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Figure 1.
Lindfs in Apartment Buildings Completed and Absorbed: 1986 to 1980
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SUMMARY OF FiNDINGS

An estimated total of 66,600 aparments were com-
pleted in buildings with five units or more in the first quar-
ter, January-March 1980 flable 11). Approximately 43,300
were privately-financed, nonsubsidized, unfurmished,
rental apanments. Of these 43,300, an sstimaled 72 per-
cent were absorbed {ssasonally adiusted) 3 months afier
their compietion. This is aboul the same (* 5 percent} as
the 3-monith seasonally adjusted rate of 71 percent for
apartments completed in the fourh quarier of 1888, and
about the same (* § percent) as the 3—-month seasonally
adjusted rate of 83 percent for apariments completed dur-
ing the same {first) quarier of 1888, The total number of
unfumished apariments completed in the first quarter is
significantly iower (t 7,500} than the {revised} iotal of
57,300 units completed in quarter four (table 1).

Ali statistics in this report are limited 1o apariments in
newly-constructed buildings with five unils or more.
Tables 1 through 4 and 8 are restricted to privately-ii-
nanced, nonsubsidized, unfurnished, rental apanments.,
Table 5 Is restricted 1o privately-financed, nonsubsidized,
cooperative and condominium apartments, Tables §, 7,8,
and 10 are restricled o privaiely-iinanced, nonsubsi-
dized, condominium apariments. Table 11 is & summary
table which includes ali newly-constructed aparimentis in
buildings with five units or more. Absomtion rates are
based on the first time an apartment offered for rent s
rented after completion, or the first time 2 cooperative or
condominiurm apartmernt is sold after completion. if apart-
menis intended o be soid as cooperative or condomini-
um units are offered by the builder or building owner for
rert, they are counted as rental apartments.

The stalistics in this repor are based on a sample sur-
vay and consequently they are subject o sampling vari-
ability. Estimales derived from different samples would
difier from one another, The standard error of a survey esti-
mate is a measure of the variation among the estimates
from all possible samples. Estimates of standard errors
have been compuied from the sample dala and are pres-
ented in the tables. They aliow us to consiuct interval esti-
mates with prescribed confidence that the interval in-
cludes the average of the estimates from all possible sam-
ples. For ali the change statements made In this report,
ag-percent confidence intervals for statistical comparl-
sons can be constructed by using the 80-percent deviate
shown In the parentheses after the change; however,
when a 90-percent confidence interval comains zero, we
are uncertain whether or not the change has occurred. In
addition, some of the statistical findings which are notpart
of the tables are also provided with a 80-percent deviate.

The number of privately-financed, nonsubsidized, un-
furnished, rental apartments compieted in the first quarter
of 1990 dropped significantly (T 7,500) 10 43,300 from the
57,300 such completions last quarter. The not-seasonal-
ly-adjusted 3-month absorption rate for apariments com-
pleted In he first quarter was 68 percent.  Aparniments
completed in the fourth quarter, Cctober-Decernber 1889,
which hava been on the market for 6 months were 86 per-
cent absorbed. This Is about the same {3 percent) as
the §-month rate for apariments completed during the first
three quariers of 1988, Apartments which have been on
the market for & months, those completed during July-
Seplember, were 92 percent absorbed, and apartments
completed in April-June, which have been on the market
for 12 monihs were 98 percent absorbed (table 1).

The medianasking rent for all privately—financed, unfur-
nished units in bulidings with 5 units or more constructed
in the first quarter of 1890 was $590, unchanged (1 $48)
from the 3584 median rent asked for similar apariments
compieted inthe fourth quarter. About 60 percent (25,800)
of the units were construcied with two or more bedrooms;
the median asking rent of these units was $629. The me-
dian asking rent of the 17,500 units built with fewer than 2
bedrooms was $521 (lable g).

White the total number of completions declined this
quarter, their geographic distribution remains about the
sarme. Abou B percent of the new, privately-financed, un-
fumnished apariments built in the first quarter are in the
Northeast; 18 percent are in the Midwest; 37 percentarein
the South; and 36 percent of the new apantiment construc-
tion occurted in the West (fable 43,

Approvimately 14,600 cooperative and condominium
apartments in buildings with five units or rmore were com-
pleted in the first quarier of 1890, aboul the same
{+ 5,584) as the revised figure of 13,100 such units com-
pleted in the fourth guarer of 1988, The 3-month absorp-
tion rate for these apariments was 70 percent which is
about the same {* 12 percent) as the 3-month rate of 85
percent in the fourth quarter (lable 5).

The median asking price for new condominium units
dropped (+ $27,400) from $138,800 last quarer to
$68,000 in the first guarter of this vear. Forly-nine percent
of ali new condominiurm units had two bedrooms, signifi-
cartly lower (¥ 19 percent) than the estimated 70 percent
of the {otal last quarter (lables 6 and 7).

