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SUMMARY

During 1984, complations of privately financed, nonsubsidiz-
ed, unfurnished apartments in buildings of five units or more
totaled 313,200 units. This represents an increase of about 64
percent from the 191,500 units completed in 1983 and is the
targest number of nonsubsidized, unfurnished apartments com-
pletad since 1974. Sixty-seven percent of these units were
ranted within the first 3 months of completion, 84 percent within
6 months, 92 percent within 9 months and 96 percent were
rented within a year of completion.

About 49 parcent of new unfurnished apartments were built
with two bedrooms. This was slightly higher than the 45 percent
buiit with one bedroom. Units with 3 or mora bedrooms and
those with no bedrooms sach accounted for about 3 percent.
The median asking rent for apartments completed in 1984 was
$393, not significantly different from the $388 median for units
completad in 1983. Units renting for $400 or more accountad
for 47 percent of newly compileted units while those renting for
over $500 accounted for about 17 percent. Apartments availabie
for under $400 were 68 percent rented 3 months after comple-
tion while thoss available for $4C0 or more were 64 percent
rented after 3 months. About one-half {52 percent) of the new

units included air-conditioning in rental payments and about’

three-fourths {76 percent} had swimming pools avaitable at no
extra cost. .

A large majority {88 percent} of unfurnished apartmsnts wera
constructed inside metropoiitan statisticat areas in 1984, about
avenly distributed between inside central city (45 percent} and
suburban arsas {43 percent). Regionally, about three-fifths (62
percent) of new apartments were buift in the South and about
one-fourth (24 parcent) in the West. Approximately 13 percent
wers built in the Midwest and only 1 percent of the nonsubsi-
dized unfurnished apartments were built in the Northeast region.

The data are hased on a sample survey and, consequently,
the figures cited are subject to sampling variability. Sampling
errors {i.e., standard errors) for these figures can be calculated
by using tables | and IL." These standard errors imply that there

'See reliability of estimates on page 2.

are about 2 chances out of 3 that a. complete count would be
contained in the interval around the astimate defined by the
standard arror.

In 1984, a total of about 506,000 apartmenis were completad
in buildings with five units or more, an increase of 36 percent
from the 370,700 apaninents completed in 1983, Sixty-two per-
cent were nonsubsidized, unfurnished apartmeants up from the
52 percent of such units from a vear eariiar. Of the remainder,
cooperativas and condominiums with 143,800 units, accounted
for 28 percent of the new completions. The 3-month absorp-
tion rate for cooperative and condominium apartments in 1384
was 69 percent about the same as the 66 percent for such units
completed in 1983. '

Cooperative and condominium apartments are predominantly
two bedrooms or larger (78 percent). Sixty-three percent of these
units were built in the South and 20 percent in the West ragions
of the United States. The remaining 16 percent were about
equally divided between the Midwest and Northeast regions with
9 and 7 percent, respectively, Thare were more than twice as
many cooperatives and condominiums built in the Northeast than |
rental apartments. The median asking price for condominium
apartments built in 1884 was $76,500, not significantly differant
from the asking price for condominiums in 1983. About 26 pe:-
cent had an asking price of over $100,000, while only 4 per-
cent were being sold for under $40,000.

Furnished rental units accounted for 2 percent of the totai
number of privately financed apartments in buildings with five
units or mora. Furnished units tended to be smaller than unfur-
nished units. Apartments with fewer than two bedrooms ac-
counted for 87 percent of furnished units while less than haif
{48 percent} of the unfurnished had fewer than two bedrooms.
The median asking rent for furnished units was $332.

Federaily subsidized properties accountad for & percant of total
units completed. Completions of these type units decreased from
47,700in 1983 to 28,500 in 1984, These Units are built under
the following programs of the Department of Housing and Ur-
ban Development: Low income Housing Assistance (Section 8),
Senior Citizens Housing Direct Loang {Section 202), and all units
in buildings containing apartments in the FHA rent supplement
program. An additional 2 percent of all the units are excluded
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for other reasons and include time-sharing units, continui'ng care
retirernent units, and turnkey housing {privately built for and sold
to locai public housing authorities subsequent to completion).
The data on privately fingnced units include privately owned
housing subsidized by State and local governments,

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designed to
provide data concerning the rate at which nonsubsidized and un-
furnished privately financed units in buildings with five or more
units are rented {or absorbed}. In addition, data on characteristics
of the units, such as rent and number of bedrooms, are collected.

The buildings selected for SOMA are those included in the

Cansus Bureau's Survey of Construction {(SOC)2. For this survey,.

the Unitad States is first divided into primary sampling units
{PSL’'s) which are sampled on the basis of population. Next, a
sample of permit-issuing places is selected within sach sample
PSU. Finally, ail buildings within sampled places with five or more

units as well as a subsafnple of buildings with one to four units

are seiected.

Each quarter, a sarnple of buildings with five or more housing
units in the SOC sample reported as completed during that
quarter come into sample for SOMA. Buildings completed in
nonpermit-issuing areas are excluded from consideration. infor-
mation on the proportion of units absorbed 3, 6, 9, and 12
months after complstion is obtained for units in buildings selected
in a given quarter in each of the next four quarters.

ESTIMATION

Unbiased quarterly astimates are formed by multiplying the
counts for each building by its base weight (the inverse of its
probability of selection) and then summing over all buildings. The
final estimate is then obtained by muiltiplying the unbiased
astimate by the following ratio estimate factor:

total units in 5 + buildings in permit-issuing areas
as estimated by the SOC
for that quarter
totai units in 5 + buildings as astimated by SOMA
for that quarter

This procedure produces estimates of the units completed in
a given quarter which-are consistent with the published figures
from the Housing Completions Series,? and aiso reduces, to some
extent, the sampling variability of the estimates of totals. An-
nual estimates are obtained by summing the four quarterly final
estimates.

It is assumed that the absorption rates and other
_ characteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data were

*Saa ‘"Housing Starts,”’ Construction Reports, Series C20, for details of
this survey.
*See "Housing Completions,’” Construction Reports. Series C22,

obtained. The noninterviewed and not-accounted-for cases con-.-
stitute less than 2 percent of the sample housing units in this:
survey..

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with data
from sample surveys: sampling and nonsampling errors. The
following is a description of the sampling and nonsampling erross
associated with SOMA.

Nonsampling Errors

in general, nonsampling arrors can be attributed to many
saurces: inability to obtain information about ali cases, defini-
tional difficuities, differences in the interpretation of questions,
inability or unwillingness to provide correct information on the
part of raspondents, mistakes in recording or coding the data,
and other errors of collaction, response, processing, coverags,
and estimation for missing data.

Samp!ihg Errors

The particular sample used for this survey is one of a large
number of possible samples of the same size that could have.
been selected using the same sample dasign. Even if the same
guestionnaires, instructions, and interviewers were ysed, asti-
mates from each of the differant samples would differ from each |
other. The deviation of a sample estimate from the average of
all possibie samples is defined as the sampling error. The
standard error of a survey estimate attempts to provide a
measure of this variation among the estimates from the possible
samples and, thus, is a measure of the precision with which an
estimate from a sample approximates the average resuit of all
possible samples. ' _

As caiculated for this sutrvey, the standard error also partially
measures the variation In the estimates due to response and in-
tarviewer errors (nonsampling errors}, but it does not measure,
as such, any systematic biases in the data. Therefore, the
accuracy of the estimates depends on both the sampling and
nonsampling error measurad by the standard error, biases, and
some additional nonsampling errors not measured by the
standard error.

