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SUMMARY OF FINDINGS

An estimated total of 32,300 apartments were com-
pleted in buildings with five units or more in the first
quarier of 1992, This is a 16 (£ 7) percent decrease from
last quarter and a 43 {*= 8) percent decrease from the
total completions in the first guarter of 1991 {table 11).
This low level of completions is likely 1o continue for at
least 9 to 10 months because mulii-unit housing starts,
which precede completions by about 8 t¢ 10 months,
continued at a very low level in the spring of 1882

Approximaiely 22,200 of ali completions were pri-
vately financed, nonsubsidized, unfurnished, rental apari-
ments, not significantly different from the 26,400 such
units completed in the fourth quarter but 50 (& 6)
percent fewer than completions in the first quarter of
1891, Of these 22,200, an estimated 74 percent were
absorbed {seasonally adjusted) 3 months after their
completion (table 1}. This is about the same (= 7 percent}
as the 3-month seasonally adjusted rate of 74 percent for
apariments completed in the fourth quarter of 1991,

All statistics in this report are limited o apartments in
newly constructed buildings with five units or more.
Estimates published for a given quarter are preliminary
and are subject to revision in ensuing guarters and are
finalized in the annual report.

Tables 1 through 4 and 8 are restricted to privately
financed, nonsubsidized, unfurnished, rental apartments.
Tabie 5 is restricted to privately financed, nonsubsidized,
cooperative and condominium apartments. Tables 8, 7,
8, and 10 are restricted to privately financed, nonsubsi-
dized, condominium apartments, Table 11 is a summary
table which includes all newly ¢onstructed apartments in
buildings with five units or more. Absorption rates are
based on the first time an apattment offered for rent is
rented after completion, or the first time a cooperative or
condomirtium apartment is sold after completion. If apart-
ments intended to be sold as cooperative or condomin-
ium units are offered by the builder or building owner for
rent, they are counted as rental apartments.

The statistics in this report are based on a sample
survey anhd consequently they are subject to sampling
variability. Estimates derived from different samples would
differ from one another. The standard error of a survey
estimate is a measure of the variation among the esti-
mates from all possible samples. Estimates of standard
errors have been computed from the sample data and
are presented in the iables, They aliow us to construct
interval estimates with prescribed confidence that the
interval includes the average of the estimates from all
possible samples. For all the change statements mads in
this report, 90-percent confidence intervals for statistical
comparisons can be constructed by using the 80-percent
deviate shown in the parentheses after the change;

1See the March 1992 issue of “Housing Starts,” Construction
Reports, Series C20/82-3.

however, when a 90-percent confidence interval con-

iains zero, we are uncertain whether or hot the change -

has occurred. in addition, some of the statistical findings
which are not part of the tables are also provided with a
90-percent deviate.

The not-seasonally-adjusted 3-month absorption rate
for the 22,200 apartments completed in the first quarier
of 1992 was 71 percent, about the same (= 7 percent} as
the not-seasonally-adjusted 3-month rate of 71 percent
for the 26,400 units completed in the fourth quarter of
1991. Apartments completed in the fourth guarter, which
have been on the market for & months were 85 percent
absorbed, comparable (= b percent} to the 6-month rate
of 86 percent for units completed in the third quarier.
Apartments which have been on the market for 8 months,
those completed during July-September of 1881, wars
93 percent absorbed, unchanged {+ 2 percent} from the
9-month rate for apartments completed in the second
quarter, April-June. Apartments completed in the sec-
ond guarter of 1991, which have been on the market for
12 months, were 97 percent absorbed (table 1).

The median asking rent for all privately financed,
unfurnished units in buildings with five units or more
constructed in the first quarter of 1992 was $570. The
percent distribution of total asking rents and the median
are not significantly different from last quarter. The
median asking rents of units with fewer than two bed- =
rooms, $538, and of units with two bedrooms or more,
$595, are also statistically unchanged (= $125 and
= $123) from the fourth quarter (tables 2 and 3).

About eighty-seven percent of all privately financed,
nonsubsidized, unfurnished apartments were built inside
Metropolitan Statistical Areas (MSAs) and 13 percent
were built outside MSAs, neither estimate being statisti-
cally different from last quarter, Forty-seven percent of
the unfurnished apartments completed in the first quar-
ter were built inside central cities and 39 percent built in
suburban areas (table 4).

Approximately 7,800 cooperative and condominium
apartments in buildings with five units or more were
completed in the first quarter of 1992, and they accounted
for about 24 percent of all completions in buildings with
five or more units. The 3-month absorption rate for these
apartments was 65 percent, not statistically different
from the 3-month rate in the last quarter {table 5).

About 68 percent of the 7,400 new condominium units
had two bedrooms, not statistically different from quar-
ter. About 16 percent had fewer than twa bedrooms, and
a similar percentage had three or more bedrooms, Seventy-
one {x 51) percent more one- and no-bedroom condo-
minium apartments were completed in the first qguarter
of 19982 than in the fourth quarter of 1991, but they were
absorbed at 3 months at a 42 percent rate, which is 42
{t 3) percent siower than in the fourth quarter. The




median asking price for condominiums built in the first
quarter was $123,900, statistically unchanged & $34,390)
from the $130,300 asked in the fourth quarter {tables 6
and 7).

Twelve percent of new condominiums were con-
structed in the Northeast, up { 4 percent} from their b
percent share last quarter, However, the 3-month absorp-
tion rate dropped {* 20 percent} from 66 percent {revised)
in the fourth 1o 26 percent in the first quarter. The
Midwest accounted for 7 percent of condominium com-
pletions in the first quarter, not significantly different
from last quarter, but were absorbed in three months at
a rate of 79 percent, faster {£ 14 percent) than the b4
percent rate in the fourth quarter. The rest (81 percent)
were about evenly distributed between the South and
West and were absorbed at not-significantly different
3-month rates of 76 and 69 percent respeciively (table 8).