An estimated total of 233,500 privately-financed, unfur-
nished, rental units were completed in the last 12 months,
and they had a medlan asking rent of $588. Eighty-seven
(t 3) percent of these apartmenis had beenrented by the



end of the second quarter of 1990 {table 8). The total num-
ber of condominium apartments compieted in the jast 12
months was about 58,400 with a2 median asking price of
$138.,800. Seventy-nine (1} percent of these units were
sold by the end of the second quarter (table 10}

A total of 66,600 apadmenis were completed in all
bulldings with five units or more inthe first quarter of 1990,
“significantly fewer {t 8,100} than last quarier, and, in fact,
fewer than any guarter in the past four years ({able 11}
Most (65 {t 4) percent) of the units completed in the first
quarter were the 43,300 privately-financed, nonsubsi-
dized, unfurmished, rental apariments, Cooperative and
condominium apariments accounted for about 22 (t 8)
percent of total first quarter 1980 compietions. About 1
(+ 1} percent were furnished rental apartiments.

Units in federally-subsidized properties built under
programs of the Department of Housing and Urban Devel-
cpment (Low income Housing Assistance (Section 8), Se-
nior Citizens Housing Direct Loans (Seciion 202), and all
units in bulldings containing apanments in the FHA rent
supplement program} accountad for about 10 (T 7y per-
cent of total completions.  The remaining 1,700 aparn-
menms (3 {+1) perceni) completed in ihe first quarier are
not inthe scope of the survey for the purpose of Measwing
absorption rates or characteristics and include time-shar-
ing units, continuing care retirement units, and tumkey
units (privately-buillt for and sold o local public housing
authorities subsequent 1o completion). The data on priva-
tely-tinanced units include privatety-owned housing sub-
sidized by State and iocal government.

Figure _2 ‘
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SAMPLE DESIGN

The Survey of Market Absormtion (SOMA) is designed
to provide data conceming the rate at which nonsubsi-
dized and urnfumished privately-financed units in bujld-
ings with five units or more are rerted (or absorbed). Inad-
dition, data on characteristics of the units, such as et
and number of bedrooms, are collected.

The bulidings selected for SOMA are those included in
the Census Bureau's Survey of Construction {(SOC).Y For
50C, the United States is first divided inlo prirnary sam-
pling uniis {(PSWU s} which are sampled on the basls of
population and permits. Nex? a sample of permit-issuing
places is selected within sach sample PSU. Finally, all
buitdings with flve units or more within sampled places, as
well as a subsampie of buildings with one tofour unils, are
selected.

Each quarter, a sample of buitdings with five or more
housing units in the SOC sample reporied as completed
during that guarter come into sample for SOMA. Bulldings
completed in nonpermil-issuing areas are exciuded from
consigeratton. Information on the proportion of units ab-
sorbed 3, 6,9, and 12 momtis after completion is obtained
for untits in buildings selected in a given quarter in each of
the next four guarlers,

Each quarter the absorplion data for some buildings
are received oo late for inclusion in the report. These late
data wili be included in a revised table inthe next guanerty
report,

ESTIMATION

Unblased guarterly estimates are formed by muliiply-
ing the counts for each butlding by its base weight {the in-
verse of its probability of selection} and then summing
over all buildings. The final estimate is then oblained by
muliiplying the unbiased estimate by the following ratio
estimate facior:

fotal units In 5+ bulldings in permil-issuing areas
as estimated by the SOC for that quarter

iotal iniis in 5+ bm!dings as esltimated by SOMA
for that quarter.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the pub-
Hished figures from the Housing Completions Series, 2 and
atso reduces, to some extent, the sampling variability of
the estimates of {olais.

8se the January issue of “Housing Starts,” Construction
Repons, Series CZ0, for detalis of this survey.

2See “Housing Completions,”Construction Reports, Sefies
caz2.

it is assumed that the absorption rates and other char-
acieristics of units not included in the interviewed group or
not accountad for are identical to rates for units where data
were oblained. The noninterviewsd and not-accourted-
for cases constilute less than 2 percent of the sample
housing units in his survey.

RELIABILITY OF THE ESTIMATES

There are two ypes of possible erors associated with
data rom saimple surveys: sampling and nonsampaling er-
rors. The following is a description of the sampling and
nonsampiing enors associated with SOMA,

Monsampling Errors

in general, nonsampling errors can be atiributed o
many souwces: lnabillty io obtain information about ail
cases in the sample; definiional difficuities; differencesin
the interpretation of questions; inability or unwillingness of
the respondents to provide correct information; and errors
made in processing the data. These nonsampling errors
also occur in complete censuses. Althoughno directmea-
surements of the biases have been obiained, itisbelieved
thatmosi of the important response and operational errors
were detectad in the course of reviewing the data for rea-
sonableness and consistency.