The sample estimate and its estimated standard error enable
the user to construct confidence intervals, ranges that would
include the average result of all possible samples with a known
probability. For example, if all possible samples were selected;
each of these were surveyed under essentially the same general
conditions, and an estimate and its estimated standard error were
calculated from each sample, then—

1. Approximately 68 percent of the intarvals from one standard
error below the estimate to one standard errar above the
estimate would include the average result of all pessible
samples.

2. Approximately 90 percent of the intervals from 1.8 standard
arrors below the estimate to 1.6 standard errors abova tha
estimate would include the average result of sll possibie
samples. '



3. Approximately 95 percent of the intervals from two standard
errors below the estimate to two standard errors above the
estimate would inciude the average resuit of all possible
samples. '

For very small estimates, the lower limit of the confidence
interval may be negative. In this case, a bettar approximation
to the true interval estimate can be achieved by restricting the
interval estimate to positive values, that is, by changing the lower
limit of the interval estimate to zero.

The average result of all possibie samples either is or is not
contained in any particular computed interval. However, for a
particular sample, one can say with specified confidence that
the average result of all possible samples is included in the con-
structed interval.

The conclusions stated in this report are considered signifi-
cant at the 95-percent confidencs level.

The reliability of an estimated absorption rate {i.e.. a percent-
age) computed by using sample data for both the numerator and
denominator depends upon both the size of the rate and the size
of the totai on which the rate is based. Estimated rates of this
kind are relatively more reliable than the corresponding estimates
of the numerators of the rates, particularly if the rates are 50
percent or morsa. .

The figures presented in tablas | and |l are approximations to
the standard errors of various estimates shown in the report.
Tabie | presents standard srrors for estimated totals, and tabie
i presents standard errors of estimated percents. in order to
derive standard errors that would be applicable to a wide varie-
ty of items and could be prepared at a moderate cost, a number
of approximations were raquired. As & resuit, the tables of

standard errors provide an indication of the order of magnitude
of the standard errors rather than the precise standard errar for
any specific itern, Standard errors for values not shown in tables
t or Il can be obtained by linear interpoiation.

iILLUSTRATIVE USE OF STANDARD ERROR
TABLES

Table 1 of this report shows that 54,100 units compieted in
1984 rented for $300 to $349. Table | shows the standard er-
ror of an estimate of this size to be approximately 3,635. The
68 percent confidence interval as shown by these data is from
50,465 to 57,735. Therefore, a conclusion that the average
estimate derived from all possible sampies lies within a range
computed in this way would be correct for roughly 88 percent
of all possible samples. Similarly, we could conclude that the
average estimate derived from all possible samples lies within
the interval from 48,830 to 61,370 (using twice the standard
efror} with 95 percent confidence.

Table | shows the rate of absorption after 3 months for these
units is 73 percent. Table il shows the standard error ona 73
percent rate on a base of 54,100 to be approximately 2.8 per-
cent. The 68 percent confidence interval for this estimate is fram
70.2 to 75.8 percent. Therefore, a conclusion that the average
estimate derived from all possible samples lies within a range

~ computed in this way would be correct for roughiy 68 percent

of all possible samples. Similarly, we could conclude that the
average estimate derived from al| possible samples lies within
the interval from 67.4 to 78.5 {using twice the standard error)
with 95 percent confidence.
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Table 1. Absorption Rates for Apartments Completed, by Number of Bedrooms and Rent Class. for the

(Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more.

not add to total due to rounding,

United States: 1984

Medians are computed using unrounded data.)

Data regarding number
of bedrooms and asking rent are collected at the init{al interview, i.e., 3 months following completion.

Data may

Total percent absorbed after--

Characteristics
Number Percent 3 months 6 months 9 months 12 months
Total.v.ioeen. Cheiiatresaereas Ceeene 313,200 100 67 84 22 96
Less than $300................ ceaerriraas 36,700 12 70 91 95 87
$300 to 5349..... feeirree-aa erreseneanan 54, 10D 17 73 89 93 58
$350 £0 B394t ianananiirarrenoaes cereas 75,600 24 67 85 92 96
$400 to $449. . 0iii.an. e aearareraes 56,800 16 63 81 90 95
3450 to $499........ fresaar e Ceeraaanen 42,800 14 61 80 89 95
B500 OF MOTBu.e v vnsrnnaneuresnrns Ceenes 53,100 17 67 82 8% 94
Medial TenTes.vorrsnssrscrssvscsunssnvsss £393 X) (X} (X3 (X) he!
No bedroom. ..ivsenrinincnrerans eaaas 8,700 3 65 82 91 96
Less than $300. .. nreevnerneerneneenns - 3,700 1 61 78 83 95
$300 to $349, .. it Creneaeeias 2,400 1 62 81 96 98
$350 £0 $39%.u.s et 800 (2% 63 %6 59 100
$E00 £O BhAGueerrrernarnn, e 500 (z} 83 93 97 39
$450 £0 $499. i, e 500 (z) 79 90 96 47
$500 OF MOT@u.nas scvsavensassrnrssrsases 906 {Z) 74 79 85 G2
Median renb.. .. .civierananen e rierenaas $314 (X} (%) (X} {X) Ly
1 bedroom.......covnunenn resnarnsenns 142,000 45 67 85" g2 96
Tess than $300, . viveernerrinnancnans PR 23,500 8 69 91 a5 37
$300 to $349...0iiiirriiracninaanins PR 39,100 12 70 87 54 97
$330 to $399.. . iiiniinannnn aerearacaaean 41,600 13 65 83 91 95
BH00 £0 BA4T. . e rr e rnarrnneenaenansan 18,100 6 67 85 93 97
$450 L0 499 rriereniinnncenen e 10,500 3 57 84 92 96
500 OF MOTE. ..o vvsunnerrsnnsonnsnsasens 9,300 3 63 76 84 89
Median Tent............ Creereneeenreans $360 (X} 39 x) (%) X
2 bedroomB....iiiniecnnns e earrerias 153,600 49 66 34 91 95
Less than $300........... P 9,400 3 78 95 99 39
$300 to $349. ... N v 12,500 4 84 94 97 | 100
$350 to $399......0..n... ke eneneeaaa, 32,600 10 69 88 9% 95
400 t0 $449.. . pinnninan Seseitreetunaes 30,300 10 59 78 88 93
B450 €0 BAIF . s ernrrerieerrerrnraararars 30,300 10 59 78 88 94
B500 EO B549 .. rnrinnnrnanernrnennes e 16,800 5 55 8l 91 95
$550 OF MOTE. . everrrrnrnnnnsnneiersanrs 21,600 7 69 83 %0 94
Median Tenta .. eesererreeennennnnanns . $437 (X) (X iX) (X) x
3 bedTOOMA OF MOTB. . .eeesrrrorrsnnnns 8,900 3 76 90 96 g7
Leas than $300......cvvvivrenrennnn, er e 100 (Z) 100 100 100 100
3300 to $34F. .. vii ittt 200 {23 65 89 Nk 35
B350 £0 B399 iy ta it r e 700 (z) 96 99 99 109
$400 to $44%. .. u.u.in.. e enaeaain 1,900 1 85 94 99 99
$450 €O $AIT1areennnnrarnnnees e 1,500 (z) 64 87 32 93
$500 £0 3540, . vuirrerrnnrrsrnennn, e 900 (z) 54 92 96 38
B550 OF MOT@us.vuvarnrivoronnnnsinrsnonss 3,700 1 T4 87 as 97
Median rent......... P $509 (X} () (X) (%) X