An estimated total of 143,200 privately financed, unfur-
nished, rental units were completed in the last 12 months,
and they had a median asking rent of $611. About 88 (*
6} percent of these apartments had been rented by the
end of the second quarter of 1892 (table 9). The total
number of condominium apariments completed in the
last 12 months was about 35,200 with a median asking
price of $130,600. About 78 (+ 2) percent of these units
were sold by the end of the second guarter (table 10).

A total of 32,300 apartments were completed in all
buildings with five units or more in the first quarter of
1992 (table 11). Most (69 (* 5j percent) of the units
completed in the first quarier were the 22,200 privately
financed, nonsubsidized, unfurnished, rental apartments.
Cooperative and condominium apartments accounted
for 24 (* 5) percent of total first quarter completions.
About one (£ 1} percent of all first quarter completions
were furnished units.

Units in federally subsidized properties buili under
programs of the Department of Housing and Urban
Development (Low Income Housing Assistance (Section
8), Senior Citizens Housing Direct Loans (Section 202},
and all units in buildings containing apartments in the
FHA rent supplement program) accounted for about 6 {£
4) percent of total completions. About 200 apariments
completed in the first quarter are not in the scope of the
survay for the purpose of measurting absorption rates or
characteristics and include time-sharing units, continuing
care retirement units, and turnkey units {privately built
for and sold to local public housing authorities subse-
guent to completion). The daia on privately financed
units include privately owned housing subsidized by
State and local government.

NOTE TO DATA USERS

The Survey of Market Absorption (SOMA)} adopted
new ratio estimation procedures in 1890 to derive more
accurate estimaies of completions (see page 4, ESTIMA-
TION). Caution must be used when making comparisons

using data in reports published after June 1991 {(comple-
tions in the fourth quarter 1990) to data in reports
published prior to March 1991 {complstions in the third
quarter 1980). Use the same caution when comparing
annual data for completions in 1990 and later to years
prior to 1990,

SAMPLE DESIGN

The Survey of Market Absorption (SOMA} is designed
to provide data concerning the rate at which nonsubsi-
dized and unfurnished privately financed units in buijld-
ings with five units or more are rented (or absorbed). in
addition, data on characteristics of the units, such as rent
and number of bedrooms, are collected.

The buildings selected for SOMA are those included
in the Census Bureau’s Survey of Construction {S0OC).2
For SOC, the United States is first divided into primary
sampling units {(PSU's) which are sampled on the basis of
population and building permits. Next a sample of permit-
issuing places is selected within each sample PSU. Finally,
ali buildings with five units or more within sampied
places, as well as a subsample of buildings with one to
four units, are selected,"

Each quarter, a sample of buildings with five or more
friousing units in the 8OC sample reported as completed
during that quarter come into sampie for SOMA. Build-
ings completed in nonpermit-issuing areas are excluded
from consideration. Information on the proportion of
units absorbed 3, 6, 9, and 12 months after completion is
obtained for units in buildings selected in a given quarter
in each of the next four quarters.

Each quarter the absorption data for some buildings
are recejved too late for inclusion in the report. These
late data will be included in a revised table in the next
quarterly report.

ESTIMATION

Beginning with the fourth quarter of 1990 completion
data (the first quarter of 1991 sbsorptions), the estima-
tion procedure was modified. The modified estimation
procedure was also applied 1o the first, second, and third
quarters of 1920 completions data so that 1990 annual
estimates could be derived using the same methodology
for four quarters. No additional re-estimation of past data
is planned,

Prior to this change in the estimation procedure,
unbiased estimates were fermed by multiplying the counts
for each building by its base weight (the inverse of iis
probability of selection} and then summing over ali
buildings. The final estimate was then obtained by mul-
tiplying the unbiased estimate by the following ratio
estimate factor for the Nation as a whole;

25ee the January issue of “Housing Starts,” Construction Reports,
Series C20/92-1, for details of this survey.




total units in 54 buildings in permit-issuing areas

as estimated by thse SOC for that quarter
total units in 5+ buildings as estimated by
SOMA for that quarier.

For the modified sstimation procedure, a separate
ratic estimate factor shown as above is compuied for
each of the four Census regions. The final estimates for
regions are obtained by multiplying the unbiased regional
estimates by the corresponding ratio estimate factors.
The final national estimate is oblained by summing the
final regional estimates.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the
published figures from the Housing Completions Series,?
and also reduces, to some extent, the sampling variabil-
ity of the estimates of totals,

It is assumed that the absorption rates and other
characteristics of units not included in the interviewed
group or not accounted for are identical to rates for units
where data were obtained. The noninterviewed and
not-accounted-for cases constitute less than 2 percent of
the sample housing units in this survey.

RELIABILITY OF THE ESTIMATES

There are two types of pessible errors associated with
data from sample surveys: sampling and nonsampling
errors, The following is a description of the sampling and
nonsampling errors associated with SOMA.

Nonsampling Errors

In general, nonsampling errors can be atiributed to
many sources: inability to obtain information about all
cases in the sample; definitional difficulties; differences
in the interpretation of questions; inability or unwiiling-
ness of the respondents 1o provide correct information;
and errors made in processing the data, These nonsam-
pling errors also occur in complete censuses. Although
no direct measuremsenis of the biases have been obtained,
it is believed that most of the important response and
operational errors were detected in the course of review-
ing the data for reasonableness and consistency.