Sampling Errors

The particuiar sample used for this suvey is one of a
targe number of possible samples of the same size that
could have been selected using the same sample design.
Even if the same questionnalres, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from each other. The deviation of a
sample estimate rom the average of all possible samples
is dafined as the sampling emor. The standard error of a
survey estimate attempts {o provide ameasure of this varl-
ation among the estimates from the possible samples
and, thus, is a measure of the precision with which an esti-
matefrom a sample approximates the average resuit of all
possible samples.

As calculated for this survey, the standard error also
partiaily measures the variation in the estimates due tore-
sponse and interviewer errors {nonsampling errors), but it
does not measuwre, as such, any systemalic biases in the
data. Therefore, the accuracy of the estimates depends
on boththe sampling and nonsampling error measured by
the standard error, biases, and some additional nonsam-
pling errors not measured by the standard error.

The sample estimate and ite estimated standard error
enable the user ta construct confidence intervals, ranges
that would include the average result of ail possibia sam-
pies with a known probability. For exampie, if alf possible
samples were selected, each of these werg surveyed un-



der essentiaily the same general conditions, and an esti-
mate and s estimated standard error were calculated
from sach sampie, then--

1. Approximsiely 82 percent of the Irdervals from one
standard error below the estimate (o one standard er-
rof above the estimate (.e., 88-percent confidence
interval) would include the average result of all possi-
ble samples.

2. Approximately 90 percent of the irtervals from 1.6
standard enors below the estimale 1o 1.6 standard er-
rors above the estimate (1.e., 80-percent confidence
interval) would include the average result of all possi-
ple samples.

3. foprosdmately 85 percenit of the intervais from two
standard errors low the estimate to two standard er-
rors above the estimale (L.e., 85-percent confidence
interval) would include the average result of all possi-
ble samples.

For very small estimates, the lower limit of the confi-

dence interval may be negalive. Inthis case, a better ap--

proximation 1o the true interval estimate can be achieved
by restricting the interval estimate fo positive values, that

i, by changing the lower limit of the interval estimate to
zero. '

The average result of all possible samples eitheris oris
not cortained I any particular computed interval, Howev-
&, for a particular sample, one can say with specified con-
fidence that the average result of all possible sampies is
ncluded in the constructed interval,

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

Forexampie, table 2 of thisreport shows that there were
16,800 aparimernts with one bearoom compleied in the
first quarier of 1880, The standard error of this estimate s
1410, The $8-percent confidencs interval as shown by
thess data ls from 18,180 10 18,010, Therelore, 8 conciy-
sion that the average estimate derived fom all possible
sampies lies within a range computed in this way would
be correct for roughly 88 percent of ali possible samples.
Similarly, we could conciude that the average estimate
derlved from all posgsible samples lies within the interval
from 14,344 to 18,856 (using 1.6 times the standard error)
with 80 percent confidence.

The data in this report are prefiminary and subject to
shight changes in the annual report,



Table 1. Absorption Rates of Privetely-Financed, Nonsubsidized, Unfurnished Apartments: 1986 to 19%0
(Buildings with flve units or more.}

Total Szis ;2;‘_13 Mot seasonally adjusted —rented within-—
unfurnished r}eme 4
apartrmenis withirs 2
completed months 3 months 6 monihs 9 months 12-months
CQuarier of compietion
Standard Standard Standard Standard Standard Standard
error® error® error® error® error® error®
{number (per- {per- {per- {per- (per-
of apari- centagie ceftags centage centage ceniage
Number| mentst| Percent! peolnis}i Percent| points)| Percent| poinis)| Percent| poinisi| Percent poinis}
fg8e
January-March ..., 82,700 %430 67 1.7 {51 1.7 86 i3 43 0.9 96 0.8
Aptil-Jung . ... .uaenn 96,600 4,020 63 18 315 1.9 B84 14 @1 1.1 &5 4.8
July-September...... 107,700 5,670 6 1.7 7t 1.7 85 13 a2 1.0 o8 0.4
Qetober-December. .. 107,700 670 &4 1.8 81 1.8 81 15 1 0.8 153 0.4
15er
January-March ...... 97,700 4,620 [224] 18 &g 21 80 2.6 g8 2.7 gz 2.4
April-June. . ......... 81,600 4,760 1 64 2.2 68 1.4 87 0.7 93 0.7 96 0.4
July-Septermnber, ... .. 89,300 4,240 62 2.4 63 2.4 80 2.4 87 20 43 1.4
October-December. ., .| 77,000 4,670 65 24 63 2.0 83 1.3 92 0.8 96 0.5
THES
January-March ...... 68,100 3,870 63 20 &80 1.8 82 1.6 a0 0.8 a5 0.7
Aprit-June. .......... 72,600 4,450 65 14 70 15 g6 1.2 a2 1.0 95 07
July-September.... .. 75,800 5470 &7 28 88 26 g3 1.9 a3 07 97 03
Cctober-December. ..| 68,800 4,850 &7 3.2 €5 2.1 83 2.8 o1 2.5 93 2.3
1888
January-March ...... £6,200 3610 69 2.0 65 1.9 a7 1.0 84 0.8 96 0.6
April-June. ... ... ¥E5, 700 3,830 67 1.6 bl 1.7 87 1.2 g2 1.0 96 ¢.9 ¢
July-September...... 67,200 B30 72 2.3 74 2.4 86 2.2 9z 2.1 {NA) {NA)
October-December. ..| 157,300 3,860 71 24 69 2.3 86 1.8 (NA) {NA} {NAY {NAY
1920
January-March? ..... 43,300 2,650 72 2.1 68 20 {NA) {NA) {NA) {NA} (NA) (NA}
*Standard error within range of about 2 chances out of 3. NA Not available. PPreliminary.  "Revised.