" % Not applicable,

Z Indicates less than f£ifty or less than one-half percent,
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Table 2. Absorption Rates for Apartments Completed, by Geographic Area: 1984

{Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more, Data.may

total due to rounding)

not add to

Total Percent absorbed after--

Geographic areas
Number Percent 3 months 6 months 9 months 12 months
United StAates, tOL&Ll.c...eveeereore., 313,200 100 67 84 92 96
Inside MSA'S.ueevarniuronsnreans eriaamans 275,000 88 67 84 92 26
In central ¢it¥....... e nerrErrser 141,600 43 69 a5 g2 36
Not in central city.......civvevnnn PN 133,400 43 66 83 9% 96
Outside MSA'S...viuean.n, cerruanee eevees 38,200 12 65 as 91 93
Northeast........... braserabaaarenaes e 3,800 1 64 77 a1 82
MidwesSt. . vusvonrcoroscnnnnnsen erseens P 41,200 13 79 94 98 99
SOULH. s svoranssnvrronas e Cerrarcans 194,400 62 63 82 90 94
West,....... N . Chatresaes e eianas 73,300 24 70 87 94 98

Table 3. Absorption Rates for Apartments Completed, by Presence of Air-Conditioning and Swimming Pool,

for the United States: 1984

{Privately financed, nonsubsidized, unfurnished apartments in buildimg with five units or more. Data regarding air

conditioning and swimming pool are collected at the initial interview, i.e,, 3 months following completion. Data
may not add to total due to rounding)
Total Percent absorbed after--
Characteristics
Number Percent 3 months 6 months 9 months 12 months
Unfurnished total........¢ovviviuss 313,200 100 67 -84 92 %96
Air conditioning:
Included in remte....ivciiiianennns teee 163,500 32 68 83 92 95
Available at eXtra COSCeusevyreveses .os 12%,700 41 65 84 92 95
Not available.......... Prasessenisesean 15,800 3 75 92 96 98
Not reported...iieiiiiiiienans fesarsees 4,300 1 68 8l 89 93
Swimming pool:
Included in rent....... arereeneanaen ‘es 237,700 76 65 83 g1 95
Available at extra cost,...... sesiseses 1,700 1 58 70 79 9¢
Not available....isiiviianrvinrvnnianes 69,000 22 73 91 %6 97
Kot reported..svecevransesieinnnrenanrns 4,800 2 63 77 88 94




Table 4. Absorption Rates for Cooperative and Coﬁdominium Apartments Completed, by Number of
Bedrooms and Geographic Region: 1984

(Privately financed, nonsudsidized, apartments in buildings with five units or wore.

are collected at the initial interview, i.e., 3 months following completion

rounding.)

Data regarding number of bedrcoms

Data may not add to total due to

Total Percent absorbed within--
characteristics
Numbar Percent 3 months 6 months ¢ months 12 wmonths
Totaliviasecsoctroocoonnnnss 143,600 100 69 a2 87 91
Number of bedrooms:
NOTI@earsovsnvsnrsasosnocnsrsnanne 4,000 3 48 90 1A 97
1 bedroOMecsscanase tesbresesnans 27,700 19 69 81 87 91
2 bedrotmBesncessesscscnaasansans 94,100 66 69 31 87 g0
3 bedrooms OF MOLBissevanavann . 17,800 12 77 85 88 91
Region:
Northeast.ccova srssetanararassin 15,100 7 57 88 a2 94
Midwestasrorsiasarntasanntanonns 13,600 g 65 80 85 90
Southesvenasrascensocnsansnssses 90,800 63 74 83 88 91
WSt uvaernonssounnssanvionannsns 29,100 20 61 75 84 89

Table 5. Absorption Rates for Condominium Apartments Completed, by Sales Ciass and Number of

Bedrooms, for the United States: 1984

{Privately financed, nonsubsidized, apartments.

the ifnitial interview, {.e., 3 months following completiocn.

total due to rounding.

Medians are computed using unrounded data.)

bData regarding number of bedrooms and asking price are collected at
Data are not seasonally adjusted.

Data may not add to

Total Percent abgorded within--
Item
Number Percent 3 montha & months 9 months 12 months
Totalessesssrerserrsssesnerens 141,000 100 70 82 88 91
Price classes: ]
Less than 340,000, veesvnsnsarss 5,300 4 75 84 88 92
$40,000 £o $49,999.0uuurinnnncns 14,900 11 72 81 88 92
$50,000 £o $74,999 . c0ircainsonns 48,200 34 70 a3 89 92
$75,000 to $99,99% ccrrvrrnnenns 35,800 25 69 84 89 33
$100,000 OF MOTCuvisrarnsassnnsn 36,800 26 68 79 83 87
Median asking pricecsisssesnssces $76,500 (X) {x) (%) (%) {x)
Number of bedrooms: : ) .
Less than 2..c.cevsennueas - 31,000 22 68 82 88 92
Zevisanaaserrestttatetnnananaine 92,200 63 69 81 87 91
3 OF MOTEeviescvestancasranssnes 17,700 13 77 85 88 91

X Mot applicable.
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Table 6. Absorption Rates for Furnished Apartments Completed, by Rent Class and Number of Bedrooms, for

the United States: 1984

{Privately financed, nonsubsidized, furnished apartments in buildings with five units or more.
rent and bedrooms ave collected &t the initial interview, i.e., 3 months following completion.

total due to rounding.

Medians are computed using unrounded data.)