Sampling Errors

The particular sampie used for this survey is one of a
large number of possible samples of the same size that
could have been selected using the same sampls design.
Even if the same questionnaires, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from each other. The deviation of a
sample estimate from the average of all possible sam-
pies is defined as the sampling error. The standard error

%See “"Housing Completions,”Construction Reports, Series C22.

of a survey estimate attempts to provide a measure of
this variation among the estimates from the possible
samples and, thus, is a measure of the precision with
which an estimate from & sample approximates the
average result of all possible samples,

As calculated for this survey, the standard error also
partially measures the variation in the estimates due {o
response and interviewer errors (nonsampling errors),
but it does not measure, as such, any systematic biases
in the data. Therefore, the accuracy of the estimates
depends on both the sampling and nonsampling error
measured by the standard error, biases, and some addi-
tional nonsampling errors not measured by the standard
error.

The sample estimate and its estimated standard error
enable the user to construct confidence intervals, ranges
that would include the average result of all possible
samples with a known probability. For example, if all
possible samples were selected, each of these were
surveyed under essentially the same general conditions,
and an estimate and its estimated standard error were
calculated from each sample, then—

& Approximately 68 percent of the intervals from one
standard error below the estimate to one standard
error above the estimate (i.e., 68-percent confidence
interval) would include the average result of all possi-
ble samples.

e Approximately 90 percent of the intervals from 16
standard errors below the estimate to 1.6 standard
etrors above the estimate (i.e., 90-percent confidence
interval) would include the average resuit of all possi-
ble samplies.

& Approximately 85 percent of the intervals from two
standard errors low the estimate to two standard
errors above the estimate (i.e,, 95-percent confidence
interval) would include the average result of all possi-
bie sampies.

For very small estimates, the lower limit of the confi-
dence interval may be negative. in this case, a better
approximation to the true interval estimate can be achieved
by restricting the interval estimate o positive values, that
is, by changing the lower limit of the interval estimate 1o
zero.

The average resuit of all possible samples either is or
is not contained in any particular computed interval.
However, for a particular sample, ohe can say with
specified confidence that the average result of 2ll possi-
ble samples is inciuded in the constructed interval,

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

For example, table 2 of this report shows that there
were 12,200 apartmenis with two bedrooms completed
in the first guarter of 1992, The standard error of this
estimate is 1,280, The 68-percent confidence interval as



shown by these data is from 10,920 to 13,480, Therefore,
a conclusion that the average estimate derived from all
possible samples lies within a range computed in this
way would be correct for roughly 68 percent of all

Figure 2.
Percent of New Unfwrnished Hental Apartments
Completed, by Rent Class

possible samples. Similarly, we could conclude that the
average estimate derived from all possible samples lies
within the interval from 10,152 to 14,248 {using 1.6 times
the standard error) with 90 percent confidence.
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Table 1. Absorption Rates of Privately Financed, Nonsubsidized, Unfurnished Rental Apartments: 1987 to 1992
{Buildings with five units or more.)

Total :g:‘:::ggﬁ‘f Not seasonally adjusted--rented within—
unfurnished je nted
apartmeanis within 3
completed months 3 months 6 months 9 months 12 months
Quarter of completion
Standard Standard Standard Standard Standard Standard
error® error® arror® error® arror* error¥
{number {per- {per- {per- {per- {per-
of apart- centage centage ceniage centage centage
Number| ments)| Percenti points)| Percent| points}| Percent| points}| Percent| points}{ Percent| points)
1952
January-Mareh? ... .. 22,200 2,170 74 24 71 2.3 (NAY {NA) {NA) {NA) {NA) {NA}
1981
Qctober-December, . .| 26,400 2,130 74 3.6 71 35 85 25 (NA) INA) (NA} {NA)
July-September. ... .. 48,100 3,110 74 286 72 2.7 86 15 93 0.8 (NA} (NA)
Aprit-dune. . ......... 46,500 2,880 68 3.2 71 3.3 87 1.7 93 0.7 a7 0.5
January-March ...... 44,200 2,810 70 2.3 67 2.2 87 1.0 95 05 98 0.3
1890
October-December...| 54,100 3,860 60 2.7 58 28 78 1.8 a0 1.4 a5 0.8
July-September...... 61,400 3,420 67 3.8 68 3.8 886 2.1 93 1.1 96 1.1
April-June....... 55,400 2,800 89 1.7 73 1.7 88 1.1 o4 (13 a7 08
January-March . 43,300 2,620 1 2.2 67 2.1 88 1.0 85 05 a6 0.4
1988
October-December. ..} 57,300 3,860 71 24 68 23 86 1.6 94 0.8 97 0.7
July-September. ... .. 67,200 3,830 72 23 74 2.4 86 2.2 g2 2.1 96 1.2
April-dune........... 65,700 3,830 67 16 71 1.7 a7 1.2 92 1.0 96 0.9
January-March ......1 56,200 3,610 69 2.0 65 1.9 87 1.0 94 0.8 96 0.8
1988
Qctober-December, ., .| 68,800 4,850 87 2.2 65 3.1 a3 249 N 25 a3 2.3
July-Sepltember...... 75,800 B,470 67 2.6 88 2.6 83 19 93 0.7 a7 0.3
April-June........... 72,000 4,450 65 14 70 1.8 86 1.2 92 1.0 g5 0.7
January-March ...... 68,100 3,870 83 2.0 60 1.8 82 1.0 80 0.9 95 0.7
1987
QOctober-December,..| 77,000 4,870 €5 2.1 83 2.0 83 1.3 92 08 a8 08
July-September...... 89,300 4,240 62 2.4 63 2.4 80 24 87 2.0 93 1.4
Aprit-June........... 81,600 4,760 64 2.2 68 1.4 87 0.7 3 0.7 96 0.4
January-March ...... 97,700 4,620 60 1.8 &8 2.1 80 2.8 88 2.7 92 2.4
*Standard error within range of about 2 chances out of 3. NA Not available. PPreliminary. ‘Revised.