Table 2. Characteristics of Unfurnished Apartments Completed During the First Quarfer of 19%0 and Rented

_ Within 3 Months {Preliminary}
-~ Mot Seasonaily Adjusted

{Privately-financed, nonsubsidized, unfurnished, renial apariments in‘buifdings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, Le., 3 months fellowing completion. Data may not add to total due to reunding. Medians are

computed using unrounded data.)

Total unfurnished Percent rented within 3
apartments completed Percent of total units months
ftem Standard Standard Standard
error® {(num- arror® error®
ber of apait- {nercertage {percentage
Number ments) Percent points} Percent points)
I+ 1 R 43,300 2,660 100 X a8 2.1
RENT CLASS
lassthan $300 ... it e e s ie s 2,400 1,040 B 2.3 78 2.8
B0t 8348 L. .. et ie e s caa £,000 1,180 14 25 76 &.7
$450 to $649 ... ... Cerrasararssriaranas 8,200 1,380 22 2.5 71 . X 4]
sl (2 10,100 9706 23 2.0 72 2.2
$6501035749 ... iieia et b ieeraeas 6,000 540 14 1.2 61 38
B7E50 Or MOME . .. vovieeronannrsanaay PRI 8,600 670 22 1.8 &8 10
Median asking rent...o.ovoiienierinenennes . $560 1| $19 0 ) 572 $21
Fewer than two bedrooms.......ovvvvinnnnn 17,500 1,440 40 2.0 67 24
less than $380 .. .o ov it rarrestnrene 1,800 980 4 2.2 76 10.2
$IB00 P44 ... e 3,800 930 ) 1.9 76 6.7
FAB0 10 BBAT L. et aa s 4,300 480 10 10 67 58
B0 0 BBA0 L. i e r e 3,600 440 B 1.0 6B a5
BBE0 10 748 . et 1,600 120 3 0.3 56 3.8
BT8O0 OF MOTE . . it iiii it ncnrriernnranns 2,600 200 8 05 54 0.4
Median asking rent........coiiiiiiieanenians $521 $24 X X0 4504 $25
Two bedrooms OF INOME ..oy ivieieareeans 25,800 1,720 60 2.0 68 2.2
Less than 8350 ...t rernerenoncaisnanns £00 380 1 0.8 a0 z
BB 10 B0 L it Z,100 860 B 2.0 77 47
BAB0 10 FB48 L. i i it e 5,000 1,270 12 2.6 75 83
BB 10 B840 . .ottt a i a i e 8,600 730 18 1.5 74 2.5
PEB0 10 749 . ove it ena e 4,500 49¢ 10 1.1 62 8.3
BT80 10 B840 ... ir i 2,900 290 7 0.7 852, 27
SB50 OF MIOME. o v v e errvnicnenuimnrraiitrrres 4,100 290 10 0.8 60 1.1
Median asking rent. .....ooveiivioneiiiannes $629 $18 X (341 $609 $21
BEDROOMS
No bedroom ..ot caresae s 900 240 2 0.6 72 886
T hedrOOM et e i 16,600 1,410 38 1.8 87 25
3 3T Le (Lo Ty o - T 23,300 1,690 64 2.0 68 2.3
3 bedrooms Or MO8 ... oo vacrriiiaroeranns 2,600 240 <] | 0.6 66 34

*Standard error within range of about 2 chances out of 3.

X Not applicable.



Table 3. Characteristics of Unfurnished Apartmenis Completed During the Fourth Quarter of 1980 and Rented

Within 3 Months {Revised)
Not Seasonally Adjusted

{Privately-financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e., 3 months following completion, Data may not add to total due to rounding. Medians are

computed using unrounded data.)

