CURRENT HOUSING REPORTS

.S, Department of Commerce
BUREAU OF THE CENSUS

U.S. Department of Housing
and Urban Development

Hi30-86 -0
issuyed June 1986

TOTAL

COMPLETIONS

2

SOMA

3
COMPLETION =

presanecnar i}
¥

gt

Market Absorption
of Apartments

First Quarter 1986 — Absorptions
({Completions in Fourth Quarter 1985)

ABSORBED AT 3 MONTHS®

Questions regarding these data maybe directed to Charles Clark, Housing Division, Telephone 301-763-2866.

- For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C, 20402, Postage Stamps not acceptable; currency
submitted at sender’s risk. Remittance from foreign countries must be by international money order or by draft on a U.5. bank. $11 per year.
Additional charge for foreign maifing, $2.75. Single copy $2.50,



2
SUMMARY OF FINDINGS

Privately financed, nonsubsidized, unfurnished apartments
completed during the October-December 1985 quarter were 64
percent absorbed (seasonally adjusted) 3 months after their com-
pletion. This is the same as the 3-month seasonally adjusted rate
for apartments cormpleted during the third quarter of 1985,
Apartraents which have been on the market 9 months, those
completed during April-dune 1985, were 92 percent absorbed.

The data are based on a sample survey and consequently the
figures cited above are subject to sampling variability. As shown
in table 3, the 64 and 92 percent figurss are subject to sampl-
ing errors {i.e., standard errors) of 1.6 and 1.1 percentage points,
respectively. This means that there are about 2 chances out of
2 that a compiete count would be in the range of 64 { &£ 1.8)
percentage points and 82 (£ 1.1) percentage points. Sampling
errors for the figures that follow are indicated in parenthesis.’

A total of 132,600 (£ 7,110} apartments were completed
during the fourth quarter of 1985, This is not significantly dif-
ferent from third quarter 1985 completions. The number of
privately financed, nonsubsidized, unfurnished apartments com-
pleted was 99,000 (£ 3,400}, about 76 (+ 2.2} percent of totai
apartment completions during the quarter. This is not significant-
ly different from the number of apartments completed in the third
quarter, but represents an increase of about 13
{+ 5.8} percent over completions of unfurnished units in the
fourth guarter of 1984.

The median rent asked for newly constructed units was $444
{x 7.1} in the fourth guarter of 1985, Apartments renting for
tess than $300 accounted for only 6 (£ 0.7) percent of total

'See Refiability of Estimates on page 5,

completions, while those renting for $300 to $388 accournted
for 29 (+ 1.5} percent. Apartments renting for $400 to $499

and for $500 or mare each accounted for about 33 (+ 1.6} per-.

cent of compietions. The percentage of newly constructed apart- k
ments bullt with two bedrooms and those built with less than
two bedrooms were about the same, 49 (x 1.7 and 48
(; 1.7} percent, rerspectively. Only 2 { £ G.5) percent had thiee
bedrooms or more.

The totat number of unfurnished units completed in the last
12 months reported as rented in the first quarter of 1886 was
87,400 (+ 5,400}, The median rent asked for these units was
$438 (£ 8.5). The total number of similar apartments remain-
ing for rent at the end of the first quarter was 66,300 {+ 4,780}
with a median asking rent of $448 (= 8.9).

Approximately 26,500 (x 2,840) cooperative and con-
dominium apartmerits were completed in the fourth quarter of
14885, This represenis a decrease of about 32 (+ 11.7) percent
from third quarter 1985 completions and nearly the same
reduction—31 (+ 11.3} percent—from fourth quarter 1984
completions, Cooperative and condominium apartments ac-
counted for about 20 {+ 4.2} percent of total fourth quarter
1985 compietions. The 3-month absorption rate for cooperative
and condominium apartments was 68 ( + 5.0) percent. The me-
dian price asked for condominium units was $81,200 (+ 2,960).
The maijority of newly constructed condominium apartments,
68 (£ 5.0} percent, had 2 bedrooms, compared with 26 (+ 4.7)
percent built with less than 2 bedrooms. Only 7 (& 2.7} per-
cent of the condominium units had 3 bedrooms or more.

The total number of condominium apartments completed in £
the last 12 months reported as sold in.the first quarter of 1986
was 25,000 {+ 3,030). The median price asked for these units
was $81,300 (+ 4,570). The total number of condominium

Table 1. Characteristics of Apartments Completed During the Fourth Quarter of 1985
and Rented Within 3 Months

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished apartments.

collected at the initial interview, i.e., 3 months following completion.

