no
attempt to measure the extent to which a system is fully
funded or might have unfunded liabilities.

AVAILABILITY OF DATA

Copies of Employee-Retirement Systems of State and Local
Governments and other reports in the 2002 Census of
Governments series are available from Customer Services,
U.S. Census Bureau, Washington, DC 20233.

The Census Bureau makes available on the Internet, the
data used for this publication. A single data file containing
information for each of the 2,670 individual retirement
systems in the survey universe is produced and released
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to our Web site. You can access these data at: Data estimated.
www.census.gov/govs/www/retire.html. For further infor-

mation about this publication write to Census Manage-

ment Staff, Governments Division, U.S. Census Bureau, NA
Washington, DC 20233 or telephone 800-242-2184. For

further information about the data file write to Employ- r Revised.
ment Branch, Governments Division, U.S. Census Bureau,

Washington, DC 20233 or telephone 888-529-1963.

MEANING OF SYMBOLS AND ABBREVIATIONS

The abbreviations and symbols in the tables have the fol-
lowing meanings:

Represents zero or rounds to zero.

Not available.

X Not applicable.
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Table 1. National Summary of State and Local Government Employee-Retirement System
Finances: Fiscal Year 2001-02 and Prior Fiscal Years

[Million dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Percent change

Annual average

Item
2000-01 to | 1996-97 to | 1991-92to | 1986-87 to
2001-02 2000-01 | 1999-2000 1998-99 1997-98 1996-97 1991-92 1986-87 | 2001-02! 2001-021 1996-97 1991-92
1 2 3 4 5 6 7 8 9 10 11 12
Receipts .............oouae 6,121 123,223 297,050 263,165 261,316 227,506 147,813 99,381 X X 9.0 8.3
Employee contributions.............. 27,544 26,438 24,994 23,566 21,835 20,931 16,028 11,241 X X 55 7.4
Government contributions. . 38,792 38,845 40,155 41,734 41,850 44,902 35,784 30,384 X X 4.6 3.3
From state governments . 17,183 17,594 17,547 17,148 17,958 20,588 16,161 13,500 X X 5.0 3.7
From local governments . 21,609 21,250 22,608 24,586 23,893 24,314 19,623 16,884 X X 4.4 3.1
Earnings on investments............. —72,457 57,941 231,900 197,865 197,631 161,223 96,001 57,756 X X 10.9 10.7
Payments ................... 121,980 112,258 100,458 90,051 84,014 76,260 48,385 30,495 X X 9.5 9.7
Benefits ...t 110,128 100,936 91,274 81,667 76,400 69,386 44,195 27,386 X X 9.4 10.0
Withdrawals. . . .. 4,079 4,151 4,432 3,907 3,895 3,467 2,440 2,308 X X 7.3 1.1
Administration ...........oiiiia 7,772 7,170 4,752 4,477 3,719 3,407 1,750 801 X X 14.3 16.9
Amount of cash and
investment holdings at end
of the fiscal year............ 2,157,991 | 2,157,629 | 2,168,643 | 1,906,049 | 1,718,981 | 1,478,963 859,032 512,854 X X 11.5 10.9
Cash and desposits 109,763 117,392 121,142 101,641 90,750 74,820 47,123 40,351 X X 9.7 3.2
Cash and demand deposits 11,004 11,146 16,313 ,67 7,323 7,449 4,435 NA X X 10.9 X
Time and savings deposits ......... 2,619 2,384 2,615 2,859 2,705 2,327 - NA X X X X
Other short term investments......... 96,140 103,862 102,214 90,111 80,722 65,044 42,688 NA X X 8.8 X
Securities . . ... 1,875,396 | 1,867,276 | 1,873,843 | 1,686,357 | 1,530,295 | 1,316,214 737,136 452,728 X X 12.3 10.2
Governmental cee 225,585 246,788 271,552 273,138 277,996 268,378 187,877 147,036 X X 74 5.0
Federal governmen 224,763 245,644 267,481 270,565 275,811 266,422 187,363 146,430 X X 7.3 5.1
United States Treasury 153,870 166,879 189,460 194,892 199,908 199,181 141,222 115,753 X X 7.1 4.1
Federal agency.......... .. 70,893 78,765 78,021 75,672 75,903 67,241 46,142 30,677 X X 7.8 8.5
State and local government ...... 822 1,144 4,071 2,573 2,185 1,955 514 606 X X 30.6 -3.2
Nongovernmental . .. 1,649,811 | 1,620,488 | 1,602,291 | 1,413,219 | 1,252,299 | 1,047,836 549,259 305,692 X X 13.8 12.4
Corporate bonds. . 352,194 381,255 342,679 295,803 258,525 220,730 169,883 92,168 X X 5.4 13.0
Corporate stocks . 814,835 762,855 787,749 708,798 638,724 528,580 259,891 163,356 X X 15.3 9.7
Mortgages ......c.ovveiiininnn. 20,766 22,897 21,288 19,966 22,021 13,619 25,556 28,759 X X -11.8 -2.3
Foreign and international
securities ..o 254,662 275,772 286,278 226,615 193,862 149,481 NA NA X X X X
Funds heldintrust .............. 70,423 69,936 59,056 60,307 72,154 61,942 24,718 NA X X 20.2 X
Other nongovernmental
securities ..o 136,932 107,774 105,241 101,730 67,013 73,483 69,210 21,409 X X 1.2 26.4
Otherinvestments .................. 172,833 172,961 173,658 118,051 97,936 87,929 74,773 19,775 X X 3.3 30.
Real property............. 42,909 43,612 47,189 34,474 32,240 30,879 38,471 6,292 X X -4.3 43.6
Miscellaneous investments 129,924 129,350 126,469 83,577 65,696 57,050 36,302 13,483 X X 9.5 21.9
Percent of cash and
investment holdings at end
of the fiscal year............ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 X X X X
Cash and desposits ................. 5.1 54 5.6 5.3 5.3 5.1 5.5 7.9 X X X X
Cash and demand deposits 0.5 0.5 0.8 0.5 0.4 0.5 0.5 NA X X X X
Time and savings deposits ......... 0.1 0.1 0.1 0.1 0.2 0.2 - NA X X X X
Other short term investments. ...... 45 4.8 4.7 4.7 4.7 4.4 5.0 NA X X X X
Securities . ..vvviiiiiiiiiii i 86.9 86.5 86.4 88.5 89.0 89.0 85.8 88.3 X X X X
Governmental ........ 10.5 11.4 125 14.3 16.2 18.1 21.9 28.7 X X X X
Federal government..... 10.4 1.4 12.3 14.2 16.0 18.0 21.8 28.6 X X X X
United States Treasury 71 7.7 8.7 10.2 11.6 135 16.4 22.6 X X X X
Federal agency.......... eee 3.3 3.7 3.6 4.0 4.4 4.5 5.4 6.0 X X X X
State and local government ...... - 0.1 0.2 0.1 0.1 0.1 0.1 0.1 X X X X
Nongovernmental ................. 76.5 751 73.9 741 729 70.8 63.9 59.6 X X X X
Corporate bonds. . 16.3 17.7 15.8 15.5 15.0 14.9 19.8 18.0 X X X X
Corporate stocks . ves 37.8 354 36.3 37.2 37.2 35.7 30.3 31.9 X X X X
Mortgages ......ovvvininninenn 1.0 1.1 1.0 1.0 1.3 0.9 3.0 5.6 X X X X
Foreign and international
securities ....iiiiiiiiiiiiian. 11.8 12.8 13.2 11.9 113 10.1 NA NA X X X X
Funds held in trust .. 3.3 3.2 27 3.2 4.2 4.2 29 NA X X X X
Other nongovernmental
securities ...l 6.3 5.0 4.9 5.3 3.9 5.0 8.1 4.2 X X X X
Otherinvestments .................. 8.0 8.0 8.0 6.2 57 5.9 8.7 3.9 X X X X
Real property........... eee 2.0 2.0 2.2 1.8 1.9 21 4.5 1.2 X X X X
Miscellaneous investments.......... 6.0 6.0 5.8 4.4 3.8 3.9 4.2 26 X X

1Comparison between prior years and the current year are not meaningful because of the changes from book value to market value of assets in 2001-02, see text.
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Table 2. National Summary of State and Local Government Employee-Retirement System
Finances by Level of Government: Fiscal Year 2001-02 and Prior Fiscal Years

[Million dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

2001-02 2000-01 1999-2000 1998-99
State Local State Local State Local State Local
ltem administered | administered All | administered | administered All | administered | administered All| administered | administered
All systems systems systems systems systems systems systems systems systems systems systems systems
1 2 3 4 5 6 7 8 9 10 11 12
Receipts............. -6,121 -8,449 2,328 123,223 94,288 28,934 297,050 247,352 49,697 263,165 219,670 43,495
Employee contributions ...... 27,544 23,006 4,538 26,438 21,894 4,544 24,994 20,666 4,329 23,566 19,787 3,779
Government contributions ... 38,792 32,059 6,733 38,845 32,621 6,224 40,155 33,846 6,309 41,734 33,468 8,266
From state governments ... 17,183 16,795 388 17,594 17,137 458 17,547 17,180 366 17,148 16,879 269
From local governments.... 21,609 15,264 6,345 21,250 15,484 5,766 22,608 16,666 5,942 24,586 16,589 7,997
Earnings on investments ..... —72,457 —63,514 —8,942 57,941 39,773 18,167 231,900 192,833 39,067 197,865 166,416 31,450
Payments............ 121,980 98,226 23,755 112,258 90,181 22,077 100,458 79,478 21,000 90,051 70,741 19,310
Benefits ...l 110,128 88,714 21,415 100,936 80,991 19,946 91,274 72,216 19,058 81,667 64,231 17,436
Withdrawals .. e 4,079 3,258 822 4,151 3,465 686 4,432 3,755 677 3,907 3,118 788
Administration 7,772 6,254 1,518 7,170 5,725 1,445 4,752 3,487 1,265 4,477 3,392 1,085
Cash and investment
holdings at end of
fiscalyear .......... 2,157,991 1,774,662 383,328 | 2,157,629 1,782,353 375,276 | 2,168,643 1,797,953 370,670 | 1,906,049 1,581,780 324,269
Cash and desposits.......... 109,763 90,566 19,197 117,392 93,488 23,904 121,142 98,328 22,814 101,641 81,417 20,224
Cash and demand
desposits ..o, 11,004 7,157 3,847 11,146 6,191 4,955 16,313 12,253 4,060 8,670 5,850 2,820
Time and savings desposits. 2,619 1,664 955 2,384 1,595 789 2,615 1,069 1,546 2,859 1,627 1,232
Other short term
investments ............. 96,140 81,745 14,394 103,862 85,702 18,157 102,214 85,006 17,208 90,112 73,940 16,172
Securities .....iiiiiiiiiinn 1,875,396 1,531,401 343,994 | 1,867,276 1,540,021 327,255 | 1,873,843 1,544,764 329,079 | 1,686,357 1,393,774 292,584
Governmental............. 225,585 181,194 44,391 246,788 198,325 48,463 271,552 221,223 50,329 273,138 224,457 48,681
Federal government ..... 224,763 180,721 44,041 245,644 197,601 48,043 267,481 220,863 46,618 270,565 223,883 46,681
United States Treasury . 153,870 124,273 29,597 166,879 138,692 28,187 189,460 161,312 28,148 194,892 165,904 28,988
Federal agency ....... 70,893 56,448 14,444 78,765 58,909 19,856 78,021 59,551 18,470 75,672 57,979 17,693
State and local
government ............ 822 472 350 1,144 724 420 4,071 360 3,711 2,573 574 2,000
Nongovernmental ......... 1,649,811 1,350,208 299,603 | 1,620,438 1,341,695 278,678 | 1,602,291 1,323,541 278,768 | 1,413,219 1,169,317 243,899
Corporate bonds . 352,194 290,051 62,143 381,255 314,231 66,973 342,679 278,566 64,113 295,803 239,054 56,749
Corporate stocks . 814,835 653,982 160,853 762,855 616,906 145,891 787,749 636,606 151,143 708,798 577,727 131,071
Mortgages.............. 20,766 20,053 713 22,897 21,797 1,100 21,288 20,454 834 19,966 18,838 1,128
Foreign and international . 254,662 216,167 38,496 275,722 235,452 40,320 286,278 246,905 39,394 226,615 195,412 31,203
Funds held in trust....... 70,423 62,768 7,655 69,936 65,054 4,876 59,056 56,090 2,966 60,307 56,762 3,545
Other nongovernmantal . . 136,932 107,187 29,744 107,774 88,256 19,518 105,241 84,920 20,318 101,730 81,524 20,203
Other investments ........... 172,833 152,696 20,137 172,961 148,844 24,117 173,658 154,861 18,797 118,051 106,589 11,462
Real property ............. 42,909 34,818 8,090 43,612 35,567 8,045 47,189 42,223 4,966 34,474 31,008 3,466
Miscellaneous investments . 129,924 117,877 12,047 129,350 113,277 16,072 126,469 112,638 13,830 83,577 75,581 7,996
Percent of cash and
investment holdings
at end of fiscal year . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Cash and desposits.......... 5.1 5.1 5.0 5.4 5.2 6.4 5.6 55 6.2 5.3 5.1 6.2
Cash and demand
desposits......viiiiiin. 5 4 1.0 5 3 1.3 .8 7 1.1 5 4 9
Time and savings desposits. A A 2 A 1 2 1 1 4 1 A 4
Other short term
investments ............. 45 4.6 3.8 4.8 4.8 4.8 4.7 4.7 4.6 47 4.7 5.0
Securities ...... 86.9 86.3 89.7 86.5 86.4 87.2 86.4 85.9 88.8 88.5 88.1 90.2
Governmental 10.5 10.2 11.6 11.4 1.1 12.9 12,5 12.3 13.6 14.3 14.2 15.0
Federal government ..... 10.4 10.2 11.5 11.4 111 12.8 12.3 12.3 12.6 14.2 14.2 14.4
United States Treasury . 71 7.0 7.7 7.7 7.8 7.5 8.7 9.0 7.6 10.2 10.5 8.9
Federal agency ....... 3.3 3.2 3.8 3.7 3.3 5.3 3.6 3.3 5.0 4.0 3.7 5.5
State and local
government ............ - — 1 A 1 2 . 1.0 A — 6
Nongovernmental ......... 76.5 76.1 78.2 751 75.3 74.3 73.9 73.6 5.2 741 73.9 75.2
Corporate bonds . .. 16.3 16.3 16.2 17.7 17.6 17.8 15.8 15.5 17.3 15.5 15.1 175
Corporate stocks . e 37.8 36.9 42.0 35.4 34.6 38.9 36.3 35.4 40.8 37.2 36.5 40.4
Mortgages.............. 1.0 1.1 2 1.1 1.2 3 1.0 1.1 2 1.0 1.2 3
Foreign and international . 11.8 12.2 10.0 12.8 13.2 10.7 13.2 13.7 10.6 11.9 12.4 9.6
Funds held in trust....... 3.3 35 2.0 3.2 3.6 1.3 27 3.1 .8 3.2 3.6 1.1
Other nongovernmental
securities ......oiine 6.3 6.0 7.8 5.0 5.0 52 4.9 4.7 5.5 5.3 52 6.2
Other investments ........... 8.0 8.6 5.3 8.0 8.4 6.4 8.0 8.6 5.1 6.2 6.7 35
Real property ............. 2.0 2.0 21 2.0 2.0 2.1 2.2 2.3 1.3 1.8 2.0 1.1
Miscellaneous investments . 6.0 6.6 3.1 6.0 6.4 4.3 5.8 6.3 3.7 4.4 4.8 25
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Table 2. National Summary of State and Local Government Employee-Retirement System

Finances by Level of Government: Fiscal Year 2001-02 and Prior Fiscal Years—Con.