Data regarding asking
Datz may not add to

Total Percent absorbed withipn--
Item
Number Percent 3 months 6 months 9 months 12 months
Total.ieesrnsnnssasessonsenanrcsns 3,800 100 68 80 93 59
Rent class:
Less than $300..ciriiiiiereannnnes 2,200 22 88 58 100 100
F300 to P34% .t ironavinanrineranan 4,200 43 63 75 30 g7
3350 £0 3399 iicininncareannnanne 1,300 13 73 83 88 160
PAO0 £o Bh4Guviesnnnnnnriranannne 1,400 14 47 56 91 100
$450 £0 BhIT it iitanencrnnronns 500 5 62 85 100 100
$500 OF MOTCevussvrervnsrsrnnenns 300 3 64 95 100 106
Median Tenteccrescnsisnsssssesnsns 3332 (X} {X) (%} {X) X}
Number of bedrooms:
NOBEsessarrecrocanssnsncennacnsnn B0 8 82 96 98 99
1 bedroomevcessrvresascrnnsncarenns 5,800 59 82 94 95 98
2 hedroomSeisnasantitnnnansnenses 3,300 34 39 50 87 3G
3 bedrooms O HOTEeeescrsarsrnses - - - - - -
X Not applicable.
. ' *
Table i. Standard Error of Estimated Totals: 1970 to 1984 Completions
(1 standard error) ’
Estimated total Standard error | Estimated total Standard error
5,000, cuienecnnannnn sererieseesrsens 1,060 175,000.,..00.n0. Bis e tereaeaerre ey 4,220
10,000, N 1,500 100,000, ...t heeeserraas 4,910
15,000,....... srsarriucrestrananeroaran 1,840 1150,000,, .00 vviinn.n Crecearne s 6,140
20,000, . .iicetiinoruorinsranrarroniran 2,130 .250,000..... [N et eesrnans 8,210
25,000, c0iiccerancranerrrrirananan cenn 2,390 1350,000.. .0 0vnvinininnn fetaeeaan .s 10,040
35,000, aiteriintirietiiana s rens 2,830 {430,000........ Crareriaeeas Ceesaraaaas 11,755
50,000, .0 venrsrisinisresenaaanarasnsins 3,520 600,000, ..y currneneannns e 14,160
Note: Prior to 1984, this table may overstate the standard errors of the estimated totals and pervcentages,
Table I, Standard Error of Estimated Percentages: 1970 to 1984 Completions
(1 standard errer}
Estimated percentage
Base of percentage
98 or 2 95 or 5 80 or 10 80 or 20 75 or 25 50
£ N ees | 3.0 4.6 6.3 8.4 9.2 10.6
10,000, e iivnitannenn.. e e ' 2.1 3.2 4.5 6.0 6.4 7.4
15,000 .0 ieensenenans Cevisereatrera . 1.7 2.6 3.7 4.9 5.2 6.1
20,000, ....... et rs et e g A 2.2 3.2 4.3 4.5 5.2
25,000, .0 i e erereaseraaa | 1.3 2.0 2.9 3.8 4.0 4.8
35,000ttt e 1.1 1.8 2.4 3.2 1.5 4.9
50,000.....00nnen. N e ceea | 1.0 1.6 2.0 2.6 2.9 3.3
B 0.7 1.2 1.7 2.1 2.4 2.7
100,000, . esisnienansansannsnssncnsannnns i a.7 1.1 1.4 1.9 2.0 2.4
150,000 0, icieriiiinniiinninrsnenaiennnss 1 0.6 0.8 1.2 1.5 1.7 1.9
250,000, 0 0uenenncrensinraresnrnsnosncannses | 0.5 0.6 1,0 1.2 1.3 1.5
350,000, .00 v cinieninniannnnn raereas . 0.4 0.6 0.7 1.0 1.1 1.3
450,000, 00 ceniirinernecnatonannsnanes 0.4 0.5 0.7 0.8 1.0 L.1
600,000 .0 inenisscrivinennns ceiairananans 0.2 0.5 0.6 0.7 0.8 0,8
Wata. Pwinw =~ TQRA thides +2akla mawe meraemmbara sha ~baem A3 L. _F ot 3 '
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Table A. Housing Units Completed in Buildings With Five Units or More: 1870 to 1984

(Data may not add to total due to rounding.)

public housing authorities subsequent to completion.

) Coopera-
Year tives &
Unfurnished Furnished condomi - Federalily
Total apartments { apartments niums | subsidized Other!
Number of units
B R: I+ J PO Foearreansarraa 526,000 328,400 48,200 72,500 55,900 21,000
I97 anssncssrnnensssnsnturasersersnnnnns 583,400 334,400 32,200 49,100 104,800 63,000
19720 e eeatsarunrannssancanransonensens 718,200 497,900 37,700 57,300 93,800 31,400
19730 ceusnvrvanonrsnnnanesosatsssnnabons 774,800 531,700 36,200 98,100 82,000 26,800
107 e isacassasasnnsnusascanasnceanservus 685,400 405,300 20,700 159,000 75,400 25,000
1070 st uunsnoncearrrosnsnsunnassscenasnus 371,400 223,100 11,100 84,600 38,900 13,800
1076 et earunrarivonnntrionoasarsnsarnns 258,200 157,000 12,800 46,300 32,000 16,000
1977 e iiaacnnsannnrasntsancnsnasanrannns 289,400 195,600 16,200 43,000 26,000 8,700
1978 i irrrvcvastroranvonnnnscssanssncn 362,700 228,700 11,200 54,500 54,100 14,300
1979 cenerrcanvannnas wrsesseasamenansnnan 439,300 241,200 12,100 491,800 87,500 6,700
- 11 418,900 196,100 2,700 122,800 79,900 10,500
198 e s vesteinsnsnvsnnnreansntrnrcananns 332,500 135,400 6,000 112,600 66,100 12,500
1982..... B TN 288,200 117,000 5,400 107,900 48,000 10,000
1983 usnnscanonanorsnsnnnasroosssencssos 370,700 191,500 4,700 111,800 47,700 15,100
198h . uuausrsnsvenstanensnasnascarcsnnnan 506,000 313, 200 9,800 143,600 28,500 10,700
Percent of units
19700uuccusvaaresssssnsasecsonsossnannns 100 62 9 14 11 4
3 100 57 6 8 18 11
1972, svavsssonnstsscansossnsasonsssasons 100 69 5 8 13 4
1973 eninsestciassosnnnsnsnnassonasannae 100 69 5 13 11 3
1974 ssiarsosnsnssssnnnronanacsonaransns 100 59 3 23 il 4
1975 cinansnssansssnsenrrssnsnsrssnnnnnns 100 60 3 23 10 4
8 100 61 5 18 12 4
1977 esvesnsssssassanaatsnnsssrnasnsansns 100 68 6 15 9 2
197Beesasesesnssrsnnssusanscansesnsansns 100 63 3 15 15
1979 . cuievrannnnssnsasstvsnscnrasncvnanas 100 55 3 21 20 £
1980.IUU.I'l.Q.'.-l‘I-C‘.QI.‘t-l.'I'l.l. 100 47 2 29 19 3
19B .. ncesssvansrarssasnssncorsnsnnnans 100 41 2 34 20 4
-1982...'.““'.C......-...I.I.l..l'l...l 100 41 2 37 17 3
1983..-.-.I.-'-UOCC-'-...‘-.I.‘Il'.'l‘U- 100 52 1 30 13 4
1984 0 ausssoseasorsasntsnsinrsssasnannns 100 62 2 28 6 2
!other includes time~showing units, continuing care retirement units, and turnkey housing built and sold to local



Table B. Unfurnished Apartmants Completed, by Rent Class: 1970 to 1984

{Privately financed, nonsubsidized, unfurnished apartmenta in duildings with five units or more.