Medians are computed using unrounded data.)

Data regarding number of bedrooms and asking rent are
Data may not add to total due to rounding.

Total units Percent of total Percent rented
completed wnits within 3 months
Trem Sampling Sampling
Number S:fupling Parcent error Percent error®
e TOY {percentage {percentage
points) points)
TOtAL. et e 99,000 3,400 100 (%3 62 1.6
RENT CLASSES
Less than $300....... . cveuvns 5,200 1,340 5 0.7 72 it.8
$300 to $349. ... i 19,200 1,850 1o 1.0 &7 8.5
350 to £399. .. ceiiiiaiiaaan 18,800 2,450 19 1.3 65 6.2
B4O00 to PLb. e iraiaen 17,500 2,370 18 1.3 57 6.7
3450 to FA9%. . u.iineniiianan 14,600 2,190 15 1.2 60 7.3
BE00 OF MOLE. vvvesrrancrivsns 32,700 3,080 33 1.6 &0 4.8
Median rent asked.....veveqn- $444 7.1 (x) {x) (X) (%)
WUMBER OF BEDROOMS
Less than 2., . viuuiunacases 47,900 3,300 48 1.7 63 3.5
e a s e 48,900 3,520 49 1.7 61 3.5
J OF MOTE. vt ararrarerrvainnnn 2,200 880 2 0.5 58 1.7

*randard error within range of about 2 chances out of 3,

{X) Wot appiicable.
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apartments remaining for sale at the end of the first quarter was

29,800 (x 3,300) with a median asking price of $99,200 (%
5,600).

Units in federally subsidized properties built under programs
of the Department of Housing and Urban Development (Low In-
come Housing Assistance (Section 8}, Senior Citizens Housing
Direct Loans (Section 202}, and all units in buildings containing
apartments in the FHA rent supplement program) accounted for
3 [+ (0.8} percent of total completions.

Furnished rental units accounted for 2 {x 0.7) percent of
apartment completions. The remaining units less than 1 {2 0.3)
percent, are not in scope of the survey and include time-sharing
units, continuing care retirement units, and turpkey housing
{privately built for and sold to local public housing authorities
subsequent to completion}. The data on privately financed units
incilude privately owned housing subsidized by State and focal
governments.

SAMPLE DESIGN

The Survey of Market Absorption {(SOMA) is designed to
provide data concerning the rate at which nonsubsidized and un-
furnished privately financed units in buildings with five or more
units are rented {or absorbed). In addition, data on characteristics
of the units, such as rent and number of bedrooms, -are collected.

The buildings selected for SOMA are those included in the
Census Bureau’s Survey of Construction (SOC)2. For this survey,
the United States is first divided into primary sampling units

{PSU’s) which are sampled on the basis of population. Next, a B

sample of permit-tssuing places is selected within each sampie
P3U. Finally, all buildings within sampled places with five or more
units as well as a subsample of buildings with one to four units
are selected.

Each quarter, a sample of bulidings with five or more housing
units in the S0C sample reported as completed during that
qguarter come intoe sample for SOMA. Buildings completed in
nonpermit-issuing areas are excluded from consideration. infor-
mation on the proportion of units absorbed 3, 8, 9, and 12
months after completion is obtained for units in buildings selected
irn a given guarter in each of the next four quarters.

Each quarter the absorption data for some buildings are re-
cetved too late for inclusion in the report. These late data will
be included in a revised table in the next quarterly report. (See
table 2.)

2See “Housing Starts,” Construction Reports, Series C20, for details of this
survey.

Table 2. Characteristics of Apartments Completed BDuring the Third Quarter
of 1985 and RBented Within 3 Months (Revised)

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished apartments.
collected at the initial interview, i.e., 3 months [ollowmg completion.

Medians are computed using unrounded data. )

Data regarding number of bedrooms and asking rent are
Data may:not add to total due to rounding.