[Million dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

1997-98 1996-97 1991-92 1986-87
State Local State Local State Local State Local
ltem administered | administered All | administered | administered All | administered | administered All| administered | administered
All systems systems systems systems systems systems systems systems systems systems systems systems
13 14 15 16 17 18 19 20 21 22 23 24
Receipts............. 261,316 212,137 49,179 227,506 188,018 39,038 147,813 113,552 32,031 99,381 77,706 21,674
Employee contributions ...... 21,835 18,335 3,500 20,931 17,436 3,495 16,028 13,326 2,702 11,241 9,428 1,814
Government contributions .... 41,850 34,620 7,230 44,902 36,893 8,009 35,784 24,932 8,622 30,384 23,258 7,126
From state governments ... 17,958 17,620 338 20,588 20,170 418 16,161 13,930 2 13,500 13,199 301
From local governments.... 23,893 17,000 6,892 24,314 16,723 7,591 19,623 11,002 8,621 16,884 10,059 6,825
Earnings on investments ..... 197,631 159,182 38,449 161,223 133,689 27,5634 96,001 75,294 20,707 57,756 45,021 12,735
Payments............ 84,014 65,482 18,532 76,260 58,957 17,303 48,385 36,929 11,456 30,495 22,734 7,761
Benefits ...l 76,400 59,659 16,741 69,386 53,743 15,643 44,195 33,762 10,432 27,386 20,537 6,849
Withdrawals .. 3,895 3,223 672 3,467 2,841 626 2,440 2,001 439 2,308 1,652 656
Administration 3,719 2,600 1,119 3,407 2,373 1,033 1,750 1,166 584 801 545 256
Cash and investment
holdings at end of
fiscalyear .......... 1,718,981 1,426,404 292,577 | 1,478,963 1,220,527 258,436 859,032 701,262 157,770 512,854 407,593 104,901
Cash and desposits.......... 90,750 72,354 18,396 74,820 57,325 17,495 47,123 35,573 11,550 40,351 26,961 13,390
Cash and demand
desposits.....ooiiiiiin.. 7,323 4,653 2,670 7,449 4,675 2,774 4,435 2,838 1,597 NA NA NA
Time and savings desposits. 2,705 1,010 1,695 2,328 1,006 1,322 NA NA NA NA NA NA
Other short term
investments ............. 80,722 66,691 14,031 65,043 51,644 13,399 42,688 32,735 9,953 40,351 26,961 13,390
Securities .....iiiiiiiiiine. 1,530,295 1,265,801 264,493 | 1,316,214 1,089,349 226,865 737,136 598,492 138,644 452,728 364,749 87,984
Governmental............. 277,996 228,589 49,407 268,378 219,784 48,594 187,877 152,633 35,244 147,036 112,660 34,377
Federal government ..... 275,811 228,320 47,491 266,422 219,585 46,837 187,363 152,432 34,931 146,430 112,570 33,860
United States Treasury . 199,908 169,034 30,874 199,181 164,944 34,237 141,222 113,579 27,643 115,753 88,944 26,809
Federal agency ....... 75,903 59,286 16,617 67,241 54,641 12,600 46,142 38,853 7,288 30,677 23,626 7,051
State and local
government ............ 2,185 269 1,916 1,956 199 1,757 514 201 313 606 90 516
Nongovernmental ......... 1,252,299 1,037,212 215,084 | 1,047,836 869,564 178,258 549,259 445,858 103,400 305,692 252,089 53,608
Corporate bonds . 258,525 211,349 47,176 220,730 185,259 35,471 169,883 141,025 28,858 92,168 76,741 15,428
Corporate stocks . 638,724 518,864 119,860 528,580 424,794 103,786 259,891 201,879 58,012 163,356 133,288 30,068
Mortgages........coueun. 22,021 20,752 1,268 13,619 12,161 1,459 25,556 24,541 1,015 28,759 27,117 1,643
Foreign and international . 193,862 167,440 26,422 149,481 130,681 18,799 NA NA NA NA N. NA
Funds held in trust....... 72,154 67,850 4,304 61,942 57,797 4,145 24,718 18,091 6,627 NA NA NA
Other nongovernmantal .. 67,013 50,957 16,054 73,483 58,872 14,598 69,210 60,322 8,888 21,409 14,943 6,469
Other investments ........... 97,936 88,248 9,688 87,929 73,852 14,076 74,773 67,198 7,575 19,775 16,243 3,532
Real property ............. 32,240 29,347 2,892 30,879 28,538 2,341 38,471 34,510 3,961 6,292 5,523 770
Miscellaneous investments . 65,696 58,901 6,795 57,050 45,314 11,735 36,302 32,688 3,614 13,483 10,720 2,762
Percent of cash and
investment holdings
at end of fiscal year . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Cash and desposits.......... 5.3 5.1 6.3 5.1 4.7 6.8 5.5 5.1 7.3 7.9 6.6 12.8
Cash and demand
desposits ..o 4 3 9 5 4 11 5 4 1.0 NA NA NA
Time and savings desposits. 2 A 6 2 A 5 NA NA NA NA NA NA
Other short term
investments ............. 47 4.7 4.8 4.4 4.2 52 5.0 4.7 6.3 7.9 6.6 12.8
Securities ...... 89.0 88.7 90.4 89.0 89.3 87.8 85.8 85.3 87.9 88.3 89.5 83.9
Governmental 16.2 16.0 16.9 18.1 18.0 18.8 21.9 21.8 22.3 28.7 27.6 32.8
Federal government ... 16.0 16.0 16.2 18.0 18.0 18.1 21.8 21.7 221 28.6 27.6 32.3
United States Treasury . 11.6 11.9 10.6 13.5 13.5 13.2 16.4 16.2 17.5 22.6 21.8 25.6
Federal agency ......... 4.4 4.2 5.7 4.5 45 4.9 5.4 5.5 4.6 6.0 5.8 6.7
State and local
government ............ A - 7 A - 7 A - 2 A - 5
Nongovernmental ......... 729 72.7 735 70.8 71.2 69.0 63.9 63.6 65.5 59.6 61.8 51.1
Corporate bonds . .. 15.0 14.8 16.1 14.9 15.2 13.7 19.8 201 18.3 18.0 18.8 14.7
Corporate stocks . e 37.2 36.4 41.0 35.7 34.8 40.2 30.3 28.8 36.8 31.9 32.7 28.7
Mortgages.............. 1.3 1.5 4 9 1.0 .6 3.0 3.5 .6 5.6 6.7 1.6
Foreign and international . 11.3 11.7 9.0 10.1 10.7 7.3 NA NA NA NA NA NA
Funds held in trust....... 4.2 4.8 15 4.2 4.7 1.6 29 26 4.2 NA NA NA
Other nongovernmental
securities ......ooine 3.9 3.6 55 5.0 4.8 5.6 8.1 8.6 5.6 4.2 3.7 6.2
Other investments ........... 57 6.2 3.3 59 6.1 54 8.7 9.6 4.8 3.9 4.0 3.4
Real property ............. 1.9 2.1 1.0 2.1 2.3 9 4.5 4.9 2.5 1.2 1.4 7
Miscellaneous investments . 3.8 41 2.3 3.9 3.7 4.5 4.2 4.7 23 2.6 2.6 2.6
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Table 3. Revenues and Expenditures of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Receipts Payments
Government contributions
State and level of government From state From local
Employee govern- govern- | Earnings on Adminis-
Total | contributions Total ments ments | investments Total Benefits | Withdrawals tration
1 2 3 4 5 6 7 8 9 10
-6,120,528 | 27,544,022 | 38,792,031 | 17,182,861 | 21,609,170 | -72,456,581 | 121,980,231 | 110,128,411 4,079,492 7,772,328
-8,448,868 | 23,006,094 | 32,059,268 | 16,795,329 | 15,263,939 | —63,514,230 | 98,225,642 | 88,713,825 3,257,640 6,254,177
2,328,340 4,537,928 6,732,763 387,532 6,345,231 | -8,942,351 | 23,754,589 | 21,414,586 821,852 1,518,151
-1,011,599 417,681 436,786 338,580 98,206 | -1,866,066 1,506,603 1,355,268 73,565 77,770
-1,112,852 385,699 400,193 338,313 61,880 | -1,898,744 1,376,122 1,268,697 68,976 38,449
101,253 31,982 36,593 267 36,326 32,678 130,481 86,571 4,589 39,321
-541,517 113,604 119,097 45,763 73,334 -774,218 564,947 525,509 11,699 27,739
—521,928 113,604 119,097 45,763 73,334 —754,629 544,549 507,743 11,699 25,107
—19,589 - - - - —19,589 20,398 17,766 - 2,632
Arizona........oooiiiiiiiiiiii e 876,818 302,143 266,308 51,402 214,906 308,367 1,436,481 1,285,414 67,491 83,576
State . 885,649 263,826 227,469 51,402 176,067 394,354 1,340,651 1,201,116 63,101 76,434
Local .. -8,831 38,317 38,839 - 38,839 —85,987 95,830 84,298 4,390 7,142
Arkansas -328,612 82,969 345,702 128,272 217,430 757,283 678,906 587,385 4,747 86,774
State . —337,604 81,529 332,326 126,044 206,282 —751,459 655,462 566,181 4,341 84,940
Local .. 8,992 1,440 13,376 2,228 11,148 5,824 23,444 21,204 406 1,834
California -4,771,180 5,367,697 4,938,283 1,724,542 3,213,741 | -15,077,160 | 19,707,143 | 16,528,221 595,254 2,583,668
State .. —-3,520,996 4,278,128 3,670,401 1,706,970 1,963,431 | —11,469,525 | 14,300,880 | 11,715,497 481,992 2,103,391
Local . —-1,250,184 1,089,569 1,267,882 17,572 1,250,310 | -3,607,635 5,406,263 4,812,724 113,262 480,277
Colorado —-2,189,064 490,132 586,418 190,123 396,295 | -3,265,614 2,077,658 1,702,584 131,478 243,596
State .. .| -2,195,067 447,257 505,375 189,529 315,846 | -3,147,699 1,797,759 1,457,740 118,917 221,102
Local vovvininiii i 42,875 81,043 594 80,449 -117,915 279,899 244,844 12,561 22,494
Connecticut.............coooiiiiiiiiiii, 1,650,372 325,472 728,876 631,956 96,920 596,024 1,800,360 1,757,059 17,423 25,878
tate 1,642,027 275,548 649,128 631,721 17,407 717,351 1,482,742 1,467,308 13,985 1,449
X 49,924 79,748 235 79,513 -121,327 317,618 289,751 3,438 24,429
Delaware ..............cooiiiiiiiiiiiiiii, 204,212 41,038 101,645 90,554 11,091 61,529 278,904 253,996 2,791 22,117
State .. 193,728 37,378 84,741 81,517 3,224 71,609 247,238 224,972 2,635 19,631
Local .......... 10,484 3,660 16,904 9,037 7,867 —10,080 31,666 29,024 156 2,486
District of Columbia -142,124 42,769 52,813 16 52,797 —237,706 30,081 13,120 202 16,759
State . - - - - - - - - - -
Local . -142,124 42,769 52,813 16 52,797 —237,706 30,081 13,120 202 16,759
Florida . 51,098 148,547 1,944,893 521,651 1,423,242 | -2,042,342 3,882,518 3,605,427 26,435 250,656
State . 513,755 36,123 1,765,607 482,717 1,282,890 | -1,287,975 3,242,567 3,052,876 3,890 185,801
Local . —462,657 112,424 179,286 38,934 140,352 —754,367 639,951 552,551 22,545 64,855
Georgia. -857,361 504,794 1,087,785 778,081 309,704 | -2,449,940 2,292,563 2,149,640 54,703 88,220
-912,133 466,880 996,563 776,692 219,871 | -2,375,576 2,046,074 1,928,086 47,256 70,732
54,772 37,914 91,222 1,389 89,833 —74,364 246,489 221,554 7,447 17,488
—260,142 55,451 167,459 54,742 112,717 —-483,052 624,844 530,381 38,422 56,041
—260,142 55,451 167,459 54,742 112,717 —483,052 624,844 530,381 38,422 56,041
-135,387 124,637 216,737 71,989 144,748 —-476,761 328,253 294,507 - 33,746
—136,046 124,618 215,402 71,989 143,413 476,066 326,644 292,983 - 33,661
659 19 1,335 - 1,335 -695 1,609 1,524 - 85
2,744,231 2,022,313 2,659,475 1,553,960 1,105,515 | -1,937,557 6,532,865 5,958,615 197,804 376,446
1,091,133 1,364,380 1,888,760 1,483,134 405,626 | —2,162,007 4,119,590 3,754,258 117,872 247,460
1,653,098 657,933 770,715 70,826 699,889 224,450 2,413,275 2,204,357 79,932 128,986
Indiana . 627,351 258,653 974,536 800,787 173,749 —-605,838 1,142,642 1,051,629 40,987 50,026
State . 537,382 255,625 891,827 775,336 116,491 -610,070 1,039,370 50,817 39,000 49,553
Local . 89,969 3,028 82,709 25,451 57,258 4,232 103,272 100,812 1,987 473
lowa.... -210,081 207,315 321,104 75,243 245,861 -738,500 905,686 800,166 38,837 66,683
State . . —223,438 205,372 318,371 75,243 243,128 —747,181 891,007 786,299 38,573 66,135
Local vovuininiii i 13,357 1,943 2,733 - 2,733 8,681 14,679 13,867 264 548
425,732 207,909 229,609 161,911 67,698 -11,786 749,309 668,283 40,349 40,677
446,721 201,681 221,473 161,891 59,582 23,567 712,209 636,366 39,067 36,776
—20,989 6,228 8,136 20 8,116 —35,353 37,100 31,917 1,282 3,901
Kentucky ..........ooooiiiiiiiiiiiiiii, 262,228 561,670 436,858 408,838 28,020 -736,300 1,580,726 1,419,658 27,428 133,640
State .. 220,417 557,263 424,398 408,830 15,568 761,244 1,550,241 1,391,267 27,071 131,903
Local .. 41,811 4,407 12,460 8 12,452 24,944 30,485 28,391 357 1,737
Louisiana 948,709 550,178 919,886 748,556 171,330 -521,355 2,171,212 1,912,818 104,151 154,243
State .. 871,379 526,052 852,665 748,367 104,298 -507,338 2,016,541 1,770,867 99,380 146,294
Local . 77,330 24,126 67,221 189 67,032 -14,017 154,671 141,951 4,771 7,949
Maine .. 34,521 130,363 423,858 423,858 - -519,700 430,899 396,399 15,822 18,678
State . 34,521 130,363 423,858 423,858 - -519,700 430,899 396,399 15,822 18,678
Local . - - - - - - - - - -
Maryland 507,772 276,935 753,619 588,975 164,644 -522,782 2,063,484 1,910,021 42,858 110,605
State .. . 718,381 208,433 629,058 588,975 40,083 -119,110 1,489,034 1,385,582 28,944 74,508
Local vovviniiii -210,609 68,502 124,561 - 124,561 —-403,672 574,450 524,439 13,914 36,097
Massachusetts . ..............ocoiiiiiiiiann 714,382 1,260,284 1,454,267 839,209 615,058 | —2,000,169 3,139,905 2,742,561 233,435 163,909
State —170,224 30,460 810,766 741,462 69,304 | -1,911,450 1,993,356 1,714,928 181,736 96,692
Local 884,606 329,824 643,501 97,747 545,754 —88,719 1,146,549 1,027,633 51,699 67,217
Michigan ...l 2,070,275 724,481 1,036,728 301,031 735,697 309,066 4,229,763 3,788,630 183,668 257,465
State .. . 1,410,070 621,559 835,831 301,031 534,800 —47,320 3,020,851 2,814,223 40,090 166,538
Local .. 660,205 102,922 200,897 - 200,897 356,386 1,208,912 974,407 143,578 90,927
Minnesota ... 34,851 538,684 665,906 177,560 488,346 | -1,169,739 2,654,774 2,540,089 46,693 67,992
State .. 148,295 494,602 573,011 143,749 429,262 -919,318 2,277,470 2,189,430 38,787 49,253
Local .. —113,444 44,082 92,895 33,811 59,084 —250,421 377,304 350,659 7,906 18,739
Mississippi .. -170,529 319,210 436,882 171,374 265,508 -926,621 1,000,098 866,521 62,227 71,350
State ...... —172,748 319,161 434,212 171,374 262,838 -926,121 98,089 864,599 62,193 71,297
Local . 2,219 49 2,670 - 2,670 -500 2,009 1,922 34 53
Missouri . 370,778 468,764 911,750 341,553 570,197 | -1,009,736 1,953,769 1,775,899 71,970 105,900
State .. 382,907 414,039 809,070 339,021 470,049 -840,202 1,587,508 1,469,484 41,375 76,649
Local .. -12,129 54,725 102,680 2,532 100,148 -169,534 366,261 306,415 30,595 29,251
Montana 116,370 117,100 135,075 46,507 88,568 -135,805 305,278 275,790 18,436 11,052
State . . 116,370 117,100 135,075 46,507 88,568 —-135,805 305,278 275,790 18,436 11,052
Local vovvininiii i - - - - - - - - - -
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Table 3. Revenues and Expenditures of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02—Con.

