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SUMMARY

Privately financed, nonsubsidized, unfurnished rental
apartments completed in buildings with 5 units or more
during the January-March 1987 quarter were 60 percent
absorbed (seasonally adjusted) 3 months after their com-
pletion. This is about the same as the revised 3-month
sgasonally adiusted rate of 64 percent for apartments
completed during the fourth guarter 1986. The not season-
ally adjusted 3-month rate of 58 percent continues the
downward trend during the first quarter of the year that
has been evident since 1284, Apartmenis which have
been an the market for 8 months, those completed during
July-September 1286 were 82 percent absorbed.

The data are based on a sample survey and conse-
queritly the figures cited above are subject to sampling
vartability. As shown in the table 3, the 60, b8, and 892
percent figures are subject ito sampling errors (Le.,
standard arrors}) of 1.8, 1.8, and 1.0 percentage points,
respectively. This means that there are about 2 chances
out of 3 that a complete count weould be in the range of
60 (+1.8) percentage points, 58 (+ 1.8) percentage
points, and 892 (4 1.0) percentage points. Sampling
arrors for the figures that foliow are indicated in parenthesis.!

A total of 126,500 { £ 8,000) apartments were com-
pleted during the first quarter of 1287, The number of
privately financed, nonsubsidized, unfurnished apart-

'See Feliability of Estimates on page 4.

ments completed was 98,300 (+3,680), shout 78 {%
2.9) percent of total apartment completions during the
quarter.

The median rent asked for unfurnished newly con-
structed units was $514 (+B.0) in the first guarter of
1887. This was significantly higher than the $478 (&
5.8} median rent asked for apartments completed in the
fourth quarter. Apartmenis renting for less than $§350
accounted for 7 (£ 1.8) percent of unfurnished rental
unit completions, while apartments renting for between
$380 and $549 accounted for about one-half of these
total completions. Higher priced apartrnents, those rent-
ing for $580 or more, accounted for 42 |+ 3.4) percent
of unfurnished rental completions, about the same per-
centage as for apartments renting for 8500 or more in
the fourth guarter of 1988. Just under half, 49 (+ 3.5)
percent, of all newly construcied apartments were built
with fewer than two bedrooms, 49 { £ 3.5} nercent had
two bedrooms. About 3 (+ 1.2} percent were buili with
three bedrooms or more.

The total number of unfurnished units completed in
the last 12 months reported as rented in the secend
quarter of 1987 was 90,500 {3+ 6,010). The median rent
asked for these units was $491 (210.3).The total
number of similar apartments remaining Tor rent at the
end of the second quarter was 75,200 (£ 3,250) with a
median asking rent of $494 or more (£ 11.8).

Approximately 20,300 (£ 2,920} cooperative and con-
dominium apartments were completed in the first quar-
ter of 1887, This is significantly lower than the number

. of like apartments completed in the fourth quarter of

Table 1. Characteristics of Apartments Completed During First Quarter of 1987 and Rented Within 3 Months

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished apartments. Diata regarding number of bedrooms and asking rent are collected at the initial interview,
i.e.,-3 months following completion. Data may not add to total due to rounding. Medians are computed using unrounded data.)

Total units completed Percent of total units rPercent rented within 3 months

Standard Standard

Iterm error * error®

Standard (percantage (percentage

Number error* Percent points) Percent points}

TOML ettt e e 98,300 3,680 100 X 58 1.8
RENT CLASSES '

bessthan $350 . ... i e et 7,300 1,820 7 1.8 75 10.7

$38B0t0$399 ... e e 11,100 2,220 (R 2.2 57 2.8

$A00 10 $448 . .. e s 12,7C0 2,360 13 2.3 54 8.1

$AB0 10 5489 . e 14,800 2,540 15 2.5 60 8.2

550010 549 .. 10,606 2,170 11 2.2 60 3.9

SBBO 0T MIOFE. . o i ie et 41,600 3,840, 42 3.4 56 4.3

Median askingrent . ... ... . e $514 8.0 {X) {X} (X} b 4]