Table 2. Characteristics of Unfurnished Apartments Completed During the First Guarter of 1992 and Rented

Within 2 Months {Preliminary)

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedreoms and
agking rent are coilected at the initial interview, i.e., 3 months following completion, Data may not add to total due to rounding. Medians are

computed using unrounded datal)

Total uniurnished Percent rented within 3
apartments completed Percent of total units months
ltem Standard Standard Standard
error® {num- error® errort
ber of apari- {percentage [percentage
Number ments) Percent points) Percent points}
B | PR A 22,200 2,170 100 {X} 71 23
RENT CLASS
Less than 8380 .. ..ot viiiviarranrannnrnnres 1,400 8650 6 2.8 86 25
FIB0to B4l .. e hieeraaas 4,600 1,580 21 5.8 71 10.1
it G R 15T« A 4,400 980 20 4.4 78 5.3
SEE0 108648 ... iniiiirrnrernen Cerrdrrne 3,300 4580 15 2.0 68 30
3650 10 §748 . ovn i e aiaans 2,800 280 13 1.3 68 1.5
G750 OF MO, . vvevivrreernrrerananronrnn . 5,700 730 28 3.0 B4 1.3
Medianaskingrent........cooiiiiianan $570 $47 {4 {X} $647 $28
Fewer than fwo bedrooms....... oo viivunn 7,700 880 35 3.2 74 2.3
Less than $3B0 ..o ittt iiiiscianas 1,300 660 6 2.8 86 25
BRB0 103449 ..ttt e 1,700 370 8 1.8 a7 4.2
G LT R Lo L« 900 110 4 05 72 2.7
BEB0 108649 . i i i 1600 140 7 0.7 65 1.8
e eI 7t N 600 50 3 0.3 71 0.2
S BTE0 OF MOFE. v v vetavanrrarerernnnnrsransnes 1,600 340 7 1.4 62 3.2
Median asking rent. .......covennvnn .y e $539 $71 X 0 $483 382
Two badroomns oF MO ... ....... . var 14,500 1,740 65 3.2 69 33
Fess than $3560 ...v i iieicieii i iianens {£) (Z} (Z) {2} (&) {Z}
BRB0 108440 ... i e, Vs 2,800 1,400 13 5.4 62 120
BAB0 10 FB48 ... i et e ieraans 3,500 980 18 4.5 79 67
e o $648 ... . iy ciiiiisciies st aanans 1,700 370 8 1.6 71 6.4
LTt R T 2,200 220 10 1.1 87 18
L L= T U 1,400 110 & 0.8 63 0.7
BBB0 OF MOTB. v v vvs v crnnnnssnncarnrscannns 2,700 330 12 1.4 66 2.6
Median asking rent........ o revarasiacsevanan $595 $73 (X ) $578 $60
BEDROOMS
NO bedroom .. vovereiair i iiisa s s inns 400 120 2 0.6 71 7.8
T hedroom,..vvuveas i ervsrerauaaresasaaan 7,200 820 33 3.0 74 2.1
3 oT=To Lo To] £ - S 12,200 1,280 BB 2.8 70 2.7
3 hedrooms O MOPB . .. uvivercsnasarnouernas 2,200 620 10 2.1 89 7.2

*Standard error within range of about 2 chances out of 3,

X Not applicable.

£ Fewer than 50 units.




Table 3. Characteristics of Unfurnished Apartments Completed During the Fourth Quarter of 1991 and Bented

Within 3 Months (Revised)
Not Seasonally Adjusted

(Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e., 3 months following completion. Data may not add to total due 1o rounding. Medians are

compited using unrounded data.)

Total unfurnished Percent rented within 3
apartments completed Percent of total units months
ftem Standard Standard Standard
error®* {num- error® arror®
ber of apart- {percentage {percentage
Number ments) Percent points) Percent points}
Total........ re v masaarraarereEai e 26,400 2,130 100 (X3 71 3.8
HENT CLASS
lessthan $3B0 ... . cviiiiiniiasiciernrannnn 700 290 3 1.1 85 E
$IBOLOB449 ... i, [ 1,900 500 7 1.9 82 35
BAE0 108549 ... .. e e 5,500 1,030 21 2.7 78 53
SEB0 10 B840 L. ... e ircrcr i aas 5,500 730 21 1.7 70 a7
L ey L 5,100 820 19 2.1 73 37
$IE0 ormore. ... .iiaann. e, 7,600 830 29 4.2 60 38
Median asking rent. . ....ccovenvienvnins P $641 %27 {0 ) $622 $41
Fewer than two bedrooms........oovnunen 9,100 1,030 35 2.1 62 40
Less than $3B0 ... .. ciii i e einiininnnns 700 280 3 1.1 86 6.7
$3B0 0o $449 .......... e aiseaceen it eanea 1,200 310 B 1.1 82 4.7
SAB0 Lo B4 ... i 2,400 830 g 2.6 72 11.7
$E5010 9649 ... iuvinenes ewescesevsisasnann 2,200 220 8 0.9 82 1.2
LTaaT0 I Co Ry 1 1,100 180 4 0.7 63 2.2
S50 Or MO8, .o uvenrananinns e dre i 1,500 180 8 0.8 82 2.8
Median asking rent. .. covver v i icnenianrncnn. $562 $33 {X) (X) $540 $39
Two bedrooms oF FIOMe ... ovvrrnrvsiinnenes 17,300 1,380 85 2.1 71 3.7
Less than $350 ... vieeirrcrnonnenss P () ¥4} {Z) (2} {Z) )
$3BOLOS449 ... e P, 700 370 3 1.4 80 4.3
$460 10 $549 ....... e r et ariaes e 3,100 B30 12 1.8 84 34
$EB0to P64 .....einieen, e baraaeaaas 3,400 700 13 2.0 75 6.5
$660 10 6740 ....... v Mt iraceaEE arEaonn. . 4,000 740 18 2.0 76 4.2
iy Te [ (R T 1 RN 2,100 290 8 1.1 63 17
B850 OF MOFE. . vv vt v vrennncrnnrasennss verean 4,000 880 15 3.8 57 8.5
Median asking rent. . ... iviivnnnrrriraiacas $685 $24 {X) X $664 $34
BEDROOMS
NO DEOrOOIM o vt ice i i e ircncracnernns 8500 50 2 0.6 78 0.7
Thedroom........... e, . 8,600 1,020 33 2.1 69 4.3
2 bedrooms .. oo iiire e P 14,800 1,070 57 24 71 35
B hedrooms Or MOMB. ..vvvireiisascirssnances 2,300 470 9 1.3 73 6.8