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Receipts Payments
Government contributions
State and level of government From state From local
Employee govern- govern- | Earnings on Adminis-
Total | contributions Total ments ments | investments Total Benefits | Withdrawals tration
1 2 3 4 5 6 7 8 9 10
Nebraska ..........cocoviiiiiiiiiiiiiniiinnnn, -152,689 139,672 169,110 51,271 117,839 -461,471 342,215 296,190 15,730 30,295
State .. . —28,159 109,755 136,381 48,030 88,351 —274,295 226,089 191,670 11,626 22,793
Local . —124,530 29,917 32,729 3,241 29,488 —-187,176 116,126 104,520 4,104 7,502
432,809 53,958 680,428 163,685 516,743 -301,577 601,224 533,392 15,835 51,997
432,809 53,958 680,428 163,685 516,743 —-301,577 601,224 533,392 15,835 51,997
New Hampshire ............coovvviiiiinnn, -106,524 103,842 84,147 37,068 47,079 —294,513 296,743 249,492 15,356 31,895
State .......... . -106,978 103,211 83,516 37,068 46,448 —293,705 295,472 248,421 15,278 31,773
Local vuvneiiiiiiiii e 454 631 631 - 631 -808 1,271 1,071 78 122
New Jersey ........cooiiiiiiiiiniiinininnnn, -3,989,666 886,305 308,542 20,094 288,448 | -5,184,513 4,114,425 3,981,046 99,327 34,052
State .| —8,991,358 884,411 306,488 20,094 286,394 | -5,182,257 4,104,424 3,972,237 98,533 33,654
Local 1,692 1,894 2,054 - 2,054 —2,256 10,001 8,809 794 398
New MeXiCo......covviiuiniiiiiiiiiiininnnn, 336,601 249,665 381,891 178,198 203,693 —294,955 757,170 690,879 54,135 12,156
State . 336,601 249,665 381,891 178,198 203,693 —294,955 757,170 690,879 54,135 12,156
Local . - - - - - - - - - -
New York .....oovvviiiiniiiiiiiiiiiinninnnn 2,823,189 1,519,301 1,941,653 92,819 1,848,834 -637,765 | 14,624,044 | 13,862,445 277,262 484,337
State .. . 1,565,339 366,030 406,445 92,819 313,626 792,864 8,168,490 7,762,888 63,134 342,468
Local 1,257,850 1,153,271 1,535,208 - 1,635,208 | —1,430,629 6,455,554 6,099,557 214,128 141,869
North Carolina ... 1,273,416 847,471 440,675 242,267 198,408 -14,730 2,342,334 2,201,260 128,916 12,158
State . 1,277,700 841,218 434,827 242,204 192,623 1,655 2,322,547 2,182,731 128,363 11,453
Local . —4,284 6,253 5,848 63 5,785 —16,385 19,787 18,529 553 705
NorthDakota............ocovviiiiniinininnn, 209 37,099 60,683 13,696 46,987 -97,573 136,007 116,759 6,731 12,517
State . -10,571 33,872 57,532 13,618 43,914 -101,975 128,194 110,282 5,995 11,917
Local 10,780 3,227 3,151 78 3,073 4,402 7,813 6,477 736 600
Ohio.. 2,591,422 2,156,400 2,889,532 985,786 1,903,746 | -2,454,510 6,860,639 6,249,846 377,748 233,045
State . 2,679,228 2,142,850 2,876,471 985,786 1,890,685 | —2,340,093 6,743,461 6,142,750 376,442 224,269
Local —87,806 13,550 13,061 - 13,061 -114,417 117,178 107,096 1,306 8,776
Oklahoma ............cooiiiiiiiiiiiin, 247,925 329,088 657,533 481,961 175,572 738,696 1,180,547 1,035,523 73,292 71,732
State .. . 231,274 311,718 638,561 481,961 156,600 719,005 1,143,733 1,006,613 68,204 68,916
Local 16,651 17,370 18,972 - 18,972 -19,691 36,814 28,910 5,088 2,816
Oregon . -695,041 425,864 1,090,818 257,726 833,092 | -2,211,723 2,035,309 1,754,195 46,107 235,007
State . . —756,095 425,847 1,030,658 257,726 772,932 | -2,212,600 1,967,098 1,688,073 46,087 232,938
Local vovviiiiiiii 61,054 17 60,160 - 60,160 877 68,211 66,122 20 2,069
Pennsylvania .............cooiiiiiiiiiiiiin -3,147,915 1,109,361 414,021 127,483 286,538 | —4,671,297 5,605,042 5,058,181 64,412 482,449
—-3,300,169 916,097 98,508 76,723 21,785 | —4,314,774 4,624,812 4,179,151 28,235 417,426
152,254 193,264 315,513 50,760 264,753 —356,523 980,230 879,030 36,177 65,023
Rhode Island. .. -119,111 157,238 171,881 71,499 100,382 —448,230 572,465 536,756 9,393 26,316
State ...... . —218,060 141,715 120,059 71,483 48,576 —479,834 462,183 434,582 5,674 21,927
Local viviii i 98,949 15,523 51,822 16 51,806 31,604 110,282 102,174 3,719 4,389
1,283,558 472,691 607,513 238,566 368,947 203,354 1,400,946 1,296,507 75,389 29,050
1,283,329 472,490 606,272 238,446 367,826 204,567 1,397,706 1,293,423 75,303 28,980
229 201 1,241 120 1,121 -1,213 3,240 3,084 86 70
-108,220 68,226 62,969 21,787 41,182 —239,415 211,763 175,171 22,400 14,192
—-112,607 66,312 58,545 21,778 36,767 —237,464 202,199 166,266 22,130 13,803
4,387 1,914 4,424 9 4,415 -1,951 9,564 8,905 270 389
TENNESSEE ... vvvniiiiiiiiiiiineiinnenenns 234,169 224,058 460,080 263,866 196,214 —449,969 1,255,948 1,155,601 29,480 70,867
State .. . 143,599 189,265 346,873 243,499 103,374 -392,539 862,597 818,091 24,305 20,201
Local 90,570 34,793 113,207 20,367 92,840 —57,430 393,351 337,510 5,175 50,666
-1,952,484 2,372,759 2,642,686 1,534,215 1,108,471 -6,967,929 7,085,742 6,522,740 387,057 175,945
—1,568,729 2,174,085 2,288,968 1,534,215 754,753 | —6,031,782 6,340,662 5,885,518 365,021 90,123
—383,755 198,674 353,718 - 353,718 -936,147 745,080 637,222 22,036 85,822
-252,308 31,105 397,951 343,677 54,274 -681,364 469,072 444,621 7,438 17,013
-252,308 31,105 397,951 343,677 54,274 -681,364 469,072 444,621 7,438 17,013
Vermont ......oovviniiiiiiiiniiiiiiiiiinenes —24,951 34,810 52,194 49,175 3,019 -111,955 128,685 94,477 2,514 31,694
State .. . —-18,467 34,213 49,175 49,175 - -101,855 123,472 90,135 2,432 30,905
Local —6,484 597 3,019 - 3,019 —-10,100 5213 4,342 82 789
Virginia....oooviiiiiiiii i -1,701,464 185,191 1,068,541 280,114 788,427 | —2,955,196 2,063,711 1,831,758 81,937 150,016
State . -1,604,231 117,814 926,644 278,916 647,728 | -2,648,689 1,631,094 1,437,791 73,451 119,852
Local . —97,233 67,377 141,897 1,198 140,699 -306,507 432,617 393,967 8,486 30,164
Washington...........coooviiiiiiiiiininene, —2,046,087 267,363 387,349 100,063 287,286 | —2,700,799 1,974,828 1,761,040 79,964 133,824
State —2,040,547 221,354 331,246 95,795 235,451 | -2,593,147 1,838,752 1,651,959 68,202 118,591
Local -5,540 46,009 56,103 4,268 51,835 -107,652 136,076 109,081 11,762 15,233
West Virginia ..........ocovvviiiiiiiininine. 453,246 131,995 431,583 91,812 339,771 -110,332 508,633 476,170 16,716 15,747
State ........ . 427,826 128,295 413,878 85,589 328,289 —114,347 481,521 450,681 16,188 14,652
LoCal viniii e 25,420 3,700 17,705 6,223 11,482 4,015 27,112 25,489 528 1,095
Wisconsin ... —2,429,082 23,123 976,367 256,078 720,289 | -3,428,572 3,161,456 2,947,724 32,743 180,989
State . .| —2,371,382 22,857 945,669 256,078 689,591 | —3,339,908 2,738,464 2,559,806 31,461 147,197
Local vovviniiii 57,700 266 30,698 - 30,698 —88,664 422,992 387,918 1,282 33,792
WYyoming .....ooovvniiiiiiniiniiiiiiiiiinenes -93,634 56,644 61,529 12,922 48,607 —211,807 181,612 161,048 10,735 9,829
State .. —96,469 55,826 60,146 12,589 47,557 -212,441 178,231 157,976 10,608 9,647
Local 2,835 818 1,383 333 1,050 634 3,381 3,072 127 182
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Table 4. Cash and Investment Holdings of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Cash and deposits

Securities

Time, savings

Governmental

Federal government

State and level of government deposits, and State and
Cash and nonfederal local

demand short-term United States Federal govern-

Total Total deposits investments Total Total Total Treasury agency ment

1 2 3 4 5 6 7 8 9 10

United States ........... 2,157,990,956 | 109,762,677 11,004,135 98,758,542 1,875,395,501 | 225,584,917 | 224,762,717 | 153,870,084 70,892,633 822,200

State ...... 1,774,662,873 90,565,875 7,156,672 83,409,203 1,531,401,377 | 181,193,500 | 180,721,339 | 124,273,164 56,448,175 472,161

Local 383,328,083 19,196,802 3,847,463 15,349,339 343,994,124 44,391,417 44,041,378 29,596,920 14,444,458 350,039

Alabama. . 22,182,494 1,370,209 48,417 1,321,792 19,477,032 855,838 855,838 436,507 419,331 -
State . 20,484,190 1,216,817 21,419 1,195,398 17,932,120 453,039 453,039 57,004 396,035 -
Local ... 1,698,304 153,392 26,998 126,394 1,544,912 402,799 402,799 379,503 23,296 -
Alaska ... 8,947,714 354,961 5,071 349,890 7,091,368 588,351 585,794 496,228 89,566 2,557
State ... 8,574,703 354,444 4,554 349,890 6,726,486 562,988 562,977 487,872 75,105 11
Local ... 373,011 517 517 - 364,882 25,363 22,817 8,356 14,461 2,546
Arizona. .. 25,686,514 973,285 101,871 871,414 24,464,405 4,720,420 4,720,420 283,167 4,437,253 -
State ... .. 23,904,447 822,106 13,012 809,094 22,855,434 4,572,560 4,572,560 135,307 4,437,253 -
[T 1,782,067 151,179 88,859 62,320 1,608,971 147,860 147,860 147,860 - -
Arkansas.............ooiiininn 13,048,943 692,093 27,7117 664,376 11,083,327 991,907 954,983 784,276 170,707 36,924
12,751,434 665,074 11,326 653,748 10,812,933 939,922 903,048 734,997 168,051 36,874

297,509 27,019 16,391 10,628 270,394 51,985 51,935 49,279 2,656 50

California............ccoevvvnene. 387,533,153 12,039,122 1,550,268 10,488,854 342,571,350 35,923,105 35,819,945 28,355,679 7,464,266 103,160
State ... 280,463,321 5,787,320 711,051 5,076,269 253,728,364 25,824,682 25,824,682 21,198,404 4,626,278 -
Local ... 107,069,832 6,251,802 839,217 5,412,585 88,842,986 10,098,423 9,995,263 7,157,275 2,837,988 103,160
Colorado . 34,685,741 916,858 41,765 875,093 27,698,427 1,428,658 1,347,316 633,802 713,514 81,342
State ... 29,771,193 723,083 7,445 715,638 23,745,786 855,227 774,120 406,949 367,171 81,107
Local ... 4,914,548 193,775 34,320 159,455 3,952,641 573,431 573,196 226,853 346,343 235
Connecticut 22,653,197 576,927 65,867 511,060 19,390,018 554,433 554,433 387,859 166,574 -
State ... 18,243,293 440,706 7,459 433,247 15,183,885 13,744 13,744 - 13,744 -
Local ... 4,409,904 136,221 58,408 77,813 4,206,133 540,689 540,689 387,859 152,830 -
Delaware . 5,376,767 109,013 16,505 92,508 4,785,456 133,228 133,228 129,846 3,382 -
State ... .. 4,857,690 91,183 - 91,183 4,284,819 - - - - -
[T 519,077 17,830 16,505 1,325 500,637 133,228 133,228 129,846 3,382 -
2,124,933 394,470 3,883 390,587 1,726,493 19,504 19,504 19,504 - -