Tetal unfurnished Percent rented within 3
apartments completed FPercent of total units monihs
tem Standard Standard Standard
error* {num- arror® error®
ber of apart- {percentage {percentage
Number ments) Percent points} Percent points)
- | A 57,300 3,850 10 X} 88 2.3
RENT CLASS
less than $360 ...t it e irsn e e 2,400 1,840 6 3.0 &0 2]
BEED 10 B448 .ottt iiiiae i riieceieenes 6,600 1,080 12 1.7 77 4
FABU 10 540 L. i iiier s 13,400 1,330 23 2.1 74 3
PEEO 10 BB40 L. e iciri e e, 11,800 840 21 1.6 &8 4.0
RS oY L« A 7.600 660 14 1.3 84 1.2
S7B0 OF MIGIB. o vt v n e irerrerramcreraranns 14,200 2,730 25 4.2 61 4.3
Median asking rent. . ...ooviiiiiniii i $594 1 $23 (b ) $675 $29
Fewer than two bedrooms.............ov0es 22,900 2,580 40 2.7 69 2.8
Less than 3350 .. .ur v rrrernrrnr e 2,500 1,770 4 3.0 89| 2.1
B350 10 B4 . i ieie s 3,700 530 -] 1.1 74 45
BAEG 1o BBAT L L i i rr s 6,700 810 12 1.3 68 2.2
B0t BBA ... it iiiieeraaas 3,100 240 & 0.5 &0 1.6
BEE0 10 $749 ...t i e 2,100 300 4 0.5 Bg 1.2
GTE0 OF OB . L.ttt ieainiiaiiatcnnansns 4,700 1,710 g 2.7 66 10.4
Median asking rent.. covvvsronennsronrerneens $527 $27 X X $514 $33
Two bedrooms Or more .. ..ocviiviarsninnes 34,400 2,270 80 2.7 69 3.0
less than 8360 ... . i it it e ie i e 800 500 2 0.9 55 218
Rac el o T e 2,800 940 5 1.6 81 6.4
BAB0 0 B540 ... i i ieiia e G,600 1,290 12 2.1 78 5.8
BEE0 1o B640 L i i it 8,700 800 15 1.4 71 5.4
T I R 2 5,700 530 10 1.1 B4 1.6
B0 to BBAD . . i ieiir e 4,100 1,110 7 1.8 59 2.6
BBE0 OF MOFE. .ot enr e raserarnnnnrancanesenas 5,400 540 10 1.1 b7 2.9
Median asking remt...o.oveeiiininininasaians $627 $18 {X) {X} $609 825
BEDROOMS
Nobedroom . ...t i e 930 110 2 0.2 69 1.0
I oT=Ta (o ToY & 1 1 21,800 2,560 38 28 69 29
2 bedroomE . iiis i i 30,000 2,060 52 2.4 67 31
2 hedroOmS OF MOFE ... cvviansrsiannnsnnarans 4,400 870 8 1.5 77 4.9

*Standard error within range of about 2 chances out of 3,

X Not applicable.



Table 4. Unfurnished Apartments Completed During the First Quarter of 1990, by Geographic Area
Not Seasonally Adjusied

(Privately-firanced, nensubsidized, unfurrished, rental apariments in buiidings with five units or more. Data regarding asking rent sre collected at
the initial interview.Data may not add 1o toial due to rounding.Medians are computed using unrounded data)

Percent vented within 3
Total unfurnished apartments complated Percent of total units months
G hi Standard Standard
eograpiic area error® errer® Standard
{number of Standard {percent- error®
apart- Median error® age {percentags
Number menis} | asking rent {dollars} Percent points) Percent polnis
United States, fotéi ............. 43,300 2660 $588 $19 100 X} &8 2.1
Inside MSA .............. perrererans 40,800 2,500 $587 318 g4 2.7 &8 18
Incentral city. .. ovn i evn e iineosne 15,300 1,520 3635 $36 a5 35 0 24
Motincentral ity ... .. o cevenanns 26,400 2,400 $674 $25 59 3.9 67 v
Quiside MSA. .. ...t 2,500 1,220 < $350 X & 27 56 15.8
Mortheast .. .....oiiii i imieniinnens 3,400 1,620 $477 $1i2 & 33 72 TE
MICWEST ..o e e cararaanas 8,100 2,060 $623 $70 19 4.4 66 1.8
Sotth. ... e et 16,100 1,760 $E71 $28 37 38 65 2.4
WWeSE ot it it i e 16,700 1,180 $e54 $38 36 2.8 Tt} 1.6
*Standard error within range of about 2 chances out of 3. X Not applicable.
Table B, Absorption Rates of Cooperative and Condominiom Apariments: 1986 to 1990
Not Seasonally Adjusted
(Buildings with five units or more.}
Tatal cooperative L
and condominium | Percent of all units Percent absorbed within—
apartments in buildings with 5
completed units or more 3 months & months 9 months 12 months
Quarter of completion Stand- S‘taﬁd—
Standard Standard Standard Standard ard ard
error® error¥ error® arror® error* error®
{number {per- {per- {per- {per- {per-
of apart- centage centage centage cehisge centage
Number| ments)| Percent{ points}| Perceni| pointsj| Percent| points| Percent| Points}| Percent poinis}
1986
January-March ...... 23,300 2,830 18 4.7 75 5.1 86 4.2 80 38 94 3.1
April-June. .......... 23,700 3,130 17 4.9 72 5.9 79 5.3 82 5.0 85 4,7
July-September.. .. .. 26,500 3,300 18 5.1 74 5.4 81 4.9 87 42 92 1.1
Octeber-Dacember. ., 28,200 3,390 19 4.7 73 5.3 83 45 28 2.2 83 7.0
1987
January-March .. .... 20,800 3,210 16 5.2 78 55 88 2.1 92 15 84 1.2
April-dune........... 27,000 4,180 23 3.2 78 3.1 87 1.8 90 1.4 93 1.0
July-September...... 18,000 2810 16 2.0 66 2.9 77 239 83 3.0 88 2.7
Qcteber-December, ., 25,700 3,310 23 3.2 72 4.2 BO 3.6 85 34 91 2,2
1988
January-March ...... 16,200 2,150 18 2.4 68 6.5 85 1.7 89 18 914 16
April-June. .......... 21,000 2,810 21 2.7 63 7.1 75 7.0 86 18 89 2.0
July-September...... 20,400 3,010 20 4.6 56 5.9 68 6.0 72 6.3 77 65
Qctober-December. .. 18,700 3,840 20 4.0 70 1.3 79 2.8 86 37 87 3.9
1989
January-March ...... 18,600 1,700 18 2.4 64 5.2 77 6.3 82 5.6 87 3.4
April-dune. ... ......1 75,800 1,790 19 2.4 70 2.8 78 3.0 a3 3.2 87 3.0
July-September...... 15,100 1,930 16 2.2 56 4.7 75 4.4 81 42 {NA) {NA)
QOctober-December. . .| 73,100 1370 "7 20 "85 586 75 5.1 (NA) {NA) {NA} (NA)
1996
January-March? ... .. 14,600 3,210 22 4.4 70 4.8 {NA) (NA} {NA) [NA) {NA} {NA}
*Standard error within range of about 2 chances out of 2. NA Not available. PPreliminary. "Revised.