*Standard error within range of about 2 chances out of 3.

X Not applicable.

Z Fewer than 50 units.




Table 4. Unfurnished Apartments Completed During the First Quarter of 1992, by Geographic Area

Not Seascnally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding asking rent are collected at
the initial interview. Data may not add to total due to rounding. Medians are computed using unrounded data.s)]

Total unfurnished Percent rented within 3
apartments completed Percent of total units moenths
. Standard Standard

Geographic area error® error® Standard
{number of Standard {percent- error®
apart- Median error® age {percentage
Nuinber ments) | asking rent {dollars) Percemt points} Percent points)
United States, total.. ..o oovenneennnn 22,200 2,170 $670 $47 100 (X} 71 2.3
Inside MISA ... .viiainariiiaraneress 18,200 1,690 $613 537 87 7.1 72 1.4
Incentral ity . ..ot iciriasicnionss 10,400 1,810 $593 §78 47 74 71 34
Not incentral cly. .o v e nvesnnnens 8,700 1,070 $636 $53 39 6.0 72 2.2
Cutside MSA. ... ioierniianiiinrains 2,000 1,760 $417 $62 13 7.1 65 13.7
Northeast vo.ocivnanns evetiraeenaas 1,200 580 < $380 {X} 5 2.7 79 2.4
Midwest ...ovviiiiiaisraranrainraens 7.000 1,840 $444 $41 3z 8.0 77 7.6
210171 ¢ T eerrranans 6,800 730 $627 $48 31 37 65 2.1
West .......... feevareraraararearran 7,200 810 $709 $47 33 3.8 68 1.8

*Standard error within range of about 2 chances out of 3.

X Not applicable.
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Table 5. Absorption Hates of Cooperative and Condominium Apartinents: 1987 to 1982
Not Seasonally Adjusted
(Buildings with five units or more.}

Total cooperative
and cehdominium

Percent of all units

Parcent absorbed within—

apartments in buildings with §
completed units or more 3 months & months 8 months 12 months
Guarter of completion Stand- Stand-
Standard Standard Siandard Standard ard ard
error® error® error® error® error® error®
{number {per- {per- {per- {per- {per-
of apart- centage centage centage centage centage
Numberi ments)| Percent| pointsi| Percenti points)| Percent| points| Percent! points}| Percent| poinis)
1992
January-March? ..... 7,800 1,000 24 a1 65 2.9 (NAY {NA) {MA} (NA) (NA) (NA)
1991
October-December. .. 8,300 1,130 ¥ 3.2 "85 3.3 79 2.2 {NA} {NA) {NA) {NA)
July-September...... 10,000 1,030 16 3.0 58 4.0 71 23 77 1.8 {NA}) {NA)
April-dune........... 9,800 1,180 16 2% 55 5.7 74 5.2 80 28 84 2.7
January-March ...... 7,700 1,200 14 2.3 62 3.7 73 4,2 80 4.9 88 3.0
1980
Cetober-December.. .| 12400 1,490 18 2.2 58 4.2 72 34 78 3.4 82 2.9
July-September...... 12,000 1,630 16 2,2 60 3.9 75 27 83 1.8 89 1.2
April-dune........... 12,800 1,800 17 23 63 2.9 67 38 74 3.7 79 35
January-March ...... 14,800 3,110 1 4.4 89 48 819 38 86 33 89 3.6
1882
QOctober-December...; 13,100 1,370 17 2.0 13 5.6 75 B.1 81 35 83 35
July-September...... 18,100 1,830 16 2.2 66 4.7 75 4.4 81 4.2 85 3.9
April-dune. ... denen 16,900 1,780 19 24 70 2.9 79 3.0 83 3.2 87 3.0
January-March ...... 18,600 1,700 19 2.4 64 5.2 7 6.3 82 5.6 87 3.4
1988
October-December...| 18,700 3,940 20 40 70 1.3 79 28 85 3.7 a7 38
July-September...... 20,400 3,010 20 40 56 5.9 68 6.0 72 §.3 77 65
April-June....... vaead 21,000 2,810 21 2.7 83 7.1 78 7.0 86 1.8 89 20
January-March ...... 16,200 2,150 18 24 ae 8.5 85 1.7 Bg 1.8 a1 1.6
1087
Qctober-December. ..; 25,700 3,310 23 3.2 72 4.2 80 36 85 34 91 2.2
July-September...... 18,000 2,810 16 20 66 2.9 77 2.9 83 3.0 89 2.7
Aprit-dung. ..., 27,000 4,180 23 3.2 78 3.1 87 1.8 90 1.4 93 1.0
January-March ...... 20,600 3,210 18 5.2 78 B.5 88 2.1 92 1.5 94 1.2
#*Standard error within range of about 2 chances out of 3. NA Mot available, PPreliminary.  'Hevised.
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Table 6. Characteristics of Condominium Apartments Completed During the First Quarter of 1982 and Sold