Total units Percent of total Percent rented
completed units within 3 months
Ltem Sampling Sampling
i * *
Number Sampling Percent exror Percent error
error® (percentage (percentage
points) points)
Total. v v v ininnras $7,100 3,990 160 (X) 65 1.9
RENT CLASSES
Less than $300......... PR 9,000 1,850 9 1.1 55 10.2
$300 to 3349 ererrnonrnneans 11,100 2,040 11 1.3 b 8.8
$350 to $399......... s 19,100 2,620 20 1.6 73 6.1
B400 to B449. .. inn, wrnees 15,500 Z,410 14 1.5 62 7.3
$450 o B499. . ... u.. 15,000 2,350 13 1.4 60 7.6
$500 OF MOLE. . vvvmnvnsnnn.s 27,100 3,040 28 1.8 68 5.2
Median rent asked............ $430 6.2 (x) (%) () (%)
NUMBER OF BEDROOMS
Less than 2. .. 0 urivenncna.. 41,300 3,580 43 2.0 66 &1
e, 52,300 3,870 54 2.0 64 3.5
F OF MOTE.eeeesnsiansnssanans 3,300 1,130 3 0.7 64 16.5

*Standard error within range of about 2 chances out of 3.

{X) Not applicable.



Table

3. Absorption Rates of Privately Financed Nonsubsidized Unfurnished Apartments:

1982 to 1985

{Structures with Tive units or more.)

Tetal Seasonslly Not seasonally adiusted - rented wlthin--
units 20;;319}:8(] adjusted rented
" within 3 wmonths 3 months & months 9 wmonths 12 months
Quarter.of Sampling Bampling Sampling Sampling Sampling
complation ) .
Seam—- error Error® SETOTE error® errors
Number plin Per- (per- Per- (per- Pex- {per- per (per- per- (per-
& cent cent cent cent cent i
errors centage centape centage centage centage
points) points} points) points) polints)
1482
Janusry-March, coovee 25,400 1,680 78 3.2 76 3.4 90 2.4 96 1.5 g7 1.3
AOF11-TUAE, s sannoraen 30,900 1,800 76 3.1 79 2.9 32 1.9 g5 1.6 47 1.2
July-Septenberon.cece 29,900 1,710 72 3.2 73 3.2 g% 2,6 42 2.0 96 1.4
October-December, .. .. 30,800 1,860 83 3.5 61 3.5 80 2.9 9 2,1 95 1.6
1983
January-Marchoaccss . s 33,100 1,78¢ 61 3.4 59 3.4 g1 2,7 90 2.1 94 1.6
APril—June,ssonssceve 41, 600 1,540 65 2.9 &9 2.8 87 2.1 93 1.6 96 1.2
July-Septemberoo,oeoe 57,200 2,310 74 2.3 76 2.2 87 1.8 93 1.3 96 1.2
October-December, ... 59,500 2,270 71 2.3 68 2.4 84 1.9 93 1.6 a7 1.3
1984
January-Merchec.ooace 68,500 2,620 71 2.8 68 2.7 88 1.9 94 1.4 R I 1.1
April-Jun€.cessecasse 84,800 3,790 68 2.5 72 2.4 88 1.7 93 1.3 96 0.9
July-September. suneow 72,200 3,700 63 2.2 64 2.2 a2 1.9 91 1.4 96 0.8
October-Decenber .... 87,408 3,730 66 2.0 64 2.0 81 1.6 9G 1.0 94 c.8
1585
January-March.,....... 74,8040 3,260 67 1.5 64 2.1 84 1.6 91 1.2 94 1.2
April-June¥ .. oe.veoea 94,300 4,060 65 2.0 68 2.0 85 1.5 92 1.1 (NA) {¥a)
July-September’,,,,,. | 97,100 3,400 64 1.9 65 1.9 83 L.5 {NA) (NA) (MA) (n4)
October-December, .. .. 99,000 3,400 64 1.6 62 1.6 E
%Stendard error within rafige of about ? chances out of 3, ({NAY} Not available, TREViSEd,

ESTIMATION

Unbiased quarterly estimates are formed by multiplying the
counts for each building by its base weight {the inverse of its
probability of seiection) and then summing over all buildings. The
final estimate is then obtained by multiplying the unbiased
estimate by the following ratio estimate factor:

total units in 5 + buildings in permit-issuing areas
as estimated by the S0OC
for that quarter

total units in 5 + buildings as estimated by SOMA
for that quarter

This procedure produces estimates of the units completed in
& given quarter which are consistent with the published figures
from the Housing Completions Series,® and also reduces, to some
extent, the sampling variability of the estimates of totals.

it is assumed that the absorption rates and other
characteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data were
obtained. The noninterviewed and not-accounted-for cases con-
stitute less than 2 percent of the sample housing units in this
survey.