Data may nog add to total due to rounding},
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Rent class
Year Less chan | $150 to $EY5 to ] 5200 to | $250 ro | 4300 to | 3350 ro ] $400 ee| 3430 ro| 3500 or Madian
Total $150 5174 $199 $249 3299 £34% $3599 $oa8 bk ] more rant

Number of unizs

197Guuuanrararnnranensnnsnass | 328,400 ab, 100 78,800 77,400 8¢, 100 145,500 (HAG (NA} iNA) (A PNA 1188
197 uannsssvannnssrsasanennne | 334,560 55,600 72,800 44,900 83,200 138,500 {NA) LA (NA) (NAS NA 5187
197 ciirartnacrareranssnnns 497,900 56,400 102,100 124,500 133,500 1,500 TNAY {NA) {NA} iRA} NA} 3191
1973 uvsunannsnarnnearrasrass i 331,700 71,600 149,500 132,100 138,800 179,800 INA) [} {NA) {NA) INA P191
w05, 500 33,600 81,700 101,660 113,500 231,400 NA tdA) INAY INAD iNAY 2137
19750 sensncacornsinnanasnnes | 233,100 14,700 34,700 47,600 53,800 62,100 CHAS NA {NA) ] (1) 'y L2l
1976ussressrnnianvancransarss | 157,000 6,800 L4400 35,000 56,900 30,100 113,500 ixa{ NA A DA 219
55 5 B T 135,600 8,400 14,300 10,400 72,500 47,600 134,200 JRA {NAD iMA} THA i3z
197840 csrsnnsanrisaresnasuans 228,700 3,600 13,100 25,200 71,800 64, BOO 150,500 iNAj {MA} (NA) TNAG 3251
wenessrarrrrasasinans | 241,200 2,500 6,100 15,100 66,000 £%,000 8z, 500 DA [MA [NA) JMA 3272
1980. s esessacsssnrinsnannanes | 196,100 (Y IMAY 16,300 32,960 51,100 64,500 30,950 529,800 {NA) YR 5308
198luusensverarrasssansnassas | 135,400 {HA) {¥A} 32,300 9,900 27,800 2%, 000 23,300 342,300 {44} A 1347
1982, u . sransnnranarananreasa | 117,000 iNA) (NAJ +1,400 5,100 12,600 22,200 24,500 51,300 (HA) Na | 5185
5 191,500 [MA) (LY HA) {%A) #25,300 37,400 65,400 30,900 22,800 29,700 5386
1984, cssvaniavanrersvaoensvas | 313,200 iNA) {NAY {1a) (M4} 36,700 54,100 75,600 50,800 42,800 53,1004l 2393

Percent of units
19700 s cisnnvanasnsernsoannnns 100 14 26 24 % 4 {NA) A} {NA) WX
197y erersnonsassnsansessannn 10 16 22 25 25 1z [MA) (HA) {qA) 3
197 2caeerscasssrnsansansrssns 100 13 2% 25 27 lig (HA} 19) [§:79) 3
973,000 100 L3 21 5 6 15 Y iNA) (ua; 9!
19744 caaas 160G 8 20 25 7 t1g {NA (HA ) {NA L&
1975, enessinsrsrnvsrsnaranes 100 7 18 2t 29 i28 [MA) iNA {NA) X,
B 180 &0 % 27 36 ] 9 (NA) {HA) X
] 3 7 16 37 24 212 {NA} iNAJ €
160 2 6 H 31 28 222 {MA} {MA) <
1979 inieinrannstareenansines 100 1 3 & 27 29 234 (MA (3A) X
1980, .usvecnorcassncnanrnane 100 (NA) [HA ) 34 17 26 23 16 515 X
2 - T AN 130 (MA) (A} 32 7 21 21 18 131 8]
veres 100 (NA) (NA) 1 4 1 19 21 LI X
1983, 0 veeiinn e 106 (%A} [MA) {HA {NA} ‘13 20 24 i6 X
19Bh . ieiabrarernsranianntears 100 {MA) {MA) {¥A) {MA} 412 l 1y 4% 16 %

14250 or mors.

2$300 or more.

Ylaas ghan $300.

*Less than $300.

33400 or more.

NA Mot available.

X Hot sppiicable.
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Table C. Absorption Ruies of Unfurnished Apartments at 3, 6, 9, and 12 Months after
Class: 1970 to 1984

{Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more)

Completion, by Rent

Rent class

NAG

vear Less cthas | $150 toi $175 to| 8200 ro| $250 to | $300 o] $350 to | 3400 ro| $45C to| 3500 or
Total 3130 3174 $199 $269 3299 $3s9 $399 3449 3439 more
3emonth absorption rat
1370 ausaronnnssssrasensnanan 73 85 7% 78 69 l515 {NA) (NA} (NA) (NA (NA;
197 e s ssrnsennnsnsennnncosnen 68 78 7z 65 63 =eo] (NA} (MA} (M4 ) {NA) (§a}
19720ansuns 68 78 75 6% 63 157 {NA) (NA} {RA) (NA) (Na)
1973 esnnarenes PR ararse 70 81 73 71 66 159 (MA) {NA} (MA) (NA} (Na}
1974, vuavaveverarnonsainanns 68 83 75 ¢ 70 65 156 (NA (NA) (NA} {NA} (N4 )
1975, 0uuunes 70 79 77 74 73 158 {MA) {HA) (HA) (H4) (NA)
1976, uuuanennans fevarieranane 80 84 82 §2 80 81 78 (HA) (NA) (NA ) Ry
1977 it ivarrrrnrsancasancnnne 80 84 75 84 83 7% 172 (Ma) (8A) (HA} INA
1978 iaisusrnrnnsunsonasncanrs 82 &9 82 a1 84 81 7% NA} (NA) (M) (A
1979 secatnnannn 82 34 36 85 84 82 . 75 {NA}) {MA) (NA TNA )
1980, esessnaravrnsesasnsans 75 (Na} {Na) 382 83 76 73 75 365 (MA} (A
198luiuusinnaraanarnannnasanns 80 (NA) {NA} 178 85 87 80 7% 375 (A} iNAY
19824 uusurnaarsnsnransssnnars 72 TNA) (Na) 92 88 74 75 72 568 {NA (NA
1983 ssvannmnnenncrnrnns 69 {NA) (NA NA) (NA} 477 T4 69 67 57 86
198, paparannnnsancncarnannes 67 [NA) %A {NA) {NAJ 470 73 67 63 81 67
&-month absorption rat
I970. s insmnnnannnn feireeenan 87 37 31 30 83 159 {RA) (NA) | (NA} (NA) JNA
1971000 [P P . 85 94 91 82 80 176 (NA) (NA) (NA) INA NA -
1972 iinetnnnnannn [P 84 93 50 85 ‘80 178 (NA) (NA) (NA) (NAG A
1973 i escsnnanas 85 93 88 87 82 177 (MA} {NA) (MA) (NG iNA
L9 aunnnnasnrvasnsontnranen 83 34 48 B 82 173 (NA) (NA} {NA} {NA} A
19750000 85 90 91 89 88 174 (NA) {¥A) (N (N4 ) LNA
19760 vrnnnns Cieeenrarranes 93 95‘ 93 335 54 93 285 (NA) (Naj} (Na) A,
1977 cisurvrnnnasaasnnnsanvans 94 98 | 96 96 95 92 260 (N4 (M4) {NA) A
19780 c0cae Nesiodvensareninane 93 97 96 93 35 93 g1 (A} {NA} (HA) AL
197% e iunriarannans 93 38 39 35 94 93 292 (NA} (NA} (NA} NA,
1980ueesunvuvonnsncnssonnsnns 90 (A iNa) g7 94 91 990 90 583 INA HA
19Bluuremeranorasnensrannanns 92 (A, {NA ) 352 a5 37 95 93 587 (NA)
1982, tsassrinnrnrnsssasannnas 87 (MA iNA 397 97 89 S0 87 583 {NA) MA
1983, vuvvsansnan 85 INA, (NA) (A} {NA} 491 89 85 84 73 Bl
1984, iuvaunen rrrreesessranns 84 (NA; [HAD (NAJ (NA) b9y 89 83 81 30 g2
%-month absorption rat
1970, .0ss . dreses 93 99 95 56 30 ‘g1 INAJ (NA) [NA} (NA HA
197 leenresnaransass Crereans 52 47 96 91 88 186 [NA} {NA} (NA) (NA NA
187200 0nnnan g2 37 56 94 89 1) INA) . INA) (Ma) (A} WA
L B 93 97 95 G4 %1 g7 \NA) (Na) (MA) (NA G NA
1974 s i vsennarsornaranaasnans 90 96 94 91 90 184 (NA) (NAj (NA} (Na A
1975 0 annes arraremsaerranns 92 96 97 96 93 gy {NA) INA} {NA} A A
197%.... rasernaaraats et 97 97 | 97 58 38 g7 91 {HA) [NA (Na; | NA
1977 iiinirnnnnens errireanes 57 48 58 39 98 96 97 (NA) {NA) (NA) | NA
1978....0s 97 100 99 97 © 98 58 g5 (A} {NA) (NA} WA
1979, ...40 ereemeenan PN 97 99 100 49 98 97 95 {HA} (MA} (NA, A
1980, 0 seessnnsannsanas 95 (NA {¥A} 359 97 96 36 96 590 WA NA
£ - B S 36 {MA ) iNA) 354 98 58 98 98 351 (NA N4
1982 srrresnansninsocsasaann . 93 (HA) [HA) 398 99 98 35 93 390 (4 ) NA
3 T 92 (MA) (NA ) (Ma) (Ma) 494 95 93 92 89 B%
1984 . i acersvsesannrrrevinvuns 92J {MA) {NA} {NA) (na) 495 95 92 90 g9 89
12-month absorption rat
= 96 100 28 98 94 186 | (maj (NAY (MA) A TNAL
1971 siusncaranannsnvenannnes 85 98 s8 95 93 lgp (NA) (x4} (NA iNA . A
19720 i vavesonnansavcnnna 96 59 58 97 95 191 (NA ) (NAj [NA) INA L NAL
s . 96 ER] 98 97 95 g2 (NAJ {HA} {NA) TNAG WA
1970t eearssnneanartnsssvasans G4 g7 | 97 94 94 t9g (NA} {NAS (NA) Na ! Na
1975 e nirinnnacanananansunnns 95 98 99 98 96 189 (NA) {NA) {NA) INA G HA
1976 e vanranncnarnsnnrsanans . 9¢ 57 59 99 99 99 294 (NAj (MA) (NA L NAL
1977 0eannen Cereaaeeane 99 98 38 55 99 98 ing {NA) {NA) NA NA
19784 isnernrnnsnotnnsannans 99 100 99 3 3% 99 99 | 297 iNA) (NA) A A
1979 0aunenns feierereraaen 39 160 100 100 99 59 i9g (NAj N4 CNA NAL
JA:1: T+ AR erereabaen 98 iNAj NAG 3100 98 97 99 %9 594 NAL G NA,
198l cuvvastvennans 57 (1A NA G 199 100 59 99 99 593 NAL NA -
1982, .44e 96 (NA) LNAG 199 %9 5% 98 96 594 NA NA
1983 varnravararcnronnnnonnns 96 A INA} (VA (NA} 458 37 94 96 33 i1
L9B& s sararnsnnsorsrcasssssnrs 96 [Na; TMA; A (NA) ag7 98 96 95 e i
3r