NUMBER OF BEDROOCMS

lessthan 2. . .. ... i i i i 47,700 3,280 49 s 57 3.8

2 47,700 3,890 49 3.5 G0 3.7

B OF MO e e e 2,800 1,160 3 1.2 52 9.9

*Standard error within range of about 2 chances out of 3,

(X) Not applicable,
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Median Rent of Apartments Completed in
the United States: 1984 to 19§87
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1888, but not much differant than the number bullt in
the first cuarter of 1988, Cooperative and condominium
apartmants scecounted for about 18 (£ 5,2} percent of
total firgt guarter 1887 completions. The J-month absor-
tion rate for cooparative and condominium apartments
was 78 {3 5.8) percent. OF all nawly constructed con-
dorminium apartments, naarly three guarters, or 74 (£ 6.8)
parcent, hed 2 bedroomsg, The maedian asking price for
condorminium units was $108,700 (2 8,840}, about the
same as the median of $88,.300 (£ 7,230 in the fourth
GuRrar,

The total number of condominium apartments oom-
pleted in the last 12 months reported a8 soid in the
second guarter of 1987 was 21,000 {31005 The
madian price asked for these units was over 100,000
{4 2,500), The totat number of condoaminiim apart
mente remaining for sale at the end of the firet quarter
was only 16,700 (+ 2,5B0) These unite slso had &
median asking orice of over $1040,000 { ¢ 3,500

Unite In federally subsidized groperties built under
programs of the Depsrument of MHouslng and Urban
Davelopment {Low tncome Housing Assistance (Sectlon
8], Senior Citizrens Housing Divect Losns (Sectlon 2021,
ard sl units in bulldings containing apertments in the
FHiA rent supplement progrem) accounted for only 3
{4+ 1.0 percent of total completions,

Furnighed rental units accounted for just over T { £ 0.8)
percent of apartment completions, The remaining units,

2 (0.9 percent, are not in the scope of the survey end

Include time-sharing units, continuing care retiramant
urits, and turnkay housing (privately built for and sold to
tova! public housing suthorities subssquent to comple-
tiord. The data on privately financed units include pri-
vetely owned housing subsidized by State and local
GOVEITITISNT,

SAMPLE DESIGN

The Survey of Market Abgorption (SOMA) is designed to
provide data concerning the rate at which nongubsidized
argd unfurnished privately financed units in bulldings with
five units or more are rented (or abserbed), In addition, data
on characteristics of the units, such s rent and numbery of
bedrooms, are collected. The buildings selected for SOMA
are those included In the Census Bureau's Survey of
Congtruction {S0OC)2, Eor this survey, the United States is
first divided into primary sampling unite (PSU"s) which sre
sampled on the basis of population. Next, a sample of
permit-lgsuing places Is selacted within each sample PEU,
Finally, alf buildings within sampled places with five units
or more as well as a subsample of buildings with one to
four units are selected,

2800 ‘'Housing Starts,” Construction Reports, Saeries C20, for details
of this survey.

Each quarter, a sample of bulidings with five or mare
housing unlts in the SO0 sample reparted as completed

during that quarter come into semple for SOMA. Build- - -

ings completed In nonpermitissuing sress are axcluded
fromm conegldaration. information on the proportion of
unitz ebeorbed 3, 6, 9, and 12 months after completon
is obtained for units in buildings selected In & glven
aguarter 1 each of the next four cuariers,

Each gquariar the shsorption data for somae bulldings
are recsived too lete for inclugion in the report. These
igte date will be included in 8 revised table in the mext
guarterly report, (Sse table 2.4

ESTIMATION

tnblased quarterly astimetes are formad by mubiiphving
the counts for each buliding by s base welphe (the inverss
of its probabllity of selection} and then summing over all
butdings, The finef astirmate is then obtained by midtiplylng
the unbiased estlmats by the following ratic estimate
factor

total units in B+ buildings in permit-issuing sroas
as estimated by the 800
for that quarier
total unfts In B+ buildings as sstimated by SOMA
for that quartesr

This procedure produces estimates of the units com-
pleted in a glven quarier which are consistent with the
published figures from the Mousing Completions Sarigs,®
and algo reduces, 1o some exient, the sampling variability
of the estimates of totals.