2,124,933 394,470 3,883 390,587 1,726,493 19,504 19,504 19,504 - -

Florida ............covvvvninnn, 102,722,780 5,072,053 147,156 4,924,897 90,800,518 6,926,787 6,919,862 4,583,248 2,336,614 6,925
State 90,938,554 4,506,492 29,252 4,477,240 79,774,154 5,076,058 5,076,058 3,625,050 1,451,008 -
Local 11,784,226 565,561 117,904 447,657 11,026,364 1,850,729 1,843,804 958,198 885,606 6,925
Georgia .. 55,092,020 1,439,891 134,506 1,305,385 53,623,832 13,431,019 13,408,951 13,262,897 146,054 22,068
State ... 50,538,946 1,060,163 106,703 953,460 49,470,942 12,641,143 12,619,121 12,619,114 7 22,022
Local ... 4,553,074 379,728 27,803 351,925 4,152,890 789,876 789,830 43,783 146,047 46
Hawaii ... 8,136,990 309,892 23,870 286,022 7,207,364 1,439,131 1,439,131 415,479 1,023,652 -
State . 8,136,990 309,892 23,870 286,022 7,207,364 1,439,131 1,439,131 415,479 1,023,652 -
Local . - - - - - - - - - -
Idaho..... 6,320,315 187,186 3,349 183,837 6,099,679 682,907 682,529 679,715 2,814 378
State 6,305,928 186,790 2,953 183,837 6,085,688 681,811 681,433 679,505 1,928 378
Local 14,387 396 396 - 13,991 1,096 1,096 210 886 -
lllinois 95,255,050 3,766,504 491,451 3,275,053 84,080,738 10,186,256 10,118,151 6,440,049 3,678,102 68,105
State ... 56,771,967 2,133,945 43,215 2,090,730 49,060,776 4,698,214 4,662,277 2,107,611 2,554,666 35,937
Local 38,483,083 1,632,559 448,236 1,184,323 35,019,962 5,488,042 5,455,874 4,332,438 1,123,436 32,168
Indiana....................ee 17,597,185 2,782,365 751,745 2,030,620 14,808,082 1,842,721 1,841,032 1,711,522 129,510 1,689
State ... 17,392,284 2,706,052 693,818 2,012,234 14,680,140 1,820,067 1,818,378 1,691,837 126,541 1,689
Local 204,901 76,313 57,927 18,386 127,942 22,654 22,654 19,685 2,969 -
16,986,241 118,145 8,283 109,862 15,847,490 197,129 197,129 12,189 184,940 -

16,743,204 108,138 5,361 102,777 15,614,460 145,434 145,434 6,220 139,214 -

243,037 10,007 2,922 7,085 233,030 51,695 51,695 5,969 45,726 -

10,082,442 519,058 3,803 515,255 8,376,193 1,344,109 1,344,109 1,116,643 227,466 -

9,300,427 495,292 2,239 493,053 7,617,944 1,290,290 1,290,290 1,097,418 192,872 -

782,015 23,766 1,564 22,202 758,249 53,819 53,819 19,225 34,594 -

Kentucky ..........coovvvninnnn. 23,239,032 1,609,583 39,087 1,570,496 21,269,619 1,604,501 1,561,355 1,368,367 192,988 43,146
State ... 22,892,942 1,590,136 32,540 1,557,596 20,942,976 1,549,197 1,522,144 1,361,666 160,478 27,053
Local 346,090 19,447 6,547 12,900 326,643 55,304 39,211 6,701 32,510 16,093
Louisiana...........c.oovenvunn 24,780,715 1,018,005 173,640 844,365 21,406,011 2,011,003 2,010,723 1,007,136 1,003,587 280
State ... .. 22,414,712 97,170 130,444 766,726 19,179,164 1,662,499 1,662,499 32,188 30,311 -
[T 2,366,003 120,835 43,196 77,639 2,226,847 348,504 348,224 274,948 73,276 280
6,654,841 136,041 31,333 104,708 6,518,800 - - - - -

6,654,841 136,041 31,333 104,708 6,518,800 - - - - -

Maryland ...............cooueen 36,656,993 1,554,923 28,658 1,526,265 33,109,503 4,133,777 3,908,092 1,968,657 1,939,435 225,685
State ... .. 27,026,754 1,069,247 468 1,068,779 24,351,162 3,003,719 2,902,300 1,172,268 1,730,032 101,419
Local 9,630,239 485,676 28,190 457,486 8,758,341 1,130,058 1,005,792 796,389 209,403 124,266
40,447,217 1,441,138 265,031 1,176,107 36,321,026 1,138,615 1,134,478 874,755 259,723 4,137

28,396,826 936,190 34,881 901,309 25,977,803 138,807 138,807 75,140 63,667 —

12,050,391 504,948 230,150 274,798 10,343,223 999,808 995,671 799,615 196,056 4,137

Michigan ...............covuee 60,679,175 2,243,077 367,183 1,875,894 48,179,965 6,611,450 6,594,351 5,613,192 981,159 17,099
State ... .. 42,892,705 1,282,612 130,509 1,152,103 31,933,939 4,861,115 4,861,115 4,658,354 202,761 -
[T 17,786,470 960,465 236,674 723,791 16,246,026 1,750,335 1,733,236 954,838 778,398 17,099
Minnesota ..................0en 43,794,660 427,647 75,617 352,030 32,587,116 1,240,241 1,225,148 1,172,428 52,720 15,093
State ... 40,208,075 128,066 3,968 124,098 29,391,933 973,631 973,631 966,255 7,376 -
Local 3,586,585 299,581 71,649 227,932 3,195,183 266,610 251,517 206,173 45,344 15,093
Mississippi ......covvviiininin 16,344,183 1,793,510 444,751 1,348,759 14,550,673 2,215,127 2,215,127 905,958 1,309,169 -
State ... .. 16,338,178 1,793,510 444,751 1,348,759 14,544,668 2,215,127 2,215,127 905,958 1,309,169 -
[T 6,005 - - - 6,005 - - - - -
Missouri.........ccoovvuiininnn, 38,494,713 2,047,949 127,304 1,920,645 29,229,715 5,111,665 5,102,993 3,225,371 1,877,622 8,672
State ... .. 32,871,174 1,806,603 45,363 1,761,240 23,890,098 4,394,875 4,394,690 2,707,655 1,687,035 185
[T 5,623,539 241,346 81,941 159,405 5,339,617 716,790 708,303 517,716 190,587 8,487
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Table 4. Cash and Investment Holdings of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02—Con.

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Securities—Con.

Other investments

Nongovernmental
State and level of government . Miscella-
Foreign and Funds neous
Corporate Corporate international held in invest-
Total bonds stocks Mortgages securities trust Other Total | Real property ments
1 12 13 14 15 16 17 18 19 20
United States ........... 1,649,810,584 | 352,193,553 | 814,835,143 20,765,586 254,662,228 70,422,530 | 136,931,544 | 172,832,778 42,908,542 | 129,924,236
State .. . 1,350,207,877 | 290,050,962 | 653,982,383 20,052,800 216,166,650 62,767,881 107,187,201 152,695,621 34,818,209 | 117,877,412
Local 299,602,707 62,142,591 160,852,760 712,786 38,495,578 7,654,649 29,744,343 20,137,157 8,090,333 | 12,046,824
Alabama......... 18,621,194 8,737,154 8,165,745 - 1,612,850 - 105,445 1,335,253 1,335,253 -
State ... .. 17,479,081 8,464,589 7,397,412 - 1,612,850 - ,230 1,335,253 1,335,253 -
Local covvvuiiniiniiiiiennens 1,142,113 272,565 768,333 - - - 101,215 - - -
6,503,017 1,107,855 3,708,559 2,084 1,667,700 - 16,819 1,501,385 - 1,501,385
6,163,498 995,955 3,555,092 - 1,610,317 - 2,134 1,493,773 - 1,493,773
339,519 111,900 153,467 2,084 57,383 - 14,685 7,612 - 7,612
Arizona............coiiiiiinenn, 19,743,985 2,821,977 13,476,657 30,212 3,339,641 19,126 56,372 248,824 457 248,367
State ... 18,282,874 2,428,582 12,662,718 30,212 3,158,912 2,450 - 226,907 457 226,450
Local ... 1,461,111 393,395 813,939 - 180,729 16,676 56,372 21,917 - 21,917
Arkansas . 10,091,420 2,448,460 5,438,910 243,777 1,329,496 7,581 623,196 1,273,523 203,923 1,069,600
State ... 9,873,011 2,392,603 5,299,346 243,777 1,329,496 - 607,789 1,273,427 203,923 1,069,504
Local ... 218,409 55,857 139,564 - - 7,581 15,407 96 - 96
California. 306,648,245 63,806,189 | 140,639,507 10,854,911 73,020,539 2,521,090 15,806,009 32,922,681 12,572,608 | 20,350,073
State . 227,903,682 43,707,964 | 103,897,647 10,753,052 56,147,241 27,406 12,470,372 20,947,637 6,242,628 | 14,705,009
Local . 78,744,563 20,098,225 36,741,860 101,859 16,873,298 1,593,684 3,335,637 11,975,044 6,329,980 5,645,064
Colorado . 26,269,769 2,715,724 16,940,164 470,086 5,970,341 14,728 158,726 6,070,456 474,774 5,595,682
State ... .. 22,890,559 1,947,513 15,251,312 235,260 5,456,474 — - 5,302,324 403,220 4,899,104
oo | 3,379,210 768,211 1,688,852 234,826 513,867 14,728 158,726 768,132 71,554 696,578
18,835,585 7,184,000 8,342,036 - 2,058,608 179,067 1,071,874 2,686,252 190 2,686,062
15,170,141 6,410,079 6,653,672 - 1,830,865 39,960 35,565 2,618,702 - 2,618,702
3,665,444 773,921 1,688,364 - 227,743 139,107 836,309 67,550 190 67,360
Delaware ..............covuvenn 4,652,228 1,339,133 2,246,994 - 1,011,509 4,994 49,598 482,298 - 482,298
State ... 4,284,819 1,197,438 2,075,872 - 1,011,509 - - 481,688 - 481,688
Local 367,409 141,695 171,122 - - 4,994 49,598 610 - 610
1,706,989 57,149 906,762 - - 743,078 - 3,970 3,970 -
1,706,989 57,149 906,762 - - 743,078 - 3,970 3,970 -
83,873,731 18,627,729 42,998,017 39,306 7,721,369 163,258 14,324,052 6,850,209 3,275,793 3,574,416
74,698,096 16,287,132 37,450,574 - 7,277,081 - 13,683,309 6,657,908 3,253,643 3,404,265
9,175,635 2,340,597 5,647,443 39,306 444,288 163,258 640,743 192,301 22,150 170,151
Georgia ......ooovviiiiiiiinin 40,192,813 10,859,198 27,603,979 1,566 1,557,848 77,512 92,710 28,297 7,833 20,464
State ... 36,829,799 10,129,038 25,142,383 1,566 1,466,154 26,649 64,009 7,841 7,833 8
Local 3,363,014 730,160 2,461,596 - 91,694 50,863 28,701 20,456 - 20,456
5,768,233 987,734 2,328,927 89,649 1,034,225 1,327,698 619,734 132,995 486,739
5,768,233 987,734 2,328,927 89,649 1,034,225 - 1,327,698 619,734 132,995 486,739
5,416,772 936,719 2,405,038 306,568 1,626,290 - 142,157 33,450 - 33,450
5,403,877 929,999 2,405,038 306,568 1,626,290 - 135,982 33,450 - 33,450
12,895 6,720 - - - - 6,175 - - -
lllinois 73,894,482 17,226,990 34,759,270 - 10,529,546 671,919 10,706,757 7,407,808 223,679 7,184,129
State ... 44,362,562 10,727,224 19,253,607 - 9,763,472 - 4,618,259 5,577,246 — 5,577,246
Local 29,531,920 6,499,766 15,505,663 - 766,074 671,919 6,088,498 1,830,562 223,679 1,606,883
Indiana...........cooovvininne, 12,965,361 4,688,634 7,020,578 182,451 1,044,158 1,721 27,819 6,738 6,092 646
State ... .. 12,860,073 4,663,990 6,960,961 182,451 1,044,158 — 8,513 6,092 6,092 —
I T 105,288 24,644 59,617 - - 1,721 19,306 646 - 646
15,650,361 491,921 8,581,784 - 1,348,480 85,006 5,143,170 1,020,606 855,899 164,707
15,469,026 376,580 8,530,928 - 1,348,480 74,192 5,138,846 1,020,606 855,899 164,707
181,335 115,341 50,856 - - 10,814 2 - - -
Kansas..............coovivnnnn. 7,032,084 2,111,284 3,088,209 - 1,538,057 - 294,534 1,187,191 349,793 837,398
State ... 6,327,654 2,042,796 2,804,000 - 1,463,113 - 17,745 1,187,191 349,793 837,398
Local 704,430 68,488 284,209 - 74,944 - 276,789 - - -
Kentucky .........coovvinniinnn 19,665,118 6,869,787 12,083,077 695,233 5,049 - 11,972 359,830 359,830 -
State ... .. 19,393,779 6,808,515 11,890,131 695,133 — - - 359,830 359,830 -
Local vovuiviiniiiiiiiiiiiinnnns 71,339 61,272 92,946 100 5,049 - 11,972 - - -
Louisiana...............coevnnn 19,395,008 5,511,051 10,592,288 11,594 2,795,825 180,587 303,663 2,356,699 11,622 2,345,077
State ... 17,516,665 5,035,332 9,470,406 199 2,711,810 3,900 295,018 2,338,378 10,808 2,327,570
Local ... 1,878,343 475,719 1,121,882 11,395 84,015 176,687 8,645 18,321 814 17,507
Maine .. 6,518,800 889,485 1,178,841 - - - 4,450,474 - - -
State ... 6,518,800 889,485 1,178,841 - - - 4,450,474 - - —
Local ... - - - - - - - - - -
Maryland . 28,975,726 6,653,057 13,418,271 32,815 5,139,844 104,241 3,627,498 1,992,567 455,834 1,636,733
State ... 21,347,443 4,949,498 10,751,991 32,815 4,717,746 — 895,393 1,606,345 351,460 1,254,885
Local ...... 7,628,283 1,703,559 2,666,280 - 422,098 104,241 2,732,105 386,222 104,374 281,848
Massachusetts 35,182,411 8,867,835 16,375,819 1,614 5,261,371 777,010 3,898,762 2,685,053 653,324 2,031,729
tate ...... 25,838,996 6,835,010 11,923,206 - 4,178,129 1,152 2,901,499 1,482,833 13,390 1,469,443
Local 9,343,415 2,032,825 4,452,613 1,614 1,083,242 775,858 997,263 1,202,220 639,934 562,286
Michigan . 41,568,515 8,503,403 27,051,012 104,174 3,533,900 505,546 1,870,480 10,256,133 4,410 | 10,251,723
State ... 27,072,824 5,619,915 18,035,839 22,164 3,306,348 - 88,558 9,676,154 - 9,676,154
Local ... 14,495,691 2,883,488 9,015,173 82,010 227,552 505,546 1,781,922 579,979 4,410 575,569
Minnesota 31,346,875 2,806,271 5,005,047 3,667 981,143 21,988,883 561,864 10,779,897 13,104 | 10,766,793
State ... 28,418,302 1,791,864 3,592,189 - 678,394 21,843,616 512,239 10,688,076 —| 10,688,076
Local ... 2,928,573 1,014,407 1,412,858 3,667 302,749 145,267 49,625 91,821 13,104 78,717
Mississippi . 12,335,546 3,913,152 6,245,465 - 2,170,924 - 6,005 - - -
State ... 12,329,541 3,913,152 6,245,465 - 2,170,924 - - - - -
Local ... X - - - - - 6,005 - - -
Missouri 24,118,050 7,154,312 10,926,498 32,488 5,340,999 162,776 500,977 7,217,049 6,680 7,210,369
State . .. 19,495,223 5,926,638 8,446,734 32,316 5,088,150 — 1,385 7,174,473 5,659 7,168,814
Local covvvniiniiniinniiininnnn 4,622,827 1,227,674 2,479,764 172 252,849 162,776 499,592 42,576 1,021 41,555
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Table 4. Cash and Investment Holdings of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02—Con.