10

Table 6. Characteristies of Condominivm Apartments Completed During the First Quarter of 1990 and Sold

Within 3 Months (Preliminary)

Not Seasonally Adjusted

{Privately-financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding number of bedrooms and ask-
ing price are coliected at the initial interview, e, 3 monihs follewing completion. Data may not add to total due to rounding, Medians are com-

puted using unrounded data.)

Total condominium Percent soid within
apartmems completed Percent of toial uniis 3 months

tem Stendard Standard Standard

error® (num- error® arror®

her of apart- {percentage {perceniage

Mumber mients} Percent points) Percent points)

Total, o i i 14,600 3,310 100 [F 4] 70 4.8
PRICE CLASS

Less than $50,000. . ..o v i circancnnecnes 600 290 4 Z BB ]

B0 000te 374,908 . L. i 1.800 480 13 4.2 1 2.3

S7EB00 10 B89, 800 L. . e eaar i 5,300 3,220 36 14.9 24 2.3

$100,000 10 B140,800. . . v it iavia s i 2,200 310 & 3.8 €1 5B

$1B0,000 10 $T85,880. .. ... i e 2,100 640 14 B.O 61 2.3

$200,000 OF MOFE .1t vvsveverrennsvronraieesns 2,600 660 18 5.8 &0 12

Median asking price, ... .o iiiiiiiiiire e ) $98,000 $10,870 (X} {Xj $84,600 $11,190
BEDROQOMS

Fewer than 2 DadroomS .. ovvvervrrvisrerarees 5,500 3,230 38 14,5 77 7.1

Pl o T=e ) oo 11 S SR 7,100 830 49 11.7 85 48

3 Bedrooms OF MO8 ... vverevrineravcsnosssns 2,000 640 14 4.9 biil 2.4

#Standard error within range of about 2 chances out of 3,

X Not applicable.

Table 7. Characteristics of Condominium Apartments Completed During the Fourth Quarter of 1989 and Seld

Within 3 Months (Revised)
Not Seasonally Adjusted

{Privately-financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding number of bedrooms and ask-
ing price are collected at the initial interview, i.e.. 3 months following completion. Data may not add to toial due 1o rounding. Medians are com-

puted using unrounded data.)

Tetal condominium Percent sold within
apartments completed Percent of total units 3 months

ftem Standard Standard Standard

error* {msm- error® error®

ber of apart- (percentage {percentage

Number ments} Percent poinis) Percent points)

B - 2 13,100 1,370 100 {X) 65 5.1
PRICE CLASS

fess than $50,000. . oot v v i ecraaees 300 130 2 9 B4 263

$50,00010 874,999 . . ..ttt inriicn e 1,900 320 15 2.5 66 2.2

$75,00010 898,999 .. ...t 1,500 110 12 1.1 76 36

$100,000 10 $149,999 .. ..ot iiiin i 3,700 360 28 47 82 4.4

$160,00010 $7198,999. . ... .. il 2,200 220 17 23 B0 3.1

$200,000 OF MIOTE 2 oo erevn ravuensnnanancranans 3,500 800 27 4.8 48 "

Median asking price. .....ovv e e e $138,800 $13,260 X} e $128,600 $13,150
BEDROOMS

Fewer than 2 bedrooms .. ..o viivinvnrarans 2,800 430 22 1.8 B8 8.0

2 hedrooms vt e 9,200 230 70 1.8 68 4.5

3 bedrooms OF MOTE .. ..o it iniiiiernne s 1,100 150 2 0.8 63 6.1

*Standard error within range of about 2 chances out of 3.