It is assurmed that the absorption rates and other char
acteristics of units not included in the interviewed group or
not accounted for are identicsl 1o rates for units whers dats
waere obtainad. The noninterviewad and not-acaounted-for
cagses constitute less that 2 percent of the sample housing
units in this survey.

RELIABILITY OF THE EBTIMATES

Thare are two types of possible errors sssociated with
deta from semple surveys: sampling and nonssmpliing
arrors. The foliowing is a description of the sampling and
nonsermnpling errorg associated with SOMA.,

Nonsampiling Errors

In general, nonsampling errors can be attributed to many
sources: Inability to obtain information about all cases,
definitional difficulties, differences in the interpretation of
guestions, inability or unwillingnsss 1o provide corrsct

3%ee ‘Housing Completions,'’ Construction Repoerts, Serles C22,




inforrmation on the part of respondents, migtakes in record-
ing or coding the data, and other errors of collection,
response, processing, coverage, and estimation for miss-
ing dats.

Sampling Errors

The particular sample used for this survey s one of 3
ierge owimiber of pogssible samples of the same zize that
could have bean selected using the same sarmple design,
Even if the same guestionnaires, nstructions, and inter-
viewers were used, estimates from esch of the different
samples would differ from gach other. The devietion of &
sample estimate from the average of sif possible gamples is
defined as the sampling etror. The standerd error of 8
survey estimate sttempis to provide 8 measure of this
variation smong the estimates from the possible samples
and, thus, & a measure of the precision with which an
gatirnate from g sample approximates the average result of
gll possible samples,

Ag caloulated for this survey, the standard error alzo
partialty measures the varlation in the sstimates due to
regponse and interviewsr arrors (nonsempling srrors!, but it
doss not measure, as such, any systematic biases n the
data. Tharefore, the scouracy of the estimates depsnds on
both the sampling and nonsampling arror messured by the
standard error, blases, and some additional nomsarmpling
grrors not measured by the standard srrot.

The sample estimate and its estimated standard error
snable the user to construct confidence intervals, ranges
that would include the averags result of all possible sam-

ples with & known probability, For example, it all possgible
samples were selected, each of thess were surveysd under
essertially the seme general conditions, and an egtimsets
arwt its egrhmated standard arror were cefeutated from sach
sample, then —

1. Approximately 68 percent of the intervels from 1
granderd arror below the estimate to 1 standard error
above the sstimate would Include the sverage result
of ail possible sampias,

2. Approximately 90 percent of the intervals from 1.8
standard errors below the estimats to 1.6 standard
errory above the estimate would include the average
rasult of all possible samples,

3. Approximately 28 percent of the insrvals from 2
standard errors below the estimate to 2 stenderd
errorg abovae the sgtimate would include the sverage
result of alf possible samples,

For very small astimates, ths lower limit of the confi-
dence lave!l maybe negative. In this tase, s better approx-
imation to the true interval estimste can be achieved by
rastricting the irtervel estimate to positive valuey, that is,
by changing the lower limit of the interval estimste to zero,

The average result of all possible samples either is or i
not contained in any partdcular compuied interval. Mowev-
gr, for a partcular sample, one can ey with sneciisd
confidence that the average result of all poseible samples s
inciudad in the construcisd interval,

Table 2, Cheracteristios of Apartments Completed During Pourth Guarter of 18386 and Rented Within 3 Months

{Beviged)
Mot Seasonally Adiusted

{Privacsly financed, nonsubsidized, unfurnizhed apartments, Data regerding nusber of badrooms and avkdng rent sre colleored & the initisl Interview,
L., 3 months following cornpletion, Data may not add (o wotal due to rounding. Mediane sre computed using unrotnded dats. )