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Cash and deposits

Securities

Time, savings

Governmental

Federal government

State and level of government deposits, and State and
Cash and nonfederal local

demand short-term United States Federal govern-

Total Total deposits investments Total Total Total Treasury agency ment

1 2 3 4 5 6 7 8 9 10

Montana............ooovvnvnnnn. 5,080,964 131,996 15,417 116,579 3,426,379 - - - - -
State ... .. 5,080,964 131,996 15,417 116,579 3,426,379 - - - - -
Local covvvinininiiiiiniine, - - - - - - - - - -
Nebraska..............ocovunnn. 7,154,498 46,129 7,505 38,624 7,014,615 1,010,162 1,010,162 939,404 70,758 -
State ... .. 5,172,062 2,159 2,159 - 5,169,903 820,077 820,077 800,085 19,992 -
[T 1,982,436 43,970 5,346 38,624 1,844,712 190,085 190,085 139,319 50,766 -
13,734,365 359,746 12,352 347,394 12,196,672 2,909,655 2,909,655 677,929 2,231,726 -

13,734,365 359,746 12,352 347,394 12,196,672 2,909,655 2,909,655 677,929 2,231,726 -

3,934,985 229,021 2,833 226,188 3,016,105 139,128 138,592 89,400 49,192 536

3,913,494 228,459 2,833 225,626 2,995,176 133,834 133,298 84,106 49,192 536

21,491 562 - 562 20,929 5,294 5,294 5,294 - -

55,703,498 8,004 1,837 6,167 54,790,928 2,025,974 2,025,974 12,746 2,013,228 -

55,612,482 237 237 - 54,707,679 2,012,564 2,012,564 - 2,012,564 -

91,016 7,767 1,600 6,167 83,249 13,410 13,410 12,746 664 -

15,618,289 1,199,746 1,010,498 189,248 14,403,043 3,472,956 3,472,956 1,699,322 1,773,634 -

15,618,289 1,199,746 1,010,498 189,248 14,403,043 3,472,956 3,472,956 1,699,322 1,773,634 -

266,648,330 7,081,133 171,537 6,909,596 243,434,869 41,496,462 41,496,462 35,008,686 6,487,776 -

168,122,954 3,800,835 - 3,800,835 148,400,785 28,103,429 28,103,429 27,340,327 763,102 -

98,525,376 3,280,298 171,537 3,108,761 95,034,084 13,393,033 13,393,033 7,668,359 5,724,674 -

56,383,546 30,782,061 187,421 30,594,640 23,928,303 16,206 16,206 - 16,206 -

56,094,304 30,765,663 176,903 30,588,760 23,655,459 = - - - -

289,242 16,398 10,518 X 272,844 16,206 16,206 - 16,206 -

2,383,884 48,120 8,506 39,614 2,171,537 30,633 29,574 13,644 15,930 1,059

2,234,408 45,422 7,978 37,444 2,024,977 16,989 15,930 - 15,930 1,059

149,476 2,698 528 2,170 146,560 13,644 13,644 13,644 - -

121,293,365 1,929,392 413,521 1,515,871 106,017,986 8,718,947 8,718,947 4,683,084 4,035,863 -

118,756,669 1,804,045 288,174 1,515,871 103,628,498 8,170,467 8,170,467 4,526,681 3,643,786 -

2,536,696 125,347 125,347 - 2,389,488 548,480 548,480 156,403 392,077 -

Oklahoma ...........coeuvvnenn 14,836,796 649,333 66,929 582,404 13,962,917 2,265,460 2,225,636 1,538,092 687,544 39,824
State . .. 13,959,590 616,835 55,460 561,375 13,118,209 2,158,569 2,120,372 1,456,666 663,706 38,197
Local . 877,206 32,498 11,469 21,029 844,708 106,891 105,264 81,426 23,838 1,627
Oregon... 36,517,791 2,295,890 499,553 1,796,337 28,963,723 3,795,662 3,795,662 1,127,344 2,668,318 -
State ... .. 36,502,501 2,287,020 490,683 1,796,337 28,957,303 3,795,662 3,795,662 1,127,344 2,668,318 -
[T 15,290 8,870 8,870 - 6,420 - - - - -
Pennsylvania ................... 83,110,871 3,543,279 661,883 2,881,396 69,407,948 3,673,456 3,664,083 2,218,094 1,445,989 9,373
State 70,612,195 2,553,032 3 2,553,029 58,217,211 1,772,963 1,772,963 861,243 911,720 -
Local 12,498,676 990,247 661,880 328,367 11,190,737 1,900,493 1,891,120 1,356,851 534,269 9,373
6,573,693 198,346 16,988 181,358 4,680,325 733,510 733,510 573,984 159,526 -

5,962,850 171,462 4,794 166,668 4,096,366 648,306 648,306 493,615 154,691 -

610,843 26,884 12,194 14,690 583,959 85,204 85,204 80,369 4,835 -

20,845,372 2,932,440 7,072 2,925,368 17,912,932 3,778,606 3,778,606 2,271,394 1,507,212 -

20,803,626 2,927,290 6,444 2,920,846 17,876,336 3,776,390 3,776,390 2,269,991 1,506,399 -

41,746 5,150 628 4,522 36,596 2,216 2,216 1,403 813 -

SouthDakota ................... 4,861,369 306,152 25 306,127 4,079,557 976,777 971,096 495,087 476,009 5,681
State ... 4,644,002 304,237 - 304,237 3,876,030 970,706 970,706 495,087 475,619 -
Local ... 217,367 1,915 25 1,890 203,527 6,071 390 - 390 5,681
Tennessee..........c.ocovvnennnn 28,801,708 2,179,875 1,739,156 440,719 25,712,835 8,824,995 8,823,461 4,018,698 4,804,763 1,534
State ... 22,953,772 1,938,748 1,621,360 317,388 20,662,442 8,299,600 8,299,600 3,796,789 4,502,811 -
Local 5,847,936 241,127 117,796 123,331 5,050,393 525,395 523,861 221,909 301,952 1,534
120,334,236 5,553,120 954,435 4,598,685 112,760,155 20,644,148 20,644,148 10,683,793 9,960,355 -

107,481,134 4,723,695 879,711 3,843,984 101,917,546 19,732,071 19,732,071 9,847,829 9,884,242 -

12,853,102 829,425 74,724 754,701 10,842,609 912,077 912,077 835,964 76,113 -

12,891,767 603,072 22 603,050 10,534,626 1,496,629 1,496,629 289,201 1,207,428 -

12,891,767 603,072 22 603,050 10,534,626 1,496,629 1,496,629 289,201 1,207,428 -

Vermont.............coovvvnnnn 2,216,826 49,281 1,146 48,135 1,939,785 12,558 12,558 12,558 -
State ... 2,127,061 46,211 - 46,211 1,853,120 - - - - -
Local 89,765 3,070 1,146 1,924 86,665 12,558 12,558 12,558 - -
Virginia 41,981,662 1,499,850 89,617 1,410,233 36,921,223 3,047,457 3,047,457 2,913,283 134,174 -
State ... 34,059,265 939,053 2,524 36,529 29,816,436 2,487,001 2,487,001 2,487,001 - -
Local 7,922,397 560,797 87,093 473,704 7,104,787 560,456 560,456 426,282 134,174 -
Washington . 43,216,501 3,287,805 59,411 3,228,394 31,680,065 1,171,189 1,154,312 1,017,063 137,249 16,877
State ... .. 40,701,731 3,025,173 32,179 2,992,994 29,511,896 753,131 736,470 599,272 137,198 16,661
[T 2,514,770 262,632 27,232 235,400 2,168,169 418,058 417,842 417,791 51 216
West Virginia ................... 4,358,681 273,683 26,008 247,675 4,084,998 644,654 534,598 426,530 108,068 110,056
State ... 4,199,973 247,526 6,396 241,130 3,952,447 589,197 480,164 384,970 95,194 109,033
Local 158,708 26,157 19,612 6,545 132,551 55,457 54,434 41,560 12,874 1,023
Wisconsin..........c.oovvininnn 58,841,772 431,112 68,300 362,812 55,157,782 8,431,260 8,431,260 6,914,933 1,516,327 -
State ... 53,463,766 349,591 - 349,591 50,053,679 8,338,506 8,338,506 6,837,575 1,500,931 -
Local 5,378,006 81,521 68,300 13,221 5,104,103 92,754 92,754 77,358 15,396 -
5,142,179 250,186 4,032 246,154 4,891,993 936,551 936,551 361,341 575,210 -

5,084,871 247,550 2,611 244,939 4,837,321 921,518 921,518 355,880 565,638 -

57,308 2,636 1,421 1,215 54,672 15,033 15,033 5,461 9,672 -
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Table 4. Cash and Investment Holdings of State and Local Government Employee-Retirement
Systems by State and Level of Government: Fiscal Year 2001-02—Con.

[Thousand dollars. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Securities—Con.

Other investments

Nongovernmental
State and level of government . Miscella-
Foreign and Funds neous
Corporate Corporate international held in invest-
Total bonds stocks Mortgages securities trust Other Total | Real property ments
1 12 13 14 15 16 17 18 19 20
Montana................covunn 3,426,379 898,514 2,205,109 322,756 - - - 1,522,589 6,565 1,516,024
State . 3,426,379 898,514 2,205,109 322,756 - - - 1,522,589 6,565 | 1,516,024
Local . - - - - - - - - - -
Nebraska . 6,004,453 727,664 2,067,182 - 151,753 1,414,093 1,643,761 93,754 13,518 80,236
State . .. 4,349,826 546,977 1,255,901 - 23,818 19,622 1,603,508 - - —
LOCA +ueteeeeeeeeaniieanas 1,654,627 180,687 811,281 - 127,935 494,471 40,253 93,754 13,518 80,236
Nevada.............ooovvnuvnnn 9,287,017 2,099,431 4,156,876 - 2,385,727 - 644,983 1,177,947 - 1,177,947
State ... .. 9,287,017 2,099,431 4,156,876 - 2,385,727 - 644,983 1,177,947 - 1,177,947
oo | N - - - - - - - - - -
2,876,977 694,516 1,624,151 - 558,310 - - 689,859 387,128 302,731
2,861,342 690,850 1,612,182 - 558,310 - - 689,859 387,128 302,731
15,635 3,666 11,969 - - - - - - -
Newdersey........ooovvvvuennn. 52,764,954 17,974,708 20,524,161 22,237 12,399,514 - 1,844,334 904,566 - 904,566
State ... .. 52,695,115 17,961,514 20,475,006 22,237 12,399,514 - 1,836,844 904,566 - 904,566
Local covvvnivniiniiiniininnnns 69,839 13,194 49,155 - - - R - - -
New Mexico .............coouuen. 10,930,087 2,112,150 5,576,540 - 2,391,941 - 849,456 15,500 15,500 -
State ... .. 10,930,087 2,112,150 5,576,540 - 2,391,941 . 849,456 15,500 15,500 -
Local covvvininiiiiiiniiann, - - - - - - - - - -
201,938,407 30,881,416 | 130,585,955 5,759,712 27,862,518 846,891 6,001,915 16,132,328 5,293,233 | 10,839,095
120,297,356 19,496,857 79,219,567 5,759,201 15,400,523 — 421,208 15,921,334 5,292,628 | 10,628,706
81,641,051 11,384,559 51,366,388 511 12,461,995 846,891 5,580,707 210,994 605 210,389
23,912,097 12,476 125,377 50,768 23,673,000 50,476 1,673,182 1,673,182
28,655,459 — — - — 23,655,459 — 1,673,182 - 1,673,182
256,638 12,476 125,377 - 50,768 17,541 50,476 - - -
2,140,904 218,345 424,094 300,217 1,128,498 69,750 164,227 68,150 96,077
2,007,988 172,278 411,975 - 300,217 1,078,521 44,997 164,009 68,150 95,859
132,916 46,067 12,119 - - 49,977 24,753 218 - 218
97,299,039 16,405,029 55,697,023 17,555,670 14,571 7,626,746 13,345,987 5,535,831 7,810,156
95,458,031 16,041,813 54,540,502 - 17,254,102 14,571 7,607,043 13,324,126 5,535,831 7,788,295
1,841,008 63,216 1,156,521 - 01,568 - 19,703 21,861 - 21,861
Oklahoma 11,697,457 2,766,907 6,064,851 26,613 1,814,861 1,346 1,022,879 224,546 2,450 222,096
State ... .. 10,959,640 2,610,443 5,812,124 - 1,767,759 - 769,314 224,546 2,450 222,096
Local covvvniiniiniiiiininnnns 737,817 156,464 252,727 26,613 47,102 1,346 253,565 - - -
25,168,061 4,315,948 5,306,595 1,732 4,211,688 6,420 11,325,678 5,258,178 1,068,596 | 4,189,582
25,161,641 4,315,948 5,306,595 1,732 4,211,688 — 11,325,678 5,258,178 1,068,596 4,189,582
6,420 - - - - 6,420 - - - -
Pennsylvania ................... 65,734,492 14,942,016 26,373,463 144,691 13,725,242 1,904,107 8,644,973 10,159,644 3,349,933 6,809,711
State ... 56,444,248 13,437,739 20,298,739 97,852 13,538,789 1,269,174 7,801,955 9,841,952 3,347,416 6,494,536
Local ... 9,290,244 1,504,277 6,074,724 46,839 186,453 634,933 843,018 317,692 2,517 315,175
Rhode Island 3,946,815 913,531 1,349,272 - 1,029,278 87,722 567,012 1,695,022 - 1,695,022
State ... .. 3,448,060 804,928 1,090,764 - 1,025,213 — 527,155 1,695,022 - 1,695,022
e T 498,755 108,603 258,508 - 4,065 87,722 39,857 - - -
14,134,326 8,554,691 2,796,810 - 121,543 - 2,661,282 - - -
14,099,946 8,541,889 2,780,724 - 121,543 - 2,655,790 - - -
34,380 12,802 16,086 - - - 5,492 - - -
3,102,780 587,016 1,588,946 - 831,090 - 95,728 475,660 293,392 182,268
2,905,324 546,401 1,535,413 - 823,510 - - 463,735 293,392 170,343
197,456 40,615 53,533 - 7,580 - 95,728 11,925 - 11,925
Tennessee..........covvvuennenn 16,887,840 3,715,193 9,340,139 97,935 3,392,351 20,667 321,555 908,998 622,204 286,794
State ... .. 12,362,842 2,587,024 6,933,050 - 2,842,768 - - 352,582 352,582 -
Local covvvniiniiniiiiininnnns 4,524,998 1,128,169 2,407,089 97,935 549,583 20,667 321,555 556,416 269,622 286,794
92,116,007 24,462,072 50,834,483 439,497 13,339,594 141,689 2,898,672 2,020,961 376,738 1,644,223
82,185,475 22,043,498 45,766,359 419,493 11,933,842 - 2,022,283 839,893 - 839,893
9,930,532 2,418,574 5,068,124 20,004 1,405,752 141,689 876,389 1,181,068 376,738 804,330
9,037,997 1,205,494 5,270,899 3,363 2,558,241 - - 1,754,069 1,076,469 677,600
9,037,997 1,205,494 5,270,899 3,363 2,558,241 - - 1,754,069 1,076,469 677,600
Vermont............ooovvvnnn. 1,927,227 646,684 1,187,868 50 11,549 - 81,076 227,760 - 227,760
State ... .. 1,853,120 629,100 1,142,894 50 - - 81,076 227,730 - 227,730
Local covvvniiniiiiiiiininnnns 74,107 17,584 44,974 - 11,549 - - 30 - 30
Virginia 33,873,766 8,533,385 10,856,171 28,847 465,706 39,030 13,950,627 3,560,589 23,158 3,537,431
State . 27,329,435 6,938,914 7,940,241 - - - 12,450,280 3,303,776 11,005 3,292,771
Local ... 6,544,331 1,594,471 2,915,930 28,847 465,706 39,030 1,500,347 256,813 12,153 244,660
Washington .................... 30,508,876 6,332,931 1,165,288 115,269 6,664,104 12,911,622 3,319,662 8,248,631 3,365,702 4,882,929
State 28,758,765 6,120,204 162,602 115,170 6,292,973 12,911,209 3,156,607 8,164,662 3,365,702 4,798,960
Local 1,750,111 212,727 1,002,686 99 371,131 413 163,055 83,969 - 83,969
3,440,344 576,317 576,375 - 304,034 7,966 1,975,652 - - -
3,363,250 557,745 529,648 - 304,034 - 1,971,823 - - -
77,094 18,572 46,727 - - 7,966 3,829 - - -
46,726,522 4,290,722 35,093,651 700,689 896,543 16,785 5,728,132 3,252,878 461,912 2,790,966
41,715,173 3,242,752 34,256,628 685,784 - - 3,530,009 3,060,496 461,912 2,598,584
5,011,349 1,047,970 837,023 14,905 896,543 16,785 2,198,123 192,382 - 192,382
Wyoming ......coovveiiiiinnnn. 3,955,442 1,010,194 2,516,410 - 274 - 428,564 - - -
State ... .. 3,915,803 989,874 2,497,754 - - - 428,175 - - -
Local covvvniiniiniiiiininnnns 39,639 20,320 18,656 - 274 - 389 - - -
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Table 5. Percent Distribution of Cash and Investment Holdings of State and Local Government