X Not applicable.



11

Table 8. Condominium Apartments Completed During the First Qua?te:r of 1990, by Geographic Area
Not Seasonally Adjusted

(Privately-financed, nonsubsidized, condominium apartments in buildings with five unite or more. Data regarding asking price are collected at the
initia! interview.Data may not add 10 total due 1o rounding.Medians are computed using unrounded data.)

Totat condominium Percent reated within 2
apartments completed Percent of total units months
. Standard Standard

Geographic area error® error Standard
{number Median Stancard {percent- error®
of apari- asking error® age (perceniage
Number ments) price {doliars) Percent points} Percent points}
United States, total............. 14,600 3,210 $28, 000 510,810 00 {*) 70 4.8
Inside MSA ... . i ittt e 13,700 3,180 $98.400 $16,750 24 3.9 Y 5.1
Incentraleity. ..oovr i i rien s 3,700 210 $138,800 $10,460 26 8.2 g 21
Notimcentral ity .. ... ooivvivvnnn s 0,000 3,250 $34,000 $11,860 68 8.1 74 5.9
Quiside MSA. ...iiieiiiiiiiracannes o900 560 $71,400 $21,560 6 38 77 10.8
MNortheast ... e ns i mnnon 1,500 500 $183,100 $102,240 0 4.0 a1 @7
Midwest ... i i e e 1,200 520 $64,600 $17,670 8 3.7 64 2.6
Sotth. . i i s 7,000 3,200 $8E,200 $11,810 48 1258 80 40
st oo i et a s L 4,900 g8E0 $117,400 $17,650 34 89 70 3.8

" *Standard error within range of about 2 chances out of 3.

X Not applicable.

Table 9. Characteristics of Unfurnished Apartments Completed in the Last 4 Quarisrs and Reported as Rented
and Remaining For Hent in the Second Quarter of 1980

Mot Seasonally Adjusted

{Privately-financed, nonsubsidized, unfurnished, rental apartments in huildings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e., 3 months following completion. Data may not add 1o total due to rounding. Medians are

somputed using urrounded data.)

Total unfur- : Apartmenis
nished| Standard | Apartments | Standard Standard| remaining
Hom apartmenis error® rented error® | Apartments error® ] for rent at Standard
completed {number of prior to | {(humber of rented inj (number of | end of 2nd error®
in last 4 apart-| 2nd quarter apart- | 2nd guarter apart- quarter | {number of
quariers ments} 1990 ments) 1920 merits) 1980 ; apartments)
Total e e 233,500 6,450 157,700 6,240 45,400 2,090 30,500 2,060
RENT CLASS
lessthan $3B0 ... i 14,900 - 3,240 11,300 3,420 2,500 920 1,100 660
B350 108440 . . 31,200 2,860 22,300 2,700 6,200 1,080 2,800 780
$AE0 oS54 .. i 51,000 2,840 36,000 2,780 9,700 1,200 5,200 820
Lty (ol T 2 N 50,000 2,040 33,500 1,800 10,700 720 5,900 470
LSl R (ol Y 2 31,700 1,080 20,800 1,080 6,500 370 4500 400
P70 OF FNOTB. « v et ve v avancaransnnan 54,600 2,990 33,700 2,810 9,800 B10 11,000 1,460
Median asking rent .................. $58¢ $9 $877 $13 $590 $14 $654 $33
BEDRGOMS
Fewer than 2 bedrooms .............. 93,200 4,480 61,400 4,290 18,100 1,180 14,500 1,780
2 bedreOmS . e e 124,100 4,510 84,200 4,320 24,800 1,710 14,400 1,000
3 bedrooms OF MOTE. .« e v vvevcnnnrnn 15,500 1,070 11,400 1,370 2,600 170 1,600 210

*Standard error within range of about 2 chances out of 3,
Note: These data are for completions in the first quarter of 1990 and the second through fourth quarters of 1889,
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Table 10. Characteristics of Condominium Apartiments Completed in the Last 4 Quarters and Reported as Sold
and Remaining For Sale in the Second Cuarter of 1990

Not Seasonaily Adjusted

{Privately-financed, nonsubsidized, condominium apartments In bulldings with five units or more. Data regarding number of bedrooms and esk-
ing price are collected a1 the initial interview, i.e., 8 menths following completien. Data may not add to tetal due to rounding. Medians are com-

puted using unrounded data.)