Total units completad Peroant of total units Parcent rented within 8 monthe

Slandard Seandord

ltem arror® arrort

Standard (percentage tparoeniage

MNumber arror® Pargant paints) Peroent points}

Total, oo e e 107,800 4,140 100 {¥) &1 1.8

RENT CLASSES

Loss than §300............ s 8,000 1,860 & 1.6 64 12,7

$AC0 10 43489 ... ... e 8,800 1,780 B 1.6 70 11.7

$360 10 $398 ... N 16,600 2,680 15 2.4 B7 7.9

$400 10 8448 ... . e e 18,000 2,570 14 2.3 58 B.3

34650 to $488 ... ... et 18,700 2,700 16 2.4 58 7.8

$500 or more. . ..., e PN 46,700 4,080 43 3.3 (4 3.9

Mediar asking rent ... i ciii s $478 5.8 (X} (%) (%) (X)
NUMBER OF BEDROOMS

Llessthan 2......... ... v RPN 49,400 4,180 46 3.3 a2 3.7

b e e . 54,800 4,280 B1 3.3 80 3.4

BOFMOPB oo ai v ircctinerranasans e 3,600 1,280 3 1.1 &9 6.8

*Standard error within range of about 2 chances out of 3,

{¥) Not applicabla.




The conclusions stated in this report are considered
gianificant at the 90 percent confidence level,

For example, table 1 of this report shows that there
were 47,700 spartments with two bedrooms completed In
the first guarter of 1887, The standard error of this
estimate s 3,980, The 88 percent confidence interval as
shown by thess deta is from 43,710 10 51,880, Therefore,
& conclusion that the aversge estimate derived from all

possible samples liss within a range computad in thisway
would be correct for roughly 88 percent of all possible
samples. Similarly, we could conclude that the average
astimate derivad from all possible samples lies within the
interval from 41,316 1o 54,084 lusing 1.6 times the
standard srror) with 890 percert confidence.

The data in this raport are prefiminsry and subject to
slight changes in the annusl report.

Table 3. Abzormption Rates of Privately Finenced Monsubsidzed Unfurnished Apartments: 1984 o 1987

(Btruntures with five units or more.}

I Seasonathy Not seasonally adjusted —rented within—
Zgiji :;:!t;’ adjusted —rented
plete within 3 months 3 months 8 months 8 manths 12 morsths
. Stand- Stand- Stand- Stand-
Quarter of completion ard ard ard ard Standard
aror” arror® arror® arror® arror®
Stand- {pat- (pet- {par- (nee- (pee-
ard centage centags centags ocentage centage
MNumber arvar® | Percent| polntsi| Percent| points}] Percent| peintsi| Percent| pointsi| Percent poirts}
1 o84
Jarary-March. ... ... 68,500 2,620 1 2.8 68 2.7 a8 1.8 . 84 14 96 1.1
April-dune oo 84,800 3,780 68 2.5 72 2.4 a8 1.7 83 1.3 26 .8
Juby-September ... 72,200 3,700 63 2.2 B4 2.2 8z 1.9 g1 1.4 96 8
Ootnhes-Dacember ... 87,400 3,730 68 2.0 64 2.0 &1 1.8 &80 1.0 24 0.8
1888
January-March. .. ... 74800 3,280 g7 1.5 64 2.1 B4 1.6 21 1.2 94 1.2
Aptib-dung ... v 84,200 4,080 &5 2.0 68 2.0 85 1.8 g2 11 a8 0.9
July-Septembar ... .. 87,100 3,800 64 1.9 &5 1.8 83 1.8 81 7.4 25 0.8
October-Docamber ... 88,300 3,420 (515 1.8 g2 1.6 g2 1.3 83 0.9 86 0,7
1686
Januery-March. . ... .. 82,700 3,430 87 1.7 85 1.7 B& 1.3 a3 0.9 46 0.8
Apridune ..ol 98,800 4,020 83 1.8 66 1.9 B4 1.4 1 1.1 98 0.8
July-September .. ... 107,600 4,170 88 1.7 71 1.7 85 1.3 92 1.0 (NA) {NAY
Ootober-December .. | 107,800 4,140 &4 1.8 61 1.8 81 1.6 (A (WA) {NA) (NA}
1987
January-March., ..., .. 98,300 3,680 60 1.8 58 1.8 {NA) (NA) (NA) (NA) (NA) {NA)
April-dung ...l
July-September .. ...
{ctober-Decemnber ...
*Standard seror within range of about 2 chances out of 3. {NA) Not avaiiable, 'Revised,




Table 4. Absomtion Retes of Cooperstive and Condominium Apartments: 1984 to 1987
. Not Sessonally Adjusted
Structures with five units or more}