Employee-Retirement Systems by State and Level of Government:
Fiscal Year 2001-02

[For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Cash and deposits Securities
Time, Governmental
savings
deposits,
State and level of government P and Federal government
Cash and | nonfederal
demand short-term United States Federal | State and local
Total Total deposits | investments Total Total Total Treasury agency government
1 2 3 4 5 6 7 8 9 10
United States 100.0 5.1 5 4.6 86.9 10.5 10.4 741 3.3 -
ate ..... 100.0 5.1 4 4.7 86.3 10.2 10.2 7.0 3.2 -
.. .. 100.0 5.0 1.0 4.0 89.7 11.6 1.5 7.7 3.8 A
Alabama......... .. 100.0 6.2 .2 6.0 87.8 3.9 3.9 2.0 1.9 -
State . .. 100.0 5.9 A 5.8 87.5 2.2 2.2 3 1.9 -
Local . 100.0 9.0 1.6 7.4 91.0 23.7 23.7 22.3 1.4
Alaska.. 100.0 4.0 A 3.9 79.3 6.6 6.5 5.5 1.0 -
State . .. 100.0 41 A 41 78.4 6.6 6.6 5.7 9 —
oo | 100.0 A A - 97.8 6.8 6.1 22 3.9 7
Arizona..........ocoiiiiiiiiiiiii 100.0 3.8 4 3.4 95.2 18.4 18.4 1.1 17.3
State . 100.0 3.4 A 3.4 95.6 19.1 19.1 .6 18.6 -
Local 100.0 8.5 5.0 35 90.3 8.3 8.3 8.3 - -
Arkansas ..........cciiiiiiiiiiiiin, 100.0 5.3 2 5.1 84.9 7.6 7.3 6.0 13 3
State .. 100.0 5.2 A 5.1 84.8 7.4 71 5.8 1.3 .3
Local 100.0 9.1 5.5 3.6 90.9 175 175 16.6 9 -
California 100.0 3.1 4 2.7 88.4 9.3 9.2 7.3 1.9 -
State .. 100.0 21 3 1.8 90.5 9.2 9.2 7.6 1.6 -
Local .. 100.0 5.8 .8 5.1 83.0 9.4 9.3 6.7 2.7 A
Colorado 100.0 2.6 A1 25 79.9 41 3.9 1.8 21 2
State . 100.0 24 - 24 79.8 2.9 2.6 1.4 1.2 .3
Local . 100.0 3.9 7 3.2 80.4 1.7 1.7 4.6 7.0 -
Connecticut. . 100.0 25 3 2.3 85.6 24 24 1.7 7 -
State ...... .. 100.0 2.4 - 2.4 83.2 A A - A -
Local vovvininiiiiiiiii 100.0 3.1 1.3 1.8 95.4 123 123 8.8 3.5 -
Delaware ............cccvvviiiinninnns 100.0 2.0 3 1.7 89.0 25 25 24 A -
State .. 100.0 1.9 - 1.9 88.2 - - - - -
Local 100.0 3.4 3.2 3 96.4 25.7 25.7 25.0 7 -
100.0 18.6 .2 18.4 81.2 9 9 9 -
100.0 18.6 2 18.4 81.2 9 9 9 - -
100.0 4.9 A 4.8 88.4 6.7 6.7 4.5 23 -
100.0 5.0 - 4.9 87.7 5.6 5.6 4.0 1.6 -
100.0 4.8 1.0 3.8 93.6 15.7 15.6 8.1 7.5 A
Georgia. 100.0 2.6 .2 24 97.3 24.4 24.3 241 3 -
State . 100.0 21 2 1.9 97.9 25.0 25.0 25.0 - -
Local . 100.0 8.3 .6 7.7 91.2 17.3 17.3 141 3.2 -
Hawaii . . 100.0 3.8 3 3.5 88.6 17.7 17.7 5.1 12.6 -
State . 100.0 3.8 .3 35 88.6 17.7 17.7 5.1 12.6 -
Local . - - - - - - - - - -
Idaho ... 100.0 3.0 A 2.9 96.5 10.8 10.8 10.8 - -
State . .. 100.0 3.0 - 2.9 96.5 10.8 10.8 10.8 - -
Local 100.0 2.8 2.8 - 97.2 7.6 7.6 1.5 6.2 -
lllinois 100.0 4.0 5 3.4 88.3 10.7 10.6 6.8 3.9 A
State . 100.0 3.8 A 3.7 86.4 8.3 8.2 3.7 4.5 A
Local 100.0 4.2 1.2 3.1 91.0 143 14.2 1.3 2.9 A
Indiana ...l 100.0 15.8 4.3 1.5 84.2 10.5 10.5 9.7 7 -
State . 100.0 15.6 4.0 11.6 84.4 10.5 10.5 9.7 7 -
Local . 100.0 37.2 28.3 9.0 62.4 111 111 9.6 1.4 -
lowa.. 100.0 7 - .6 93.3 1.2 1.2 A 11 -
State . 100.0 6 - 6 93.3 9 9 - 8 -
Local . 100.0 41 1.2 2.9 95.9 213 213 25 18.8 -
Kansas . 100.0 5.1 - 5.1 83.1 13.3 13.3 1.1 23 -
State . 100.0 5.3 - 5.3 81.9 13.9 13.9 1.8 21 -
Local . 100.0 3.0 2 2.8 97.0 6.9 6.9 25 4.4 -
Kentucky 100.0 6.9 2 6.8 91.5 6.9 6.7 5.9 .8 2
State .. .. 100.0 6.9 A 6.8 91.5 6.8 6.6 5.9 7 A
oo | 100.0 5.6 1.9 3.7 94.4 16.0 1.3 1.9 9.4 4.6
Louisiana...............coiiiiia 100.0 4.1 7 3.4 86.4 8.1 8.1 41 4.0 -
State .. 100.0 4.0 .6 3.4 85.6 7.4 7.4 3.3 4.2 -
Local 100.0 5.1 1.8 3.3 94.1 14.7 14.7 11.6 3.1 -
Maine 100.0 2.0 5 1.6 98.0 - - - -
State 100.0 2.0 5 1.6 98.0 - - - - -
Local - - - - - - - - - -
Maryland 100.0 4.2 A 4.2 90.3 1.3 10.7 5.4 5.3 .6
State . 100.0 4.0 - 4.0 90.1 111 10.7 4.3 6.4 4
Local ........ 100.0 5.0 3 4.8 90.9 1.7 104 8.3 2.2 1.3
Massachusetts . .. 100.0 3.6 7 29 89.8 2.8 2.8 2.2 6 -
State ........ .. 100.0 3.3 A 3.2 91.5 5 5 3 2 -
Local . .. 100.0 4.2 1.9 23 85.8 8.3 8.3 6.6 1.6
Michigan 100.0 3.7 .6 3.1 79.4 10.9 10.9 9.3 1.6 -
State .. .. 100.0 3.0 3 2.7 74.5 1.3 1.3 10.9 5
Local vovviviniiiiiiiii 100.0 5.4 1.3 41 91.3 9.8 9.7 5.4 4.4 A
Minnesota .............ooiviiiiiint, 100.0 1.0 2 8 74.4 2.8 2.8 2.7 A -
State .. . 100.0 3 - 3 731 2.4 2.4 2.4 - -
Local 100.0 8.4 2.0 6.4 89.1 7.4 7.0 57 1.3 4
Mississippi 100.0 11.0 2.7 8.3 89.0 13.6 13.6 5.5 8.0 -
State 100.0 11.0 2.7 8.3 89.0 13.6 13.6 55 8.0 -
Local . 100.0 - - - 100.0 - - - - -
Missouri 100.0 5.3 3 5.0 75.9 13.3 13.3 8.4 4.9 -
State 100.0 55 A 5.4 72.7 134 134 8.2 5.1 -
Local 100.0 4.3 1.5 2.8 95.0 12.7 12.6 9.2 3.4 2
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Table 5. Percent Distribution of Cash and Investment Holdings of State and Local Government

Employee-Retirement Systems by State and Level of Government:

Fiscal Year 2001-02—cCon.

[For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Securities—Con.

Other investments

Nongovernmental
State and level of government
Foreign and Funds

Corporate Corporate international held in Real | Miscellaneous
bonds stocks Mortgages securities trust Other Total property investments
12 13 14 15 16 17 18 19 20
16.3 37.8 1.0 11.8 3.3 6.3 8.0 2.0 6.0
16.3 36.9 1.1 12.2 3.5 6.0 8.6 2.0 6.6
16.2 42.0 2 10.0 2.0 7.8 5.3 2.1 3.1

Alabama.....................oll 39.4 36.8 73 - 5 6.0 6.0
State .. 413 36.1 - 7.9 . . 6.5 6.5 -
16.0 452 - - - 6.0 - - -
124 41.4 - 18.6 - 2 16.8 - 16.8
11.6 415 - 18.8 - - 17.4 - 17.4
30.0 411 .6 15.4 - 3.9 2.0 - 2.0
Arizona...........cooiiiiiiiiiiii 11.0 52.5 A 13.0 A 2 1.0 1.0
State . 10.2 53.0 A 13.2 . . .9 - 9
Local .. 221 45.7 - 101 9 3.2 1.2 - 1.2
Arkansas 18.8 4.7 1.9 10.2 A 4.8 9.8 1.6 8.2
State . 18.8 41.6 1.9 10.4 - 4.8 10.0 1.6 8.4
Local . 18.8 46.9 - - 25 5.2 - - -
California 16.5 36.3 2.8 18.8 7 4.1 8.5 3.2 5.3
State . 15.6 37.0 3.8 20.0 3 4.4 7.5 2.2 5.2
Local . 18.8 34.3 A 15.8 1.5 3.1 11.2 5.9 53
Colorado 7.8 48.8 1.4 17.2 - 5 17.5 1.4 16.1
State .. .. 6.5 51.2 .8 18.3 - - 17.8 1.4 16.5
Local vovviniiiiiiiiiiiiii i 15.6 34.4 4.8 10.5 3 3.2 15.6 1.5 14.2
Connecticut..................oooall 31.7 36.8 - 9.1 8 4.7 1.9 - 11.9
State 35.1 36.5 - 10.0 2 1.3 14.4 - 14.4
Local 17.5 38.3 - 5.2 3.2 19.0 1.5 1.5
Delaware ............covviiiiiiiiinen 249 41.8 18.8 A 9 9.0 9.0
State .. 24.7 42.7 - 20.8 - - 9.9 - 9.9
Local .......... 27.3 33.0 - - 1.0 9.6 A - A
District of Columbia 2.7 42.7 - 35.0 - 2 2 -
State . - - - . . . = - -