Condarin-
irms
Total con- 1 Standard | Condomin- Standard | Condomini-|  Standard | remaining Standard
ftem dominisms error® | iumis scld error® ums sold error® | for sale at error®
completed | {(number of prior to | {number of in2nd i (number of| end of 2nd{ {number of
in last 4 apart- | Znd quariet apart- quarter apart- quartes apart=
quarters ments) 1850 merts) 1p8t menis} 1280 ments
B = R 58,400 886G 22,800 2210 3,600 2,930 12,600 1,410
PRICE CLASS
Less than $50,000 ... o errrnnnneens %700 B10 iy 0 400G 7 400 140
EEOO00t0 $TA80G. ... e 8700 1180 0 SEO 1,800 BB 1,200 220
EFE,000t0 EB9.890. ... i en e 13,8600 4,760 8,500 A 4800 2,560 1,800 470
100,000 10 F145.880. ...t inen e 14,200 2,840 800 1,240 2000 Tel 2,700 580
FIE0,000 1o $I80.889. ... .o 8,700 %280 4,800 G0 1,600 410 2,360 460
F200,000 of MOIe.. . vvvrcnrinrerannns 11,200 2076 4,800 1,060 2,200 380 4,100 1,056
Median asking price .........coiiiin $138,800 $13,260 $115,200 $8,180 $96,800 $10,780 $151,100 $22,060
BEDROOMS
Fewer than 2 bedrooms.......veen-n 13,800 4,760 5,600 870 4,800 2,850 3,300 BG0
ZhedrooOmS . ..., it i 38,200 3,240 23,800 1,960 6,500 B4G 7.8060 1,280
2 bedrooms OF MOME....cuvrnanraines €,400 1070 3,300 440 1,700 420 1,406 300
*Standard etror within range of about 2 chances out of 3,
Note: These data are for completions in the first quarter of 1830 and the second through fourth quarters of 1989,
Table 11. Apartments Completed in Buildings With Five Units or More: 1986 to 1990
Mot Seasonally Adjusted
{Data may not add to total due to rounding.)
Unfurnished Furpished
- Total apariments rantal rental Cooperatives and Federally
completed apartments apartments condominiums subsidized Other!
Quarter of completion
Stand-
Standard Standard Standard Standard Standard ard
MNumber error®* | Number error® | Number error® | Numhber error® | Number error* | Number error®
1986
January-March, ..... 123,400 7.220 92,700 3,430 1,400 710 23,300 2,830 5,300 1,440 700 530
April-dune ... ...... 138,500 8,300 54,600 4,020 4,600 1,460 23,700 3,130 6,600 1,740 Q00 650
Juiy-September .. ... 145,800 5,840 107,700 5,670 3,100 1,200 26,800 3,670 6,800 1,780 1,600 870
Cetober-December. .| 145,400 5,640 107,700 5,870 2,500 1.080 28,200 3,820 4,400 1,430 2,700 1,120
1987
January-March. .. ... 126,400 5,140 97,700 4,620 1,400 780 20,600 3,210 3,700 1,310 3,000 1,160
April-dune ... ...... 117,800 5,140 81,600 4,760 2,600 530 27,000 4,190 3,200 280 3,300 880
July-September..... 119,900 &,140 88,300 4,240 3,800 1,440 18,600 2,810 5,900 2,000 2,000 520
Ogtober-December.. | 110,000 3,620 77,00C 4,640 100 20 25,700 3,310 4,200 1,320 3,000 1,580
988
January-March, .. ... 80,500 3,620 68,100 3,870 400 40 16,200 2,180 4,700 1,800 1,100 80
April-dune .......... 9g,1060 3,620 72,000 4,450 200 80 21,000 2,810 4,100 1,310 1,760 449
July-September. . ... 104,000 4,840 75,600 5,470 2,500 1,360 20,400 3,010 3,106 1030 2500 780
Cctober-December..{ 95,000 4,770 68,800 4,850 1,100 20 18,700 3,940 3,300 1,030 3,160 1,680
19389
January-March...... 81,500 3820 66,200 3,610 600 80| 156,600 1,700 €,800 2,320 2,500 560
Aprit-dune .......... 85,600 2,770 '6B,700 3,440 1,100 120 5,800 1,920 12,400 620 500 80
July-September..... 92,308 3,400 '87,200 3,830 2,800 18101 5,100 1,830 4,906 1,010 2,600 280
October-December..| 78,500 3,890| 57,300 3,860 500 230 ™3,100 1,370 '5,8G0 3,076 1,800 740
1990
January-March®. . ... 66,600| 3,210{ 43300 2,660 500 801 14,600| 3,210 6500 3,0%0| 1,700 330
* Standard error within range of about 2 chances out of 3. ? Preliminary. " Revised.

'Other includes time-sharing units, continuing care retirement units, and turnkey housing tprivately-built for and sold to local public housing
authorities subseguent to completion}.

*U,5. GOVERNMENT PRINTING OFFICE:

1990-~261-928/20055 .
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