Total units Batcent of Parcent staorbed within—
complated all &+ units 3 mionths & months & months 12 months
_ . Stend- Buend- Stand- Stand-
Quarter of compietion ard ard ard ard Standard
arror® arrort areor* arror® arrar™
(per- {per- {per- {perr- {per-
Standard Par-l cantage Par-} centage Per-} centage Par-) centage Par-] centage
Number srror cant| pointa) cent| points) cent|  points) cert]  points) cert points}
1984
Jamary-March. ... ... 23,800 2,180 23 20 G4 4.4 78 a7 B4 3.3 &g 2.8
Apri-June ..o 38,500 3,280 28 2.0 72 a8 a2 3.2 86 2.9 B 2.5
July-Septermber L. 43,200 3,960 34 2.1 74 3.4 34 2.8 88 2.8 82 1.7
October-December ... 38,400 3,280 28 2.0 84 4.1 a1 3.3 88 2.2 &1 1.8
1585
January-March. ..., 32,700 72,850 Z8 2.0 65 4.1 81 3.4 86 3.0 80 3.0
Apri-dune ... ... 38,800 3,870 i .0 ot 4.3 7B 5.8 82 5.7 87 3.2
July- Septermbar ... .. 39,000 3.510 27 4.0 Ba 4.4 70 4.1 B4 3.3 ag 2.8
Gotober-December ... | 27,400 2,870 21 4.2 6% 4.8 81 4.4 85 3.7 80 3.1
1886
Janvary-Mearch, .. ..., 23,300 2,830 19 4,7 76 5.1 a8 4.2 ag 2.8 a4 3.1
Apeit-Juna’. .o 23,700 3,130 17 4.8 72 5.0 78 5.3 B2 8.0 i85 4,7
Juby-September .. ... 28,500 3,300 18 5.1 74 g.4 &1 4.9 87 4.2 (NA) A
Cetober-December ™ ] 28,200 3,380 18 4.7 73 5.3 83 4.5 {NA) {NA) {NA) (A
1987
“Jdanuary-March. .. ... 23,300 2,820 18 5.2 78 5.8 {NA) {NA} 1A} {NA) (NA) {NAY
Apribdume ..o
July-September .. ...
Getober-Dacember ...

*Standard error within range of about 2 chances out of 3, (NA) Not available. " fovisad.




Table B, Characteristice of Sondominium Apartents Completed During First Quarter of 1887 and Soid

Within 2 Months
Mot Seasonally Adjusted

{Privately finsnced, nonsubsidived apartiments, Deta regarding number of bedrooms and asking price sre collected at the initlal interview, Le,, 2
menths fellowing completion. Dats may not add 10 totsl due to rounding, Madians sre computed using urrounded data.)