*See “Housing Completions,” Construction Reports, Series C22.

RELIABILITY OF THE ESTIMIATES

There are two types of possible errors associated with data
from sample surveys: sampling and nonsampling etrors. The
following is a description of the sampling and nonsampling errors
associated with SOMA.

Nonsampling Errors

in general, nonsampling etrors can be attributed to many
sources: inability to obtain information about all cases, defini-
tional difficulties, differences in the interpretation of questions,
inability of unwillingness to provide correct information on the
part of respondents, mistakes in recording or coding the data,
and other errors of coliection, response, processing, coverage,
and estimation for missing data.

Sampling Errors

The particuiar sample used for this survey is one of a large
number of possible samples of the same size that could have
been selected using the same sample design. Even if the same
questionnaires, instrictions, and interviewers ware used,
estimates from each of the different samples would differ from
each other, The deviation of a sample estimate from the average
of all possible samples is defined as the sampling error. The
standard error of a survey estimate attempts to provide a measure
of this variation among the estimates from the possible samples



(3]

and, thus, is a measure of the precision with which an estimate
from a sample approximates the average result of all possibie
samples.

As caiculated for this survey, the standard error also partially
measures the variation in the estimates due to response and in-
terviewer errors (nonsampling errors), but it does not measure,
as such, any systematic biases in the data. Therefors, the
accuracy of the estimates depends on both the sampling and
nonsampling error measured by the standard error, biases, and
some additional nonsampling errors not measured by the
standard error.

The sample estimate and itg estimated standard error enable
the user to construct confidence intervals, ranges that would in-
clude the average resuft of all possible sampfes with a known
probability. For example, if all possible samples were selected,
each of these were surveyed under essentially the same general
conditions, and an estimate and its estimated standard error were
calculated from each sample, then—

1. Approximately 68 percent of the intervals from one standard
error below the estimate to one standard error above the
estimate would include the average result of all possible
samples.

2. Approximately 90 percent of the intervals from 1.6 standard
errors below the estimate to 1.8 standard errors above the
estimate would include the average result of all possible
samples.

3. Approximately 95 percent of the intervals from two standard
errors below the estimate to two standard errors above the

estimate would include the average resuit of all possibie
samples.

For very small estimates, the lower limit of the confidence
interval may be negative. In this case, a better approximation to
the true interval estimate can be achieved by restricting the
interval estimate fo positive values, that is, by changing the lower
limit of the interval estimate to zero.

The average resuilt of all possible samples sither is or is not
contained in any particular computed interval. However, for a par-
ticular samiple, one can say with specified confidence that the
average result of all possible samples is included in the con-
structed interval,

The conclusions stated in this report are considered signifi-
cant at the 95 percent confidence level.

For example, table 1 of this report shows that there were
48,900 apartments with two bedrooms in the fourth quarter of
1985. The standard error of this estimate is 3,520. The 68 per-
cent confidence interval as shown by these data is from 45,380
to 52,420. Therefore, a conclusion that the average estimate
derived from ali possible samples lies within a range computed
in this way would be correct for roughly 68 percent of all possi-
ble samples. Similarly, we could conclude that the average
estimate derived from all possible samples les within the inter-
val from 41,860 to 55,840 (using twice the standard error) with
95 percent confidence.

The data in this report ars preliminary and subject to shight
changes in the annual report.

Tabie 4. Absorption Rates of Cooperative and Condominium Apartments: 1982 to 1985
Not Seasonally Adjusted

{8tructures with five units or more)