Local . 27 42.7 - - 35.0 - 2 2
Florida . 18.1 41.9 - 7.5 2 13.9 6.7 3.2 3.5
State . 17.9 41.2 - 8.0 - 15.0 7.3 3.6 3.7
Local . 19.9 471 3 3.8 1.4 5.4 1.6 2 1.4
Georgia. 19.7 50.1 - 2.8 A 2 A - -
State . 20.0 49.7 - 2.9 A A - - -
Local 16.0 541 - 2.0 1.1 6 4 4
Hawaii 70.9 12.1 28.6 1.1 12.7 - 16.3 7.6 1.6 6.0
State . 70.9 121 28.6 11 12.7 - 16.3 7.6 1.6 6.0
Local - - - - - - - - - -
Idaho.............oiiiiiiiii, 85.7 14.8 38.1 4.9 25.7 - 22 5 - 5
State 85.7 14.7 38.1 4.9 258 - 2.2 5 - 5
Local 89.6 46.7 - - . . 42.9 . - -
lllinois 77.6 18.1 36.5 1.1 7 11.2 7.8 2 7.5
State 781 18.9 33.9 - 17.2 - 8.1 9.8 - 9.8
Local 76.7 16.9 40.3 - 2.0 1.7 15.8 4.8 6 4.2
Indiana . 73.7 26.6 39.9 1.0 5.9 - 2 - - -
State . 73.9 26.8 40.0 1.0 6.0 . . = - -
Local . 51.4 12.0 29.1 - - 8 9.4 3 - 3
lowa.... 92.1 29 50.5 - 7.9 5 30.3 6.0 5.0 1.0
State . .. 92.4 22 51.0 - 8.1 4 30.7 6.1 5.1 1.0
Local vovvininiiiiiiiiiiiiiii 74.6 47.5 20.9 - - 4.4 1.8 - - -
Kansas ...............cocoiiiiiinin 69.7 20.9 30.6 15.3 - 29 11.8 3.5 8.3
State . 68.0 22.0 30.1 - 15.7 . 2 12.8 3.8 9.0
Local 90.1 8.8 36.3 - 9.6 35.4 . - -
Kentucky 84.6 29.6 52.0 3.0 - - A 1.5 1.5 -
State .. 84.7 29.7 51.9 3.0 - - - 1.6 1.6 -
Local .. 78.4 17.7 55.8 - 15 - 35 - - -
Louisiana 78.3 222 42.7 - 1.3 7 1.2 9.5 - 9.5
State .. 781 225 42.3 - 121 - 1.3 10.4 - 10.4
Local . . 20.1 47.4 5 3.6 7.5 4 .8 - 7
Maine .. 13.4 17.7 - - - 66.9 - -
State . 13.4 17.7 - - - 66.9 - - -
Local .. - - - - - - - - -
Maryland 79.0 18.1 36.6 A 14.0 3 9.9 5.4 1.2 4.2
State .. .. 79.0 18.3 39.8 A 17.5 o~ 3.3 5.9 1.3 4.6
oo | 79.2 17.7 27.7 - 4.4 1.1 28.4 4.0 1.1 29
87.0 21.9 40.5 - 13.0 1.9 9.6 6.6 1.6 5.0
91.0 241 42.0 - 14.7 - 10.2 5.2 - 5.2
775 16.9 36.9 - 9.0 6.4 8.3 10.0 5.3 4.7
68.5 14.0 44.6 2 5.8 8 3.1 16.9 16.9
State .. 63.1 13.1 42.0 A 7.7 - 2 22.6 - 22.6
Local .. 81.5 16.2 50.7 5 1.3 2.8 10.0 3.3 - 3.2
Minnesota ... 71.6 6.4 1.4 - 22 50.2 1.3 24.6 - 24.6
State .. 70.7 4.5 8.9 - 1.7 54.3 1.3 26.6 - 26.6
Local .. 81.7 28.3 39.4 A 8.4 4.1 1.4 26 4 22
Mississippi .. 75.5 23.9 38.2 - 13.3 - - - -
State ...... 75.5 24.0 38.2 - 133 - - - - -
Local . 100.0 - - - - - 100.0 - -
Missouri 62.7 18.6 28.4 A 13.9 4 13 18.7 - 18.7
State . .. 59.3 18.0 25.7 A 155 - - 21.8 - 21.8
Local v.vvvniniiiiiiii i 82.2 21.8 441 - 45 2.9 8.9 .8 - 7
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Table 5. Percent Distribution of Cash and Investment Holdings of State and Local Government

Employee-Retirement Systems by State and Level of Government:
Fiscal Year 2001-02—Con.

[For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Cash and deposits Securities
Time, Governmental
savings
deposits,
State and level of government P and Federal government

Cash and | nonfederal
demand short-term United States Federal | State and local
Total Total deposits | investments Total Total Total Treasury agency government
1 2 3 4 5 6 7 8 9 10
Montana . 100.0 26 3 2.3 67.4 - - - - -
State .. 100.0 26 3 23 67.4 - - - - -
Local .. - - - - - - - - -
Nebraska 100.0 .6 1 5 98.0 14.1 14.1 13.1 1.0 -
State .. 100.0 .0 - - 100.0 15.9 15.9 155 4 -
Local . 100.0 22 3 1.9 93.1 9.6 9.6 7.0 2.6 -
Nevada . 100.0 2.6 1 2.5 88.8 21.2 21.2 4.9 16.2 -
State . 100.0 2.6 1 25 88.8 21.2 21.2 4.9 16.2 -
Local .......... - - - - - - - - - -
New Hampshire .. .. 100.0 5.8 A 5.7 76.6 3.5 3.5 23 13 -
State .......... .. 100.0 5.8 A 5.8 76.5 3.4 3.4 21 1.3 -
Local ...... . 100.0 2.6 - 2.6 97.4 24.6 24.6 24.6 - -
New Jersey .. 100.0 - - - 98.4 3.6 3.6 - 3.6 -
State ...... 100.0 - - - 98.4 3.6 3.6 - 3.6 -
Local ...... 100.0 1.8 6.8 91.5 14.7 14.7 14.0 7 -
New Mexico. . . 100.0 7.7 6.5 1.2 92.2 22.2 22.2 10.9 114 -
State ...... . 100.0 7.7 6.5 1.2 92.2 222 22.2 10.9 1.4 -
Local .. . - - - - - - - - - -
New York 100.0 2.7 A1 2.6 91.3 15.6 15.6 13.1 2.4 -
State . .. 100.0 2.3 - 2.3 88.3 16.7 16.7 16.3 5 -
[T N 100.0 3.3 2 3.2 96.5 13.6 13.6 7.8 5.8 -
North Carolina .................o.ouee 100.0 54.6 3 54.3 42.4 - - - -
State .. 100.0 54.8 3 54.5 42.2 - - - - -
Local 100.0 5.7 3.6 2.0 94.3 5.6 5.6 - 5.6 -
North Dakota......................... 100.0 2.0 4 1.7 91.1 13 1.2 .6 7 -
State .. 100.0 2.0 4 1.7 90.6 .8 7 - 7 -
Local 100.0 1.8 4 15 98.0 9.1 9.1 9.1 - -
100.0 1.6 3 1.2 87.4 7.2 7.2 3.9 3.3 -
100.0 1.5 2 13 87.3 6.9 6.9 3.8 3.1 -
100.0 4.9 4.9 - 94.2 21.6 21.6 6.2 15.5 -
Oklahoma ............ccovvvviinnn, 100.0 4.4 .5 3.9 94.1 15.3 15.0 10.4 4.6 3
State .. .. 100.0 4.4 4 4.0 94.0 15.5 15.2 10.4 4.8 3
Local 100.0 3.7 1.3 2.4 96.3 12.2 12.0 9.3 2.7 2
[0+ o 100.0 6.3 1.4 4.9 79.3 10.4 10.4 3.1 7.3 -
State . .. 100.0 6.3 1.3 4.9 79.3 10.4 10.4 3.1 7.3 -
Local . 100.0 58.0 58.0 . 42.0 - - - — -
Pennsylvania 100.0 4.3 .8 3.5 83.5 4.4 4.4 2.7 1.7 -
State . 100.0 3.6 - 3.6 82.4 25 25 1.2 1.3 -
Local 100.0 7.9 5.3 2.6 89.5 15.2 15.1 10.9 4.3 A
100.0 3.0 3 2.8 71.2 11.2 11.2 8.7 2.4 -
100.0 2.9 A 2.8 68.7 10.9 10.9 8.3 2.6 -
100.0 4.4 2.0 2.4 95.6 13.9 13.9 13.2 .8 -
100.0 141 - 14.0 85.9 18.1 18.1 10.9 7.2 -
100.0 141 - 14.0 85.9 18.2 18.2 10.9 7.2 -
100.0 12.3 1.5 10.8 87.7 5.3 5.3 3.4 1.9 -
100.0 6.3 - 6.3 83.9 20.1 20.0 10.2 9.8 A
100.0 6.6 - 6.6 83.5 20.9 20.9 10.7 10.2 -
100.0 .9 - .9 93.6 2.8 2 - 2 2.6
Tennessee ........cvvvvieiiiiinennns 100.0 7.6 6.0 15 89.3 30.6 30.6 14.0 16.7 -
State .. 100.0 8.4 71 14 90.0 36.2 36.2 16.5 19.6 -
Local 100.0 4.1 2.0 21 86.4 9.0 9.0 3.8 5.2 -
TOXAS. .. ve it 100.0 4.6 .8 3.8 93.7 17.2 17.2 8.9 8.3 -
State 100.0 4.4 .8 3.6 94.8 18.4 18.4 9.2 9.2 -
Local 100.0 6.5 6 5.9 84.4 71 71 6.5 6 -
Utah.. 100.0 4.7 - 4.7 81.7 11.6 11.6 2.2 9.4 -
State 100.0 4.7 - 4.7 81.7 1.6 1.6 22 9.4 -
Local - - - - - - - - - -
Vermont ............covviiiiiiininn, 100.0 2.2 A1 2.2 87.5 .6 .6 .6 - -
State .. 100.0 2.2 - 2.2 87.1 - - - - -
Local 100.0 3.4 1.3 21 96.5 14.0 14.0 14.0 - -
Virginia........ooooiiiiiiiiiiiiiin 100.0 3.6 2 3.4 87.9 7.3 7.3 6.9 3 -
100.0 2.8 - 2.7 87.5 7.3 7.3 7.3 - -
100.0 71 11 6.0 89.7 71 71 5.4 1.7 -
100.0 7.6 A 7.5 73.3 2.7 2.7 2.4 3 -
100.0 7.4 A 7.4 72.5 1.9 1.8 1.5 3 -
100.0 104 11 9.4 86.2 16.6 16.6 16.6 - -
100.0 6.3 .6 5.7 93.7 14.8 123 9.8 2.5 2.5
100.0 5.9 2 57 94.1 14.0 11.4 9.2 2.3 2.6
100.0 16.5 12.4 4.1 83.5 34.9 34.3 26.2 8.1 6
Wisconsin .......coovviiiiiiiiiiinn, 100.0 7 A .6 93.7 14.3 14.3 11.8 2.6 -
State . 100.0 7 - 7 93.6 15.6 15.6 12.8 2.8 -
Local . 100.0 15 1.3 2 94.9 1.7 1.7 1.4 3 -
Wyoming 100.0 4.9 A 4.8 95.1 18.2 18.2 7.0 11.2 -
State . .. 100.0 4.9 A 4.8 95.1 18.1 18.1 7.0 111 -
oo | 100.0 4.6 25 21 95.4 26.2 26.2 9.5 16.7 -
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Table 5. Percent Distribution of Cash and Investment Holdings of State and Local Government

Employee-Retirement Systems by State and Level of Government:

Fiscal Year 2001-02—cCon.

[For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Securities—Con.

Other investments

Nongovernmental
State and level of government
Foreign and Funds
Corporate Corporate international held in Real | Miscellaneous
Total bonds stocks Mortgages securities trust Other Total property investments
11 12 13 14 15 16 17 18 19 20

Montana 67.4 17.7 43.4 6.4 - - - 30.0 A1 29.8
State .. .. 67.4 17.7 43.4 6.4 - - - 30.0 A 29.8
Local vovveviniiiiiiiiiii i - - - - - - - - - -

Nebraska 83.9 10.2 28.9 - 21 19.8 23.0 1.3 2 11
State .. 84.1 10.6 24.3 - 5 17.8 31.0 - - -
Local 83.5 9.1 40.9 6.5 249 2.0 47 7 4.0

Nevada ...............coiiiiiiinintn 67.6 15.3 30.3 - 17.4 - 4.7 8.6 - 8.6
State . 67.6 15.3 30.3 - 17.4 - 4.7 8.6 - 8.6
Local - - - - - - - - -

73.1 17.6 41.3 - 14.2 - - 17.5 9.8 7.7
7341 17.7 41.2 - 14.3 - - 17.6 9.9 7.7
72.8 1741 55.7 - - - - - - -
94.7 32.3 36.8 - 223 - 3.3 1.6 - 1.6
94.8 32.3 36.8 - 223 - 3.3 1.6 - 1.6
76.7 14.5 54.0 - - - 8.2 - - -
70.0 13.5 35.7 15.3 5.4 A A1 -
70.0 135 35.7 - 15.3 - 5.4 A A -
75.7 11.6 49.0 22 10.4 3 23 6.1 2.0 4.1
71.6 11.6 471 3.4 9.2 - 3 9.5 3.1 6.3
82.9 11.6 52.1 - 12.6 9 5.7 2 - 2

North Carolina ....................... 42.4 - 2 - A 42.0 A 3.0 - 3.0
State .. 422 - - - - 422 - 3.0 - 3.0
Local 88.7 4.3 43.3 - 17.6 6.1 17.5 - - -

North Dakota......................... 89.8 9.2 17.8 12.6 47.3 2.9 6.9 2.9 4.0
State 89.9 7.7 18.4 - 134 48.3 2.0 7.3 3.1 4.3
Local 88.9 30.8 8.1 - - 33.4 16.6 A - A

L0 1T 2 80.2 13.5 45.9 14.5 - 6.3 11.0 4.6 6.4
State 80.4 13.5 45.9 - 14.5 - 6.4 1.2 4.7 6.6
Local 72.6 14.3 45.6 - 11.9 - .8 9 - 9

Oklahoma . 78.8 18.6 40.9 2 12.2 - 6.9 1.5 - 1.5
State . .. 78.5 18.7 41.6 - 12.7 - 5.5 1.6 - 1.6
Local vovviiiiiiiiiiiiiiiiii 84.1 17.8 28.8 3.0 5.4 2 28.9 - - -

68.9 1.8 14.5 - 11.5 - 31.0 14.4 29 115
68.9 11.8 145 - 1.5 - 31.0 14.4 2.9 115
42.0 - - - - 42.0 - - - -
79.1 18.0 31.7 2 16.5 23 10.4 12.2 4.0 8.2
79.9 19.0 28.7 A 19.2 1.8 11.0 13.9 4.7 9.2
74. 12.0 48.6 4 1.5 5.1 6.7 2.5 - 2.5

Rhodelsland......................... 60.0 139 20.5 - 15.7 13 8.6 25.8 - 25.8
State 57.8 13.5 18.3 - 17.2 - 8.8 28.4 - 28.4
Local 81.7 17.8 42.3 - 7 14.4 6.5 - - -

South Carolina....................... 67.8 41.0 13.4 - 6 - 12.8 - - -
State 67.8 41.1 13.4 - .6 - 12.8 - - -
Local 82.4 30.7 38.5 - - - 13.2 - - -

SouthDakota ..............coovvninnn 63.8 12.1 32.7 171 - 2.0 9.8 6.0 3.7
State ........ .. 62.6 11.8 33.1 - 17.7 - 10.0 6.3 3.7
Local . 90.8 18.7 246 - 35 - 44.0 5.5 - 5.5