Total units tompleted Pereart of total units Parcent suld within 3 montne
Standard Stendard
Ko grrort (per- o™
Sterdard RN Eetd {pareentage
Nurnbear arror® Parpeant pepstal Petosnt Baints)
2 18,800 2880 G0 1%} o 5.9
PEIGE DLASSES
Logs than BBO,000 . .. ... 0 i niann, N 800 210 4 3.0 &8 368
SROGUOe $74.888 .. .. e Ca 4,000 1,460 pris] €.2 BB 1.3
875,000 1w 655,888 ..., ... ... e 3,708 1,310 149 8.1 74 135
100,000 to $148,888, .. ... ey 7,100 1,800 et 7.4 i 8.3
$1E0,00010 188,888, ... . oo v e e, 1,000 fiacial & 34 é¢ BE
$200,000 OFFOM vt i i Cirens 3,200 1,220 18 B.7 73 16.0
Median asking price ... e $108,700 8,840 (3 {3} (} (%}
MURMBER OF BEDROOMS
LEEEtREN 2. 0. s i N 4,200 1,380 # &3 70 14.0
Zaviarinn e sy Charecees 14,700 2,530 T 8.6 8 38
b 4T N HREY 880 & 3.4 &3 A28
*Standard errer within range of about 2 chances out of 3, (X) Mot applicable,
Table &, Housing Units Complated in Bulldings With Flve Uslts or More: 1884 o 1087
iData may not add to total due to rounding.)
Tatal Uriurnished Furnished Cooparatives an Federgity sher”
e spartments aparuments conigoniniums subsidizad e
Guarter of complation “Stand- Stand- Stand- Stand- Stand- Stand-
arg arg ard artd ard wrel
Mumber geror¥ . Number error® { Number grror® | Number arror® | Number arror® . Murmber arror®
1554
JanuseyMarch. ..., .. 104,400 5,110 88,800 2,520 1,700 G301 23,800 180 &,200 1,180 4,000 880
April-dung .. 0. 138,100 T80 84,800 3,780 2,700 g7q] 38,500 3,290 4,000 1,750 3,100 1,040
Juby-Saptember ... ... 126,800 8,840 72,200 3,700 1,700 770 43,200 3,380 5,000 1,740 800 £30
Ootobsr-Decembar .. 136,600 7,220 87400 3,730 3,700 1,140 38,400 3,280 &, 300 1,220 2,800 fefetyl]
1G85
Jaryary-Mareh. ., L., ] 117,800 6,280 74,800 3,280 1,100 BRC 32,700 2,880 2,600 Be0 8,800 1,430
Aprit-dune .. ... Vi 138,300 8,040 84,200 4,060 1,700 880 36,600 3,870 3,300 1,180 2,800 1,030
July-September ..., 144,500 7,880 97,100 3,880 2,100 880 | 38,000 3,660 2,400 870 3,800 1,010
Ootnber-Dacambar L, .| 132,600 7,710 88,3001 3,420 2,500 940 27,400 Z,870 3,800 1,160 GO0 480
1886
January-March, .. ... 123,400 7,220 92,700 3,430 1,400 7101 23,300 2,830 5,300 1,440 700 530
AprlJune .ol 136,800 8,300 99,600 4,020 4,600 1,480 23,700 3,130 8,800 1,740 800 8BO
July-Septermber ., ... .| 145,800 8,840 107,800 4170 3,100 1,200 26,500 3,300 6,800 1,780 1,800 830
Getober-December, . |, | 145,400 B,820, 107,800 4,140 2,600 1,080] 28,200 3,380 4,400 1,430 2,800 1,100
1887
January-Margh. .. ... 126,500 8,0001 88,300 3,680 1,400 810 20,300 2,820 3,700 1,310 2,900 1,180
April-dung ...........
July-September .. ...
October-December . ..
*Standard error within range of about 2 chances out of 3. " Reviged,



Takde 7. Charscterstios of Unfurnished Apariments Comploted In Last 4 Guarters and Reportad as Rented and

Femalning For Hent In Sevond Cuarter of 1887

{Privately finsnced, nonsubsidizad, unfurnizhed apartments, Deta regarding number of bedrooms and asking rent are collected at the Inltial intesview,
i, & months following cormplation. Duate may not add to total dus 1o rounding. Madians are computed using unrounded data.)

Linitg

Lirdts | ransining

itarn Totel units rerited prise Uits for rent 2t

i completed o Zng ranted B ated of Znd
in lagy 4 Standard et Standard | 2nd quarter Standard quarsy Srandard
quarters arror® 1987 srrort 1887 wrror® Tany areor®
Fotgl v i e 413,360 18,480 247,700 780 GLBOD 8,010 7B, 200 3,280

HENT CLAGKES
bamsthar $350. ... 0 oo 57 500 5,000 42,400 4, GEO &,B00 29060 §,600 1,580
B0 Te 8388 L B, 600 B, G B7,606 4,116 11,600 230 10,400 2,130
EAG0 to #4448 ... L e FL5, 400 B 20 a7,000 4,080 12,300 7,550 P1,100 2,180
FAB0 o §4BD ... ... e 51,700 176G 35,300 3, nut 14,600 2,800 P1,800 2,250
$EOGOD GFMOMe ... iiiis s Cersenian Vi, 200 7640 48,400 8,280 42, BOG 4,850 38,300 3470
Madiar asking remt. .. ..o #474 4.1 460 5.4 451 0.3 8484 11.6
RUMBER OF BEDROOME

lese tharn 2 ... ... e . 182,600 7,800 115,000 &, 680 41,800 4,300 37,100 3,480
e e 208,400 7,800 126,400 &,540 45,800 &, 480 36,000 3,480
EOT TS e ey Cheres 13,0600 2,480 £,300 1,870 2,700 1,120 2,000 S70

T *Svsndard ervor within renge of about 2 chances out of 3.
Note:Thase dats are for sseond, third and fourth guarter 1888 and first guarter 1887 cormpletions.