Total bercent of Percent absorbed withip--
units completed all 3+ units 3 months 6 months 9 monthe 12 months
Q‘_]a rterrof Sampiing Sampling Sanpling Bampling Sampling
completion errors EFXTOrE error¥ errors ervars
Sampiing FPer- Per- X Per- Per— Per-—
Number - {per- (per- {per- . {per- {per-
error cent ) cent cent cent cent
centage centage centage centage centage
points) points) peints) points) points}
1982
January-March,  veeerrr-vssers 25,600 1,690 37 2.3 57 4,0 69 3.7 76 3.4 31 3.1
APFileJune, s vueeeveran aassas 27,200 1,740 ¢ 37 2,2 52 3.9 66 3.7 77 3.3 36 2.7
July-SeptembeT v vrrusases 24, 600 1,640 38 2.4 52 4.1 67 3.8 7 3.4 83 3.0
OCtODETr-—DECENbBRY s vearrsrrrar 30,400 1,850 37 2.1 35 3.7 13 3.4 3z 2.8 a7 2.5
1983
January-March, .oy rrivceruenee 20,900 1,590 30 2.2 55 4,6 &9 4.2 78 3.8 81 1.6
APril-JUNC..eseanrenss Teseens 20,760 1,620 26 1.8 &9 4,4 82 3.7 88 3.1 93 2.4
July-Septernber. . ceererraa P 37,760 2,110 33 1.8 73 3.0 84 2.5 91 1.9 94 1.6
October-Decembe? . veesrevinas 32,500 2,010 30 1.8 62 3.6 84 2.7 ‘90 2.2 93 1.9
1584
January-Merch., cuvevsvrrrnars 23,600 2,150 23 2.0 64 4,4 78 3.7 &4 3.3 88 2,9
APTEL-JUNE. cue cvcmarriuarsns 38,500 3,230 28 2.0 72 3.8 32 3.2 86 2.9 90 2.5
July-September. oviues wessesra 43,200 3,360 34 2,1 74 3.4 B4 2.8 88 2.5 G2 1.7
Qeotober-December. . 4uevscavens . 38,400 3,280 28 2,0 84 4.1 81 3,3 88 2.2 91 1.9
1985
Janusry—?\{e_gch ................ 32,700 2,850 28 2.0 65 4.1 8l 3.4 86 3.0 90 3.0
Aprilt-,lunc' R SRR EAEEEREEE 36,600 3,570 26 6.0 69 4.3 78 1.8 83 3.5 (HA) (rA)
July;‘ieptenilier ..... treresnoe 34,000 3,350 27 4.0 58 A %0 4.1 (A} (3A) (A (1A )
October-Decomber e sueassvrnen 26,300 2,840 20 4.2 68 5.0
*Standard error within range of sbout 2 chences out of 3, {NA) Not available. Trevised.



Table 5. Characteristics of Condeominium Apartments Completed During the Fourth Quarter
of 1985 and Soid Within 3 Monthe

Mot Seasonally Adjusted

(Privately financed, nongubsidized, apartwments. Dats regarding number of bedrooms and asklog price are collevted at the {nitial ioter—
glew, t.e., 3 months following completion. Data may not add to total dve to rounding. Medians are computed uging unrvounded data.
Total units Perzent of total Peroasnt soeid
completed units witnin 3 months
- S -
Item Sampling Eamp ] g
Nupber Sﬁmpli?g Percent arrar Percent T
error¥ {peroentage (peroentsge

points) points?

TOBAL e aevnnvevocascnnesnasassnsonnnana 26,400 2,830 100 (%) 68 5.9
DPRICE CLASSES
Less than $40,000, .0 ceiiiuiruiairrnrarans 1,600 750 3 2.5 89 4.7
$60,000 to BA9,980. i v aas 1,600 750 6 2.5 59 23.1
$50,000 to $74,950. 00t iaiiiiinaenanaas 7,800 1,630 30 4.9 70 9.6
375,000 to 399,999 00 iiiniiiarranraae e §,800 1,730 33 5.0 71 3.0
$100,000 0T MOTBaeerrervrvsnerernvarannss 6,600 1,300 25 4.6 57 1.2
Median price asked.o. v vieiirincionenny $81,260 3,960 {x) (x) (x) (%)
WUMBER OF BEDROOMS

Less than Zoievraavtrasrinconsonsasaantne 6,500 26 4,7 63 1¢.7
A 17,500 66 5.0 70 6.2
3 Or MOTE.vesncansarnre peverares 1,900 z—]_’m 2.7 3 . 64 20.6

= gtandard errer within range of about 2 chances out of 3.