13250 or more.

23300 or more.

Less than $200.

*lLess than $300.

Y3400 or more.

HA Not available.



Table D). Unfurnished Apartments Completed, by Number of Bedrooms: 1970 to 1984

13

{Privately financed, nonsubidized, unfurnished apartments 1a building with five units or more. Data may not add to total

due to rounding.)

Number of bedrooms

Year
. 3 bedrooms
Total None 1 badroom 2 bedrooms or more

Number of units
1970 inuivsnnnens eresre teasrea 328,400 8,200 130,800 171,100 18,300
107 i scneanannannasannserns 334,400 8,800 134,300 168,600 22,700
1972 inicnnenes 497,900 18,1200 193,400 249,900 36,400
1973 it nunnesassssnvsanna 531,700 23,5600 221,500 256,300 30,100
1974, iinoonnes taeenennen eren e 405,500 17,500 167,000 197,000 24,200
1975, icveronnns Lbesrenavenen 223,100 8,000 93,300 109,000 12,700
1976 .. ivinnns baeeserassnenes 157,000 5,200 68,500 74,500 7,400
1977 nsratesaresancannastnns 195,600 6,700 81,100 100,600 7,200
1978, i eenvonosnnsnnnsrans 228,700 8,700 103,900 107,800 8,300
1979 s inisareenrsnconnnnansas 241,200 7,800 111,400 113,300 8,700
1980..esssnnsoenassnrcarnvasn 196,100 5,500 88,200 95,100 7,300
198l nrerrrrssvossvennnsrran 135,400 4,300 60,800 63,000 6,700
1982.0snennrenes Cerirerraenas 117,000 3,600 56,100 33,300 6,000
1983 . s cnnnssnsnsnenansannanse 151,500 5,800 83,600 33,700 8,300
1984 . iucncrsrsssncnnsasaronns 313,200 8,700 142,000 153,600 8,500
Percent of units

19700 isesnvennsssssnvannnnnas 100 2 40 32 6
DR I W Pessrrarasscane 100 3 40 30 7
2 106 4 39 50 7
19730 0ceeennes vsssensae P 100 4 42 48 6
19 e e iinsasesecanansnaennan 100 4 41 49 3
IR PN 100 & 42 49 5
I 100 & 44 47 3
1977 i inenenrans tietrarateras 1Q0 3 41 51 4
1978 iitaerveaentuasnannscons 100 4 45 47 4
L U 100 3 46 47 4
1980 . scasnccnsacnnns reasares 106 3 45 48 4
2 180 4 45 47 3
1982, isatavecanassnnsncnraces 100 3 46 46 5
1983 . iiennnatcnnnosanscansas 100 3 44 49 4
1984 . ieunenranrsecnninnsnease 100 3 45 49 3
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Table E. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion, by
Number of Bedrooms: 1870 to 1984

(Privateiy financed, nonsubsidized, unfunished apartments in buildingg with five units or more)

Number of bedrooms Number of bedrooms

rear . 3 bedrooms ; 3 badrooms

Total None 1 bedroom j 2 bedrooms or more Total None 1 bedroom | 2 bedroomsE or more

3-month absorption rate b-month absorption rate
I 73 85 78 74 67 87 96 90 85 83
19710vsvevensnnsasnanss 58 76 72 21 66 B3 93 87 837 85
197 e insansnevrannnes 58 a1 72 64 B3 84 9z a7 82 82
1973 cavesnsncnannannonse 70 74 74 b€ 62 85 87 89 83 81
1974000 ssnrnercnansonns ) LS 77 72 65 57 81 ;3] 86 81 75
1975 easenannsnarosnnns 70 75 73 64 63 85 86 87 83 80
19760 vosruransssnevsnne i) 93 85 77 59 33 27 96 92 81
19770 cvninscerannaanion ’ 80 83 82 78 77 EL 98 45 92 23
1978 casriunononnosnnse 82 Ba4 84 80 77 93 96 G4 93 40
1979 ieeniavesncncnsns 82 86 84 80 86 93 5 94 92 94
1980ccccrrnncrecsnssnens 15 81 75 75 63 40 9314 g1 83 86
19BLlevisivnncossnsnanes 30 62 80 81 85 92 75 92 34 94
19820 ivssvcrsnrosnames 72 76 70 73 78 ) 30 as 87 94
19B3ausvsrssenansansane 69 70 57 £9 83 B5 B4 84 45 93
19B4seanarsnrconniannna 67 85 67 66 76 B4 82 85 84 5C
9-month absorption rate 12-month abserption rate