Tennessee . 58.6 129 324 3 11.8 A 1.1 3.2 2.2 1.0
State . .. 53.9 1.3 30.2 - 12.4 - - 15 1.5 -
Local vovviiiiiiiiiiiiiiiii i 77.4 19.3 41.2 1.7 9.4 4 55 9.5 4.6 4.9

76.6 20.3 422 4 1.1 A 24 1.7 3 1.4
76.5 20.5 42.6 4 111 - 1.9 .8 - .8
77.3 18.8 39.4 2 10.9 11 6.8 9.2 2.9 6.3
70.1 9.4 40.9 - 19.8 - - 13.6 8.4 5.3
701 9.4 40.9 - 19.8 - - 13.6 8.4 5.3

Vermont ............coiiiiiiiiiiin., 86.9 29.2 53.6 - 5 - 3.7 10.3 103
State .. 87.1 29.6 53.7 - - - 3.8 10.7 - 10.7
Local 82.6 19.6 50.1 - 12.9 - - - - -

Virginia 80.7 20.3 25.9 A 1.1 A 33.2 8.5 A 8.4
State . 80.2 20.4 23.3 - - - 36.6 9.7 - 9.7
Local 82.6 20.1 36.8 4 5.9 5 18.9 3.2 2 3.1

Washington..............ooviiiinn, 70.6 14.7 2.7 3 15.4 29.9 7.7 19.1 7.8 113

tate ...... 70.7 15.0 4 3 15.5 31.7 7.8 20.1 8.3 11.8
Local . 69.6 8.5 39.9 - 14.8 - 6.5 3.3 - 3.3

West Virginia 78.9 13.2 13.2 - 7.0 2 45.3 - - -
State . 80.1 13.3 12.6 - 7.2 - 46.9 - - -
Local vovviniiiiiiiiiiiiiiie 48.6 1.7 29.4 - - 5.0 24 - -

Wisconsin ..........cooiiiiiiiii 79.4 7.3 59.6 1.2 1.5 - 9.7 5.5 .8 4.7
State .. 78.0 6.1 64.1 1.3 - - 6.6 5.7 9 4.9
Local 93.2 19.5 15.6 3 16.7 3 40.9 3.6 - 3.6

Wyoming ........ooviiiiiiiiiiiii, 76.9 19.6 48.9 - - - 8.3 - - -
State .. 77.0 19.5 49.1 - - - 8.4 - - -
Local 69.2 355 32.6 - 5 - 7 - - -

Governments—Government Finances
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Table 6. Distribution of State and Local Government Employee-Retirement Systems by Amount
of System Receipts and State: Fiscal Year 2001-02

[Dollar amounts are in thousands. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

Al systems Systems with receipts of $100 million or Systems with recriiiﬁitgnof less than $100
State area Total Total Total
Number of systems receipts | Number of systems receipts | Number of systems receipts
1 2 3 4 5 6
UnitedStates.............cooviiiiiiiiiiiiiine, 2,670 -6,120,528 51 35,652,970 2,619 -41,773,498
Alabama. . 13 -1,011,599 - - 13 -1,011,599
Alaska. . 5 -541,517 - - 5 -541,517
Arizona... 6 876,818 2 823,272 4 53,546
Arkansas ... .. 36 -328,612 - - 36 -328,612
California ...o.vuin i e 60 -4,771,180 5 3,937,787 55 -8,708,967
Colorado ... 69 -2,189,064 - - 69 -2,189,064
Connecticut . 63 1,650,372 2 1,548,022 61 102,350
Delaware ....... 6 204,212 1 193,728 5 10,484
Dist of Columbia . e 6 -142,124 - - 6 -142,124
Florida .uveiiiiii i 158 51,098 2 623,335 156 -572,237
Georgia .. 31 -857,361 - - 31 -857,361
Hawaii. ... 1 -260,142 - - 1 -260,142
Idaho. .. 4 -135,387 - - 4 -135,387
lllinois . . e 371 2,744,231 5 2,752,753 366 -8,522
Indiana ....ouiniiii i e 76 627,351 1 544,145 75 83,206
JOWA ottt e 12 -210,081 - - 12 -210,081
Kansas 7 425,732 1 446,721 6 -20,989
Kentucky ... 19 262,228 1 159,520 18 102,708
Louisiana ... e 35 948,709 1 562,227 34 386,482
L= T 1 34,521 - - 1 34,521
Maryland ...t 13 507,772 1 703,181 12 -195,409
Massachusetts 98 714,382 1 265,713 97 448,669
Michigan...... 142 2,070,275 5 1,864,711 137 205,564
Minnesota .. e 146 34,851 1 1,171,684 145 -1,136,833
MiSSISSIPP « v v v e eeeeeeeneeeennneeeennesesaneesssnasssnnnsnns 4 -170,529 - - 4 -170,529
53T 63 370,778 2 387,056 61 -16,278
Montana. . 9 116,370 1 196,677 8 -80,307
Nebraska . 14 -152,689 - - 14 -152,689
Nevada....... . 2 432,809 1 432,699 1 110
New Hampshire .....oouiiiiiiiiiiiiiiiiiiiiiiiiiiiiineae 2 -106,524 - - 2 -106,524
NEeW JErsey ..o.vuiiiiii ittt 10 -3,989,666 - - 10 -3,989,666
New Mexico. 5 36,601 1 604,717 4 -268,116
New York..... 15 2,823,189 4 9,979,769 11 -7,156,580
North Carolina. e 10 1,273,416 2 1,252,466 8 20,950
NorthDaKota . ...ovveiiini ittt 12 209 - - 12 209
L o PN 6 2,591,422 2 2,713,524 4 -122,102
Oklahoma e 12 47,925 1 84,084 11 -36,159
Oregon..... 4 -695,041 - - 4 -695,041
Pennsylvania. . e 931 -3,147,915 1 111,104 930 -3,259,019
Rhode Island . .....ooiuiiiniiiiiiiiiii it 13 -119,111 - - 13 -119,111
SouthCarolina ......coviuiiiiiiiiiiii ittt 6 1,283,558 2 1,271,486 4 12,072
South Dakota . 4 -108,220 - - 4 -108,220
Tennessee.... 17 234,169 2 249,076 15 -14,907
Texas ...... . 49 -1,952,484 2 2,145,687 47 -4,098,171
Utah Lo 6 -252,308 - - 6 -252,308
VeIMONt .ottt ittt ittt et 5 -24,951 - - 5 -24,951
Virginia ..... 14 -1,701,464 - - 14 -1,701,464
Washington ... 27 -2,046,087 - - 27 -2,046,087
West Virginia . . M 453,246 1 427,826 40 25,420
Wisconsin .. 3 -2,429,082 - - 3 -2,429,082
Wyoming ... 8 -93,634 - - 8 -93,634
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Table 7. Distribution of State and Local Government Employee-Retirement Systems by Amount
of System Payments and State: Fiscal Year 2001-02

[Dollar amounts are in thousands. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

All systems

Systems with payments of $100 million or

Systems with payments of less than $100

million
State area

Number of systems Total payments | Number of systems Total payments | Number of systems Total payments
1 2 3 4 5 6
UnitedStates.............cooiiiiiiiiiiiiiiiine, 2,670 121,980,231 131 111,242,655 2,539 10,737,576
Alabama. . ..ouini i 13 1,506,603 2 1,354,751 11 151,852
Alaska. . 5 564,947 2 539,103 3 25,844
Arizona... 6 1,436,481 2 1,288,705 4 147,776
Arkansas ... ... 36 678,906 2 590,481 34 88,425
California ...o.vuin i e 60 19,707,143 16 18,569,181 44 1,137,962
COolorado v vttt e e 69 2,077,658 3 1,943,011 66 134,647
Connecticut . 63 1,800,360 2 1,406,129 61 394,231
Delaware ....... 6 278,904 1 247,238 5 31,666
District of Columbia . ce. 6 30,081 - - 6 30,081
Florida .uveiiiii i 158 3,882,518 1 3,242,567 157 639,951
Georgia .. 31 2,292,563 2 1,967,969 29 324,594
Hawaii 1 624,844 1 624,844 - -
Idaho... 4 328,253 1 323,466 4,787
lllinois . . e 371 6,532,865 10 5,926,322 361 606,543
Indiana ....oviniii e 76 1,142,642 2 975,799 74 166,843
lowa ... 12 905,686 1 805,032 11 100,654
Kansas ... 7 749,309 1 712,209 6 37,100
Kentucky ... 19 1,580,726 3 1,513,717 16 67,009
Louisiana ... 35 2,171,212 3 1,704,926 32 466,286
L= T 1 430,899 1 430,899 - -
Maryland ..ot 13 2,063,484 3 1,712,016 10 351,468
Massachusetts 98 3,139,905 4 2,210,658 94 929,247
Michigan...... 142 4,229,763 6 3,516,518 136 713,245
Minnesota .. . 146 2,654,774 6 2,431,900 140 222,874
MiSSISSIPPI + v v v eeetee it i 4 1,000,098 1 979,946 3 20,152
53U 63 1,953,769 3 1,346,461 60 607,308
Montana. . 9 305,278 2 272,115 7 33,163
Nebraska . 14 342,215 1 162,577 13 179,638
Nevada......... e 2 601,224 1 600,815 1 409
New Hampshire .....oovuiiiiiiiiiiiiiiiiiiiiii i 2 296,743 1 295,472 1 1,271
LT = T 10 4,114,425 3 3,981,597 7 132,828
New Mexico. 5 757,170 2 752,209 3 4,961
New York..... 15 14,624,044 7 14,622,269 8 1,775
North Carolina. e 10 2,342,334 2 2,286,860 8 55,474
NorthDaKota . ...ovveiiii ittt 12 136,007 - - 12 136,007
L o 6 6,860,639 5 6,828,373 1 32,266
Oklahoma e 12 1,180,547 2 34,794 10 245,753
Oregon..... 4 2,035,309 1 1,967,098 3 68,211
Pennsylvania. . e 931 5,605,042 3 5,059,528 928 545,514
Rhode Island . .....ooiuiuiniiiiiiiiiiiii i 13 572,465 1 462,183 12 110,282
SouthCarolina .......oviuiuiiiiiiiiiiii ittt 6 1,400,946 2 1,384,747 4 16,199
South Dakota . 4 211,763 1 202,199 3 9,564
Tennessee.... 17 1,255,948 2 968,150 15 287,798
Texas ...... . 49 7,085,742 5 6,442,523 44 643,219
Utah Lo e 6 469,072 1 321,270 5 147,802
VeIMONt .ot ti ittt ittt ittt e i 5 128,685 - - 5 128,685
Virginia ... 14 2,063,711 2 1,736,975 12 326,736
Washington . 27 1,974,828 3 1,788,979 24 185,849
West Virginia M 508,633 1 481,521 40 27,112
Wisconsin .. e 3 3,161,456 3 3,161,456 - -
WYOMING « vttt ittt ii it nenenes 8 181,612 1 165,097 7 16,515
Governments—Government Finances Payments 15
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Table 8. Distribution of State and Local Government Employee-Retirement Systems by Amount
of System Assets and State: Fiscal Year 2001-02

[Dollar amounts are in thousands. For meaning of abbreviations and symbols, see introductory text. Detail may not add to total because of rounding]

All systems

Systems with assets of $1.5 billion

Systems with assets of less than $1.5

Systems with assets of $500 million

more billion and more than $500 million or less
State area Number of Percent of | Number of Percent of | Number of Percent of | Number of Percent of
systems Total assets assets systems Total assets assets systems | Total assets assets systems | Total assets assets
1 2 3 4 5 6 7 8 9 10 11 12
United States...... 2,670 | 2,157,990,956 100.0 137 | 1,995,248,409 92.5 97 88,912,217 4.1 2,436 73,830,330 3.4
Alabama. . 13 22,182,494 100.0 2 20,275,484 91.4 2 1,212,207 55 9 694,803 3.1
Alaska. . 5 8,947,714 100.0 2 8,501,531 95.0 - = - 3 446,183 5.0
Arizona... 6 25,686,514 100.0 2 23,058,004 89.8 2 1,874,437 7.3 2 754,073 2.9
Arkansas ... .. 36 13,048,943 100.0 2 11,591,106 88.8 1 867,155 6.6 33 590,682 4.5
California ................ 60 387,533,153 100.0 19 372,354,313 96.1 12 11,928,235 3.1 29 3,250,605 .8
Colorado ... 69 34,685,741 100.0 3 32,217,653 92.9 1 1,463,731 4.2 65 1,004,357 2.9
Connecticut . 63 22,653,197 100.0 2 16,922,125 747 2 2,098,868 9.3 59 3,632,204 16.0
Delaware ....... 6 5,376,767 100.0 1 4,857,690 90.3 - - - 5 519,077 9.7
Dist of Columbia . .. 6 2,124,933 100.0 - - - 2 1,984,933 93.4 4 140,000 6.6
Florida .....ocovvviuinnn. 158 102,722,780 100.0 1 90,938,554 88.5 5 4,750,233 4.6 152 7,033,993 6.8
Georgia .. 31 55,092,020 100.0 2 48,948,890 88.8 4 3,408,717 6.2 25 2,734,413 5.0
Hawaii. . .. 1 8,136,990 100.0 1 8,136,990 100.0 - - - - - -
Idaho. .. 4 6,320,315 100.0 1 6,259,022 99.0 - - - 61,293 1.0
lllinois . . .. 371 95,255,050 100.0 1 86,919,100 91.2 4 3,079,743 3.2 356 5,256,207 5.5
Indiana .................. 76 17,697,185 100.0 3 16,901,843 96.0 - - - 73 695,342 4.0
lowa ..oovvvnininiininnn, 12 16,986,241 100.0 1 15,320,513 90.2 1 1,131,397 6.7 10 534,331 3.1
Kansas 7 10,082,442 100.0 1 9,300,427 92.2 1 774,355 77 5 7,660 A
Kentucky ... 19 23,239,032 100.0 3 22,270,345 95.8 - - - 16 968,687 4.2
Louisiana ... .. 35 24,780,715 100.0 2 16,108,216 65.0 8 7,062,803 28.5 25 1,609,696 6.5
Maine ......oovviiininnn, 1 6,654,841 100.0 1 6,654,841 100.0 - - - - - -
Maryland ................ 13 36,656,993 100.0 4 32,318,058 88.2 4 3,425,382 9.3 5 913,553 25
Massachusetts 98 40,447,217 100.0 4 31,032,289 76.7 2 1,086,732 2.7 92 8,328,196 20.6
Michigan...... 142 60,679,175 100.0 5 47,372,717 78.1 4 3,262,837 5.4 133 10,043,621 16.6
Minnesota .. .. 146 43,794,660 100.0 4 38,756,660 88.5 3 2,900,852 6.6 139 2,137,148 4.9
Mississippi...ooveeininnn. 4 16,344,183 100.0 1 16,077,047 98.4 - - - 3 267,136 1.6
Missouri ...ooviiiininnn. 63 38,494,713 100.0 5 31,576,463 82.0 6 4,598,675 11.9 52 2,319,575 6.0
Montana. . 9 5