Table 6. Housing Units Completed in Buildings With Five Units or More: 1982 to 1985

{Limited to buildings in pPermit-~issuing places. Data may not add to total due to rounding)

Total Unfurnished Furnished Cooperatives and Federaily othert
Quarter apartments apartments condominiums subsidized er
of
completion Humber Sampling Nutiber Sampllﬁg Number Sampll?g Number Sampling umber Sampling Number Samp iing
errors LYo BTTOr* errors errors Lerrors
1982
January-March.,... 68,500 3,380 23,400 1,680 1,800 530 25,600 1,6%0 12,900 1,320 2,800 660
April-Junesssssnan 73,000 3,500 30,900 1,800 1,000 400 27,200 1,740 11,900 1,290 2,000 560
July-Saeptambar.... 54,100 3,260 29,900 1,710 1,800 530 24,600 1,840 5,500 900 2,400 610
october-December.. 82,600 3,730 30,800 1,360 800 350 30,500 1,850 17,700 1,330 2,800 660
1983
January-March..... 69, 200 3,400 33,100 1,780 300 220 20,900 1,380 12,500 1,150 2,400 830
April-June........ 80,500 3,680 41,600 1,940 800 350 30,700 1,620 [ 13,400 1,310 4,000 220
July-Seprember.... 112,600 4,410 57,200 2,310 1,700 520 37,700 2,310 8,700 1,140 7,300 1,050
pctober-December.. 108,400 4,320 59,500 2,270 1,900 540 32,500 2,000 13,100 1,380 1,400 470
1984
January-March,.... 104,400 3,110 68,500 2,620 1,700 £30 23,600 2,150 6,200 1,180 4,000 960
April-June.asvisns 138,100 7,260 84,800 3,790 2,700 370 38,500 3,290 9,000 1,750 3,100 1,040
July-September.... 126,900 6,840 72,2006 3,700 1,700 770 43,206 3,360 3,000 1,740 800 330
Octoher ~-Decembel .. 136,600 7,220 87,400 3,730 3,700 1,140 38,400 3,280 4,300 1,220 2,800 990
1985
January—Ma%ch..... 117,200 6,290 74,800 3,260 1,100 596 32,700 2,850 2,500 880 6,800 1,430
April-June ....... 138,300 8,040 94,300 4,060 1,700 850 36,600 3,570 3,300 1,190 2,400 1,010
July-September ...{ 144,500 7,850 47,100 3,990 2,000 890 39,000 3,550 2,400 970 3,900 1,010
October-December.. ] 132,600 7,10 99,000 3,400 3 2,600 950G 26,500 2,840 3,900 1,160 600 460
«Ytandard error within range of about 2 chances out of 3. TrReviged,

Igther includes turnkey housing {(privately bullt and sold to local public housing authorities subseguent to completionm).



Table 7. Characteristics of Apartments Reported as Rented and Remaining For Rent in the
First Quarter of 1986

{Privately financed, nonsubsidized, unfurnished apartments. Data regatding number of bedrooms and asking rent are
collected at the initial interview, i.e., 3 months following completion. Data may not add to total due to younding.
Medians are computed using unrounded data. )}

Tt Number of Sampling Number of units Sampling

em units rented error® remaining for rent error¥®
s s T 87,400 5,400 66,300 4,780

RENT CLASSES
Less than $300........... s e 6,400 1,550 4,100 1,250
$300 to $349. ... iaieans 10,000 1,940 6,100 1,510
$350 to B399, ..t 16,100 2,450 10,600 1,990
B400 to B449. .. iieavaaan e teaaaaeas 14,500 2,330 12,600 2,170
$450 £o $E99. .. i 14,100 2,240 11,300 2,060
$500 OF MOTE. ey eenruesrseennronons 26,200 3,100 21,600 2,820
Median rent asked......... e aeaaeans $438 8.5 $449 8.9
NUMBER OF BEDROOMS

Less Bhanm 2. ... .. iie i 41,500 3,840 30,200 3,320
S 44,000 3,960 34,400 3,530
3 O MOTE. s rvrrvrrners 2,300 940 1,600 780

*Gtandard error within range of about 2 chances out of 3.

Note: These data are for first, second, third and fourth quarter 1985 completions reported as rented or remaining for
rent in the first guarter of 1986.

Tabie 8. Characteristics of Condominium Apartments Reported as Sold and Remaining For Sale in the
First Quarter of 1986

{privately financed, nonsubsidized, unfurnished apartments. Data regarding number of bedrooms and asking price are
collected at the initial interview, i.e., 3 months following completion. Data may not add fo total due to rounding.
Medians are computed using unrounded data. )

Humber of Sampling Number of units Sampling

Item . fox .

units sold error¥* remaining for sale error*
Total...eeeneraan.. eraeaean e 25,000 3,030 29,800 3,300