1970 e vinennnnsonnsnes 33 48 95 91 9G -2 99 97 5% 93
197 eenevananas 92 95 94 90 91 95 97 97 94 55
1972 000esssnercarnneas | 92 97 95 90 90 96 38 97 93 43
1973 ccesraverenraasnans 93 94 95 91 89 46 %6 98 §¢ 54
W2ecicenrsoscssonns 90 34 42 i 89 B4 94 37 96 53 30
1975 e iiiansvanesnnrnn 32 $2 94 91 89 95 95 97 35 92
1976 svacsnsrnsinnrns 97 98 99 94 90 99 39 99 99 95
1977 cearenenercinnannes 97 49 98 96 a7 99 93 99 48 59
197Bussssnsncncsnsnsnns 97 29 98 37 9% 99 100 - 99 58 97
1979 icoaenessnannnansns 97 98 98 97 98 99 99 | 9% 94 .9
1980 sornsoacsirssneans 25 57 35 96 93 98 99 97 %8 57
198ecescncncccansnnsnn 96 78 95 98 97 47 79 57 9% 43
19B2uiirencnristvarnrss 93 94 52 94 96 36 95 96 36 97
13836vcvcossrvisnnansas 92 31 92 93 97 96 96 95 96 9%
198 eucnvanirnrvnnsnns 32 g1 92 91 %6 96 96 96 95 97




Table F. Unfurnished Apartmants Completed, by Region: 1970 to 1984

-_‘(?rivately financed, nonsubidized, unfurnished apartments in building with five units or more.

total due to rounding.)

15

Data may not add o

Region
Yeayr
Total Northeast Midwest South West
Number o
19700 ccvmannscnserrnsnvercace 328,400 37,600 84,160 142,300 6,400
197 lesnsnascrsansasisannvanne 334,400 35,800 78,300 125,400 96,500
19720 cocensscsonsionasaranane 497,900 65,200 123,300 183,500 126,080
1973 esceearvssscreunsvnsnnas 531,700 { 64,600 141,100 211,600 114,400
1974 i senennrncasscacsoass 405,500 37,560 21,700 197,%00 78,400
L 223,100 31,100 55,600 91,800 44,500
1976 . isacersnsnrataconscans 157,000 16,000 54,500 48,300 38,200
8 185,600 11,200 59,800 60,800 63,300
1978, vceocnscasssnccncensnns 228,700 13,400 66,800 89,500 59,000
1979 senccancnnrsnonasnacrnns 241,200 20,500 54,000 111,200 55,400
1980 . sessvasnervesnnnsnavens 196,100 14,200 43,800 91,5900 46,600
198louiscasonssonsosssscsnsns 135,400 4,960 36,900 68,400 25,140
1982, i iiicestsacusinennans see 117,000 4,600 21,900 66,800 23,700
1983 invansrcnssnsnrscesvans 191,500 3,500 41,100 115,100 31,800
1984 . voanecroracsssnraasanse 313,200 3,800 41,200 194,400 73,900
Fercent of units
1970, i siennscnantanntsansonns 100 11 26 43 20
197l iatuvenseonnrsvonsnannen 1G0o 11 23 38 2
197 2 tiasnernssasnrunnaceonse 100 13 25 37 25
1973 e incnsnntnerconancsrannnne - 100 12 27 40 22
1974 e ianssnansnnnsnnncascann 160 9 23 49 19
1975 airssearenansnsncancncos 00 14 25 41 20
19760 iisusinsnscnnsnosanannes 100 10 35 31 24
- L 160 6 31 i1 33
1978 iieacsnnesvoceanansenans 100 [ 29 39 26
N 5 100 8 22 46 23
1980, vascviosnnaccssnncsnnes 100 7 22 47 24
19Blescvncnrsnsernncnsasssane 100 4 27 51 i9
1982, rccnssosnnsnanaiassasns 100 4 19 57 20
1983 . vucessnaransnnsonarsons 100 2 21 60 17
19840 seerasrosnresasaencasens 100 1 13 62 24
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Table G. Absorption Rate of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion, by
Region: 1970 to 1984 '

-

{Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more)

Region Region

Year

Total | Northeast | Midwest South West Total Northeasﬁj Midwest South Westg

3-month absorption rate 6-month absorption rate
1970 cesceanns snaws 730 79 74 73 71 87 90 | 87 86 a7
1971esuenannansonss 68 75 69 65 67 85 88 84 83 83
1972 s c0ssanrsncsnans 68 74 66 70 64 84 89 80 86 | 84
1973 eicrnvnnansans 70 74 a7 72 66 85 88 82 88 84
1974 ceouvasrsrannas 68 68 72 65 69 83 84 87 81 84
1975, caisnnnnannane 70 63 74 68 73 85 77 88 83 0
19760 0ivcornnnncnna 30 85 715 81 84 93 94 93 92 95
1977 coeatonnncsnnne 80 T4 81 81 80 94 a8 95 93 95
1978 cresssaansescs 82 83 84 81 a1 93 97 93 93 94
1979 einnarncaranas 82 87 82 8z . B1 93 96 93 93 93
1980 . 00cevavansoans 75 77 77 74 75 90 88 91 90 89
198 ececrannnsnanee 80 85 86 78 75 92 94 94 92 91
19820 vncnncsncnnns 72 74 79 70 72 87 89 90 85 87
1983 s vnrensnnnanes 49 73 86 63 69 85 83 G4 81 88
1984 ieunesnenrrons 67 64 79 63 | 70 84 77 94 82 87
9-month absorption tate 1Z2-month absorption rate
T

1870 ..0avcenee chena 93 34 43 92 94 96 97 96 $5 97
197 hiiieaieanannsns 92 91 91 92 azi 95 96 94 36 96
197200 0cranss roreen 92z 95 88 94 92 96 a8 93 98 96
1973 et ensnsnnss 93 94 91 94 32 96 96 95 97 96
1974, i uissacensvnan 90 91 93 89 91 94 95 96 93 96
1975 cieinersnnnnnes 92 a5 93 g1 95 85 30 97 95 97
1976 cannncnas P, 97 97 97 96 98 99 99 99 98 99
1977 ccerasacsnonna a7 95 97 97 98 99 98 238 99 99
1978, iesncnsonsanan g7 100 97 97 381 95 100 98 98 39
197% sanensne sarene g7 99 97 97 97 99 99 98 99 99
1980 ceuvnvsosnaans 95 94 47 96 94 98 97 99 98 97
198l.icicencscasncos 96 98 97 §5 96 37 98 28 97 97
19820 ieernnuneranes 93 33 95 92 G4 96 96 97 95 97
1983 ciusvernasnnas 92 86 97 91 94 96 87 98 95 96
1984, e cevisnoasnunss 9237 -~ 81 98 90 94 96 82 99 G4 98




Table H. Unfurnished Apartments Completed, by Inside or Outéiqe MSA's; 1970 to 1984

{Privately financed, nonsubgidized, unfurnished apartments in buildings with five units or more.