Within 3 Months {Preliminary}
Not Seasonaily Adjusted

{Privately financed, nonsubsidized, condomintum apartments in bulidings with five units or more. Data regarding number of bedrooms and ask-
ing price are collected at the initlal interview, l.e., 3 months following completion. Data may not add to tofal due fo rounding. Medians are com-

puted using ynrounded data.)

Total condominium Percent sold within
apartments completed Percent of total units 3 months

tem Standard Standard Standard

arror® {num- error® error®

ber of apart- . {percentage {percentage

Number ments) Percent points} Parcent poinis)

TOtaE vt i i ey 7400 930 100 {X} &7 2.6
PRICE CLASS

Less than $580,000. . ... v iniaiiensneniannnnn 300 180 4 2.4 g1 2.3

$50,00010 874,080 . ... .. i iiiiiaiaaan 800 180 11 2.2 72 83

$75,00010 890,999 . ... .ttt 1,600 270 22 2.9 ac 4.3

$100,00010 149,888 .. . ...l 2,000 630 28 59 70 4.8

$150,00010 $199,9098 .. . ...ovir i i nr i 1,700 280 23 2.1 61 2.5

$200000 armore .. ....... e eieeiiiaaans 800 70 12 1.7 38 10

Median asking price.......ccovii i e $123,800 $18,240 (X b 8] $111,900 $19,070
BEDROOMS

Fewerthan 2 bedrooms .. ..o i iiiiiiiienians 1,200 o0 18 2.2 42 0.4

PR o T To 0Tt o - 2O 8,000 880 311 4.7 70 2.8

3 bedrooms Of MOFE ... ivaviiisirsanicercans 1,200 260 16 3.4 81 4.2

*Standard error within range of about 2 chances out of 3.

X Not applicable.

Tabie 7. Characteristics of Condominium Apartments Completed During the Fourth Quarter of 1891 and Sold

Within 3 Months (Revised)
Not Seasonally Adjusted

(Privately financed, nonsubsidized, condominium apartments in bulldings with five units or more. Data regarding number of bedroams and ask-
ing price are coliected at the initial interview, Le., 3 months following completion. Data may not add to total due to rounding.Medians are com-

puted using unrounded data.}

Total condominium Percent sold within
apartments compieted Percent of total units 3 months

item Standard Standard Standard

error* {num- arror® arror¥

ber of apart- {percentage {percentage

Number ments} Percent points) Percent points)

o) P 8,100 1,130 100 1) 68 35
PRICE CLASS

Less than 350,000, ... i iiiieiiiinnnnnnnnns 100 80 2 1.1 91 5.8

$50,000t0 $74,999 . ... iininaianen [ Wemen 2900 280 12 35 76 865

ST 00010 899,999, . . . it s e 1,200 170 158 2.5 70 2.8

$100,000 10 8149,899 ... ..ot iinnr ey 2,800 720 36 5.1 86 58

$100,000 10 $188,980 .. ...ttt ciii i aes 1,700 460 21 3.8 68 6.7

200,000 OF MO ..t iiiirriarerarenanerrnnaes 1,200 110 18 2.7 46 1

Median asking price. .. ... .. viiviiiiviiiniaes $130,300 $14,080 (X} ) $124,900 $18,770
BEDROOMS

Fewerthan 2 bedrooms ..............ci0iaee 700 120 9 1.8 73 2.4

2bhedrooms ... iinvieennn s iraran 6,100 1,070 7% 4.5 65 4.0

3 bedrooms O MOTE .. ..vvuiianranrarnanaanas 1,300 260 16 3.3 83 7.8

*Standard error within range of about 2 chances out of 3.

X Not applicable.
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Table 8 Condominium Apartments Completed During the First Quarter of 1982 by Geographic Area

Not Seasonally Adjusted

{Privately financed, nonsubsidized, condominium apartments in buildings with five units or more, Data regarding asking price are collecied at the

initial interview. Data may not add to fotal due to rounding. Medians are computed using uprounded data.)

Total condominium

Percent rented within 3

apartments completed Percent of total units months
G i Standard Standard

ecgraphic area error® ~ error* Standard
{number of Median Standard’ {percent- error®
apait- asking | error* {dol- age {percentage
Number menis} price tars) Percent points) Percent points)
United States, total ............. ... 7,400 830 $123,800 $16,240 100 {3 87 25
Inside MSA ... i iiiaencenn, ‘8,100 530 $128,500 $12,380 83 10.8 84 1.4
Incentral City. ... nvvnennns Ceeeas 3,100 300 $163,400 $9,920 42 5.9 56 2.0
Notincentral city. ........ovvvvinnns 3,000 320 $101,200 $12,330 4% 5.8 72 2.1
Outside MSA. ... iiiiiiiiicanranes 1,200 920 $108,000 $60,890 17 0.8 84 8.2
[\ [oT {3 =T -1 AU 900 60 $161,700 $7.440 12 1.8 P 24
Midwest ... oot 500 140 $114,800 $19,880 7 1.8 79 2.3
SOULR. ot e e 2,700 330 $87,400 $6,180 36 8.3 76 3.9
WESt (it cai i 3,300 890 $154,000 $28,680 45 7.4 89 4.1

*Siandard error within range of about 2 chances out of 3.