PRICE CLASSES
Less than $40,000. .. .0 cuivvrernnn. P 1,600 780 500 450
$40,000 to $49 L 2,000 870 1,400 720
$50,000 ro $74,999....0u.n.. e P 7,000 1,600 6,500 1,540
$75,000 to $99,999. 1 uieaarrrancaraanas 7,900 1 700 | 6,700 1,570
$100,GDD OF MOTE.uruuans Crresasenensaan 6,600 1,550 14,700 2,260
Median price asked.,...sveneeencens cenn $81,300 4,570 $99,200 5, 500
NUMBER OF BEDROOMS

Less than 2. ..o cvvnnses P 6,400 1,530 6,800 1,570
2t aa e vasraresaasaasavans 16,000 2,360 19,200 2,550
3 O mOFe..asen- N 2,600 990 3,800 1,190

*$tandard error within range of about 2 chances ocut of 3.

Note: These data are for first, second, third and fourth quarter 1985 completions reported as sold or remaining for
sale in the first guarter of 1986.



CURRENT DATA ON HOUSING
HOUSING VACANCIES (SERIES H-111})

Current statistics on housing vacancies, based on a scientificatly
selected sample. This series of four quarnterly reports and one annual
report provides rental vacancy rates and hemeownes vacancy rates
for the United States, each of the four regions, and inside and
outside standard metropolitan statistical areas. The statistiecs for the
current quarter are compared with data for the same quarter in the
preceding  year. Percent distributions are presented for rental
vacancies and homeowner vacancies by the following housing
characteristics:

Number of rooms

Number of bedrooms

MNumber of housing units in structure

Duration of vacancy

Plumbing facilities

Monthly rent and sales price asked

Year structure buih
Atso shown are percent distributions of ait vacant housing units by
yvear-round and seasonal status, figures on occupancy and vacancy rates
based on the total housing inventory, and the home ownership rate.
The annual report, in addition 1o the abowve, presents percent
distributions of housing characteristics for both renter- and
owner-occupied units,

current
ousing
reports

Data on housing vacancies
and housing characteristics

U.S. Department of Commerce
BUREAU QF THE CENSUS

HOUSING CHARACTERISTICS (H-121)

This series of repoarts is published on an rreguiar schedule, Individual
reports present data for the United States, regions, or lccal areas on one
or more selected housing characteristics. (Publications in this serjes
include 15 reports on feievision ewnership,i report on second homes,
1 report en housing units by plumbing facilities and condition, and,
a special study on housing characteristics iassified by the 1959 income
of occupants.) Stocks of these reports are exhausted, Photocopies
only are available. For information, write to: Housing Givision,
Bureau of the Census, Washington, D.C, 20233,

HOW TO ORDER

Both series of current housing reports described in this announcement
are available from the Superintendent of Documents in a combined
subseription for $13 per year {individual copies vary in price). Use
the order form furnished below,

RELATED REPORTS

The Bureau of the Census also issues several series of monthly
reports on the construction industry, Subjects covered include
housing starts, construction activity, building permits, and housing
sales. An announcement and order form covering these reports is
available free of charge upon request to: Data User Services
Division, Customer Services {Publications), Bureau of the GCensus,
Washington, D.C. 20233,

NAME «FIRST. LAST

0 O T e

1]

COMPANY NAME OR ARDITIONAL ADDRESS LINE

STREET ADDRESS
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L 11







_"‘r’eariy Data Now Available from:

~The Annual Housing Survey provides current ~Both a national report series {H-150) and a
information on the guantity and quality of the standard metropolitan statistical area (SMSA) series
housing inventory as well as information on its (H-170} covering 60 selected SMSA's are now being

occupants. published.

— The Annual Housing Survey is for:

Policy makers

Federal, State,and local planners
Corporate and financiat analysts
Marketing managers,

Bankers

Economists

Builders

Realtors

Social scientists

Other academicians

— Subject areas:
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Hotagng

Occupancy and vacancy characteristics

Household and structural characteristics

Energy/Fuels/insulation

Financial characteristics - homeowner
and rental costs

Demolitions/New construction .
s/New constru Data from the Annual Housing Survey are currently

Recent mover households available in printed reports, microfiche, unpublished
Equipment/Breakdowns tabulations, and on public use {computer} tapes.
Mobile homes and trailers For additional infermation and publications order

. . . forms, write to:
Neighborhood conditions and services o
Data User Services Division

Customer Services (Publications)
Bureau of the Census
Washington, D.C. 20233
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