Table 8. Charscterdstios of Condominium Apsrtments Completed Is Last 4 Ouarters and Beported as Sold and

Femaining For Sels in Second Quesrier of 1887

{Privately financed, nonsubsidized apartrmsnts, Data regarding nurmber of badroogms and asldng price are collectad ot the inital interview, Le., 3
sontha following completion. Data may not add to total dus to rounding, Mediang are computed using unreunded data.)

Linfts

rermiainiing

ltom Total units Uinizs gold Units sold for gale at

sompisted ptior to 4nd in 2rigf and of 2nd
in lagt 4 Standard guarter Stanchard guarier Standard gquarter Stardard
Guarters arror® 1967 errar? 1987 arror® 1987 sreor®
Total oo i e Cerenns 98,160 &.920 £8,400 5,820 21,006 3,100 18,700 +.BE0

PRICE CLASSES
Less than $60,000..... Creeebr s 5,800 1,830 3,700 1,550 1,200 T8O 1,000 B70
$50,00010 874,988 ... ... e e 20,100 2,830 12,800 2,340 4,800 1,600 2,400 1,080
S7H000t0 $98.089 .. ... e 21,800 2,830 15,300 2,530 4,100 1,280 2,800 1,100
500,000 0 Mok . ...v e onee 48,200 3,650 27,800 3,180 11,000 2,280 4,800 2,070
Median Price Asked .........covviaed $ 100,000 + 3,800 486,600 2,820 104,000 + 3,500 | $100,000 + 3,500
MLMBER OF BEDROOMS

Lesgthan 2 ... o oo iiiaieii e, 22,800 2,870 14,600 2,480 3,800 1,340 4,200 1,380
e i e e s . 64,300 3,540 38,400 3,840 16,700 2,680 8,200 2,040
BOrmors oo e 8,200 2,010 5,400 1,670 1,600 B840 2,300 1,040

*Seandard error within range of about 2 chances out of 3.
Nota: These data ars for sacond, third and fourth quarter 1988 and firet quarter 1987 completions.







Choosing the Data Products?

Make Sure! Withthe . ..

Helps you select from all the products
Every Census Bureaw product issued since 1980 —

Reports Microfiche Computer tapes
Maps Floppy disks  Onling access

Features facts about each product

Topics Areas Dates Prices

akes finding the right product easy
Extensive overview chapter Detailed index
Guides to each statistical subject

identifies sources of assistance

1.300 State Data Center organizations
200 Census Bureau specialists

1,500 depository libraries

Other Federal statistical agencies

& other directory lists

Y312 Superintendent of Documents Publication Order Form

Charge your order.

Yes, please send me: ___ copies of Census Catalog It's easy!
and Guide: 1887 at $21, S/N 003-024-06637-8.
1. The total cost of my order s $_____ (International custemers please add an additional 25% .) All prices include regular

domestic postage and handling and are good through 2/88.  After this date. please call Order and Information Desk at
202-783-3238 to verify prices.
Please Type or Print

2. 3. Please choose method of payment:
(Company or personal name)

r Check payable te the Superintendent of Documents

tAdditenal address/attention line) GPO Deposit Account } | | ] Pl |_D
L! VISA or MasterCard Account

(Clty. State. ZIP Code) H (Credit card expiration date) Thank you for your order!

{ }

tDaviime phone including area code) (Signature)

4. BMaii Teo: Supernintendent of Documents. Government Printing Office, Washington, D.C. 204029325
{To charge by phone, calt 202-783-3238.)




Superintendent of Documents
.5, Government Frinting Office
YWashington, D.C. 20402

{(fficial Business
Penialty for Privete Use, $300
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