X Not applicable.



13

Tabie 9. Characteristics of Unfurnished Apartments Completed in the Last Four Quarters and Reported as Rented
and Remaining For Rent in the First Quarter of 1992

' {Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrocoms and
asking rent are collected at the initial interview, L.e., 3 months following completion, Dats may not add to total due to rounding. Medians are

computed using unrounded data.)

Total
unfur- Apartmenis
nished| Standard|Apartments| Standard Standard! remaining
ltem apartments errort rented error® | Apartments error® i for rent &t Standard
completed | {number of | prior to st} {number of rented in | {number of ! end of 1st error®
in last 4 apart- quarter apari- | st quarter apart- quarter | {number of
quarters ments} 1892 ments} 1842 rments} 1982 | apariments)
1+ 143,200 5,100 103,200 4,830 24,500 1,470 15,400 1,200
RENT CLASS
Less than $380 ...occavuiiunnt, e 10,600 1810 8,500 1,780 1,700 800 300 110
$3B010%449 ... it e 15,100 2,140 8,200 1,820 3,800 790 2,000 600
$AB0 103648 ...t i 27,800 3,030 20,200 2,780 4,900 800 2,760 780
$EB0 103650 ..t cii i ; 28,500 2,110 22,700 2,380 4,100 430 2,700 310
BEB010%749 ... e 19,700 1,020 14,300 1,340 3,400 230 2,060 160
$750 OF MOB. ...t viiiniavuvanan cerae 40,500 1,750 28,300 1,630 6,600 390 5,600 580
Median asking rent ...........oueee s $811 $12 $610 $15 $594 $25 $647 $31
BEDROOMS
Fewer than 2 bedrooms.............. 3,400 2,740 39,300 2,870 9,100 790 5,000 3860
2 bhedroomE..c.ocieiiiiiiaanniay veee 76,300 4,060 54,000 3,790 13,500 1,210 8,900 1,070
3 bedrooms ormore......vvviennenns 13,400 1,420 9,800 1,320 2,800 270 1,600 400

*Standard error within range of about 2 chances out of 3.
Note: These data are for completions in the first quarter of 1992 and the second through the fourth quarters of 1991.

Table 10. Characteristics of Condominium Apartments Completed in the Last Four Quarters and Heported as Sold
and Remaining For Sale in the Second Quarter of 1862

{Privately financed, nonsubsidized, condominium apartments in buildings with five unfis or more. Data regarding number of bedrooms and ask-
ing price are collected at the initial interview, ie., 3 months following completion. Data may not add to total due to rounding. Medians are com-

puted using unrounded data.}

Condomin-
iums

Total con-| Standard{ Condomin-| Standard | Condomini-| Standard| remaining Standard

ltem dominiums error® | iums sold error® ums sold error™ | for sale at error¥

completed | {(number of prior 1o | {(number of it 2nd | {mumber of | end of 2nd| {rumber of

inlast 4 apart-| 2nd quarter apart- gularter apart- quarter apart-

quarters ments) 1992 ments) 1982 menis) 1982 ments)

L1 | PN 35,200 2,680 20,200 1,440 7,100 750 7,800 530

PRICE CLASS

less than $50,000 ........ Vaeaenaeaes 700 320 400 170 200 150 2 {Z)

$50,000 to $74,999 4,100 820 2,800 640 800 120 400 120

$75,000 to $80,000 7,200 1,260 4,300 730 1,700 290 1,200 400

$100,00010 $148,998. . . ..o v vvnienn s 8,200 1,980 5,300 800 2,200 630 1,700 240

$150,00010 $198,898.........couvenss 7,300 820 4,000 420 1,300 220 2,000 80

$200,000 OF MOTE.. . .vrvrurirunnrvnns 6,700 430 3,300 350 800 40 2,600 40

Median asking price ................. $130,600 $10,300 $124,100 $9,850 $117,100 $12,190  $1685,600 $9,480

BEDROOMS

Fewer than 2 bedrooms .............. 4,500 390 2,200 340 700 30 1,600 B0

2bedrooms.. . oiveieiiiiii i 25,700 2,590 15,400 1,380 5,200 710 5,200 50D

3 hedrooms OF MOME... . covivrieeernns 5,000 880 2,700 270 1200 260 1,100 150
*Standard error within range of about 2 chances out of 3,

Note: These data are for completions in the first quarter of 1982 and the second through the fourth guarters of 1891.
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Table 11. Apartments Completed in Buildings With Five Units or More: 1987 to 1992
{Data may not add 1o {oial due 1o rounding.}