total due to rounding.)
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Data may not add to

Year

Total

Inside

MSA's

In central city

Not ia
central city

Dutside
MSA's

19700 uenevcsanssscneeencsanascannnnnas
197 s canecssssroscrascovscasannrsnsane
19720 avensnsearsraracesssvnranrasaanss
1973 cosvuvennsarcncnscsnsannrerscansss
1974 . ucnvsoncoanossusannnoneecesononss
1975 e icsrnncesanscnassruoasssossancsns
19760 iaceuccsneansnnnnannsascrsnsssnnas
1977 ciananucsnonsnessrnasvsnssossnnanns
1978uciccrnrasnsonensnnssnnrroarcnsnnne
1979 0 aeeoccononcsonneansasasnnsssranrs
1980, ccensvcanscnrannsnancnasosnanannss
198 iturinananinssorsannncunsannsenarns
1982u0caccasncvrsnnsrmnsssancasnassascss
1983, cvsiescanrosnsonnansanvarasesares

1984 . iussonsnsanansonncaacssuansarannse

1970ucaesvesconrsrnsnesusvassvecransnons
197k aiescnesnstacarnasseansssnsnananas
1972 ciuarnssesonanconasssnnannnsasasne
1973 uceisarenrsnsarsasssanarsersnsanes
197, sceeiaranransssnresonsarcansarnsas
F R
-
; 1977 s ctreerananonasassorrntnnsssnnnnas
1978 ceaccnacnnsrcsnsnnannsosonnvensesins
1979 cuvauuncnionansacorsvanvsnnssinnns
1980usesceansvansacnsoncrvasreasansanas
19Blecesacracesssscnsnsssvisesonsssunnns
19820 esnvennnsrmarvcnensnsasessvnaranss
1983, svuinetoanussnsscnarensssansssansns

1984 aaciavnaveracnsroannsnnscntssarnns

Number of units

328,400
334,400
497,900
531,700
405,500
223,100
157,000
195,600
228,700
241,200
196,100
135,400
117,000

191,300

313,200

136,8004{ 179,100

111,500
161,300
180,200
171,400

85,600 |

64,900
78,400
91,700

102,400
80,300
52,400
51,400
76,800

141,600

198,600
291,800
289,000
195,300
118,900
67,500
79,600
111,500
100,400
93,900
50,300
45,000
76,200
133,400

12,500
26,300
44,800
62,400
39,600
18,700
24,700
18,200
25,500
38,300

" 21,900

32,700
20,5600
38,400
38, 200

Percent

of units

100
100
100
190
100
100

160

100
100
100
100
100
100
100
150

42
33
32
24
42
38
4
40
40
42
41
39
A
40
45
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Table |. Absorption Rates of Unfurnished Apartments at 3, 6. 9, and 12 Months After Completion,

or Outside MSA's: 1970 to 1884

{privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more)

by inside

Year

Inside

MSA's

In TgiNot in
central | central
city city

Outsgide
MSA's

Inside MSA's

In Not in
central central
city city

Outside
MSA's

197000 v ssnenrsssvcessesrsnsrssasssanrena
197 e aenaueracasrasnntaransasnsscnasrss
1972t ecnsuesasaassovnvecssncesnannnsns
1973 s ceuronrasansionvsananrsnascnnarnns
1976 vecrresnvransrscrrsnsrensncnsanans
1975, cicciatiannstiascnvasasnsssnsnnes
1976, uasevcasansverecrrsccassnscrscense
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Table J, Cooperative and Condominium Apartments Completed, by Region: 1870 to 1984

:Privately financed, nonsubgidized apartments in buildings with five units 0T more,

due to rounding,)

19

Data may not add to total

Region
Year
Total Northeast Midwest South West
Number of units
1970, i iecrsenssnsssnansacs 72,500 {NA) (NAY (N4 HAL
197 1e s rnrrensnnnrnssansnnnns 49,100 (NA) {BA) {NAS HA)
1972ucauanrennns ereeanais eas 57,300 6,900 11,400 27,200 11,600
19730 e renassnnnsunsocsoncssns 98,100 12,500 12,000 56,300 17,400
1974, 00enuns Srrebteeraarinas 159,000 16,400 | 17,700 51,500 33,300
1975 e vevravivorsnnansscsnnns 84,600 7,300 7,000 45,700 24,600
1976, c0enns. freatbesirraaee 46,300 9,200 6,700 17,100 13,300
1977 v ieresaannsresncnas cens 43,000 6,800 6,900 17,400 11,900
1978, ciicnnannarniracensssnns 34,500 2,400 8,500 22,300 20,900
bR R Y 91,800 3,300 21,000 38,900 . 28,600
1980, uresarnncarennasninnsns 122,800 5,500 18,000 84,500 34,800
08-3R 112,500 18,500 10,000 £0,000 32,000
1982, ciicineccansns errnaeann 107,900 8,600 9,500 64,500 25,300
B . 111,806 8,200 11,500 69,700 22,400
1984, 0 0uinans bevrearanns veres 143,600 10,100 13,600 90,800 29,100
Percent of units
1970.ceinness eaetau sy {HAY NAY {NA} {NA} NAC
£ S T {NA) ( NA) {NAY (NA)} THAD
1972, 00 iinnes reataeir sy 100 12 20 48 20
R PR 100 13 12 57 18
B /S 100 10 11 58 1
1975 sisarnsarrrassnnecnannas 100 | 9 8 54 29
N i T 100 20 15 37 29
R T 100 16 16 40 28
i - T P 100 4 16 41 38
1979, ..0unts st eaisiannas 100 4 23 42 31
1080, . iiiiee s ar e 100 4 15 53 2
1981,....0.. terecrras araries 100 9 9 53 28
1682, . ieiveiessuinnranansnnss 100 8 9 60 23
1983 caenivensonnsaans vesnae 100 7 10 62 20
1984, ...00.a h e tasansaia s 100 7 9 63 20

NA Not available.

Table K. Absorption Rates for Cooperative and Condominium Apartments at

Region: 1970 to 1984

Privatrely financed, nonsubsidized apartments in

buildings with five units or more;

3 Months After

Completion, by

Regions
Year 0
Total Northeast Midwest South West
J-menth absorpticn rate
1970 iuecuunsssanrsnnnnnarsas NAL E {NA) {HA {NA) YA
1971 viinnns ereenraaaasan CNAL (NA) (HAY {HA) A
1972, i iriiernrsarnannsan e (NAC (NAY (NA) (NA) LA
1973....... P reetieesaaanaas JNAC TNA) (NAY (NA) A
1974 i ivnicinnnnns seacensan 57 i 58 48 57 03
1975, ceureenss i 48 46 41 .3
7B it ntistsnanananrann e 53 ¢ 50 &3 41 o
L7 7 e ninseanrsnatsnctonasnns L B2 59 82 LR
19780 iisiresnnenans vrsssanas 7 T4 72 76 2t
1979, et 75 ¢ 83 60 80 T
1980, e vsnaenracrransnnsnnse 72 4 76 57 81 51
1981uussaroncronconcaaconcans 62 | 75 59 69 e
1982, incvaccsnncsctnnnannna 54 ] 45 56 60 .2
1983........ O 66 55 65 £8 21
1984 i i iuvooorneninnnsanny 69 57 65 74 -