Unfurnished Furnished
Total apartments rental rental Cooperatives and Federally
completed apartments apartments condominiums subsidized Other?
Quarter of completion
Stand-
Standard Standard Standard Standard Standard ard
Number arror® | Number error® ] Number error® | Number error®* | Number arror* | Number error¥
882
January-MarchP . ... 32,300 23407 22,200 2,170 300 130 7,800 1,000 1,800 730 200 60
1981 .
October-December. .} 328,300 2,070 126,400 2,130 {Z} {£) 8,300 1,130 '3,400 1,380 200 80
July-September. . ... 62,000 2,850 48,100 3,110 4,100 800 10,000 1,030 2,100 410 700 280
Aprildune .......... 60,000 3,230 46,500 2,880 600 80 9,800 1,180 2,200 650 1,000 120
January-March...... 56,200 2,570 44,200 2,610 1,100 1,630 7,700 1,200 2,200 830 1,100 580
1948
Cctober-December. .| 70,300 3,680! 54,100 3,560 600 30! 12,400 1,490 2,500 590 00 o0
July-September. .. .. 82,200 4,040 61,400 3,420 1,700 560 12,900 1,630 2,500 780 3,800 1,350
AprilJune .......... 75,200 3,280 55,400 2,900 {Z) (Zy! 12,800 1,900 2,700 1,220 4,400 1,810
January-March, ... .. 66,800 3,210 43,300 2,640 600 80 14,500 3,110 6,200 3,030 1,800 3390
1889
October-December. .} 78,500 38903 67,300 3,860 BOO 23037 13100 1,370 5,800 3,070 1,800 740
July-September. ... 92,300 3400| 67,200 3,830 2,800 1,810 15,100 1,930 4,900 1,010 2,800 280
April-fune.........- 85,600 2,770 65,700 3,440 1,100 1207 15,800 1,820 2,400 620 800 80
January-March. ... .. 81,500 3,820 | B6,200 3,610 800 80| 15,800 1,700 8,600 2,320 2,500 B&0
1988
October-December. .| 95,000 47701 68,800 4,850 1,100 80! 18,700 3,940 3,300 1,030 3,100 1,680
July-September ., . .. 104,060 4,840 75,600 5,470 2,500 1,360 20400 3,010 3,100 1,030 2,500 780
Aptil-Juna .......... 99,100 3,620 72,000 4,450 200 80| 21000 2,810 4,100 1,310 1,700 4440
January-March, ... .. 90,600 3,620 68,100 3,870 400 40 16,200 2,180 4,700 1,800 1,100
7987
Qctober-December. .| 110,000 3,620F 77,000 4,640 100 20 25,700 3,310 4,200 1,320 3,000 1,580
July-Beptember..... 119,900 6,140 89,300 4,240 3,800 1440 18,000 2,810 5,900 2,000 2,000 520
Apri-June .......... 117,800 5,140 81,600 4,760 2,800 B30i 27,000 4,180 3,200 3,300 3,300 880
January-March...... 126,400 5,140 | 97,700 4,620 1,400 780 20,600 3,210 3,700 1,310 3,000 1,160
* Srandard error within range of about 2 chances out of 3. P Preliminary. " Revised, Z Fewer than BO units.

'Gther includes time-sharing units, continuing care retirement units, and turnkey housing {privately built for and sold to local public housing
authorities subsequent to completion).

90 |
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BUREAU OF THE CENSUS

CURRENT DATA ON HOUSING

HOUSING VACANCIES (SERIES H-111)

Current statistics on housing vacancies, based on a scientifically
selected sample. This series of four quarterly reports and one annual
report provides rental vacancy rates, homeowner vacancy rates and
homeownership rates for the United States, each of the four regions,
and inside and outside standard metropolitan Statistical areas. The
statistics for the current quarter are compared with data for the
same quarter in the preceding year. Percent distributions are pre-
sented for rental vacancies and homeowner vacancies by the fol-
lowing housing characteristics:

Number of rooms

Number of bedrooms

Number of housing units in structure
Duration of vacancy

Plumbing facilities

Monthly rent and sales price asked
Year structure built

Also shown are percent distributions of all vacant housing units by
year-round and seasonal status, figures on occupancy and vacancy
rates based on the total housing inventory. The annual report, in
addition to the above, presents percent distribution of housing
characteristics for both renter- and owner-occupied units.

current

reports

Data on housing vacancies
and housing characteristics

U.S. Department of Commerce

HOUSING CHARACTERISTICS (H-121)

This series of reports is published on an irregular schedule. Individual
reports present data for the United States, regions, or local areas on
ane or more selected housing characteristics. {Publications in this
series include 15 reports on television ownership, 1 report on
second homes, 1 report on housing units by plumbing facilities and
condition, a special study on housing characteristics classified by the
18588 income of occupants and a repart on homeownership trends .}
Stocks of these reports are exhausted. Photocopies only are avail-
able. For information, write to: Housing Division, Bureau of the
Census, Washington, D.C. 20233

HOW TO ORDER

Both series of current housing reports described in this announce-
ment are available from the Superintendent of Documents in a
combined subscription for $6 per year {individual copies vary in
price). Use the order form furnished below,

RELATED REPORTS

The Bureau of the Census also issues several series of monthly
reports on the construction industry. Subjects covered include
housing starts; construction activity, buitding permits, and housing
saies. An announcement and order form covering these reports is
available free of charge upon request to: Customer Services, Bureay
of the Census, Washington, D.C. 20233.

{piease detach here)

*6377
I YES 9 please send me the following indicated subscriptions:

Current Mousing Reports {series H-111 and H-121) at $6 per year. (Add $1.50 for foreign mailing.)

Charge your order. 4§
ft's easy!

1. The total cost of my order is $

Please Type or Print

) {Compary or personal name)

(Additional address/attention ine)

(Strect address)

(City, State, ZIP Code)
{ )

{Daytime phone including area code)

List ID: CHR

3. Please choose method of payment:
D Check payable to the Superintendent of Documents

E GPO Deposit Account NEERRN ’“j
D VISA or MasterCard Account
1]

HEEEEERENEEEEREEEN

Thank you for your order!

{Credit card expiration date)

(Signature) {1/88)

4. Mail To: Superiniendent of Documents, Government Printing Office, Washington, D.C. 20402-9371
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