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Units in Apartment Buildings Completed and Absorbed: 19911o 1996
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SUMMARY OF FINDINGS

An estimated total of 37,000 apanments were com-
pleted in buildings with five units or more in the first quarer
of 1995. This is significantly fewer (£5,130) than the 47,700
apartments completed in the fourth quarter of 1994, but is
higher (£4,910) than the 24,800 apariments completed in
the same (first) quarier of last year (iable 11). Approxi-
mately 71 percent {26,100} of ali completions were pri-
vately financed, nonsubsidized, unfurnished, rental apart-
ments. As was true for the tolal new completions, this
26,100 estimate is fewer (£5,930) than the revised 35,100
unfurnished units compleied in the fourth quarter and
higher (£4,520) than the 14,300 similar completions in the
first quarter of 1994,

An estimated 67 percent of the newly completed apart-
ments were absorbed (seasonally adjusted) 3 months after
their completion (table 1). The not-seasonally-adjusted
3-month absorption rate for the 26,100 apartments com-
pleted in the first guarter was 63 percent, down 13 {+10)
percentage points from last quarter and down 17 (+10)
points from the 3-month rate of 80 percent for the same
quarter last year.

The median asking rent for all privately financed, unfur-
nished units in buildings with five units or more completed
in the first quarter of 1995 was $600, not significantly
different from the revised asking rent of $565 for apart-
ments completed in the fourth quarier (tables 2 and 3).

Approximately 7,200 cooperative and condominium apart-
ments in buildings with five units or more were completed
in the first quarter of 1995, not significantly different from
the 8,100 such units completed last quatier or the 8,800
units completed in the first quarter of 1994 (table 5).
Condominiums and cooperatives accounted for about 20
percent of all completions in buildings with five or more
units, not significantly different from the 17-percent share in
the fourth quarter, but 16 (£9) percentage points lower than
in the first guarter of 1994,

The 3-month absomption rate for all condominium apart-
menis completed in the first quarter was 67 percent, not
significantly different from the 73 percent rate in the fourth
quarter {fables 6 and 7). The median asking price for
condominiums buiit in the first quarter was $103,100, not
statistically different from the revised $106,800 asked for
fourth quaiter completions. The absorption {sales) rate for
- efficiency and one-bedroom apartments (93 percent} and
for apartments with three bedrooms or more (81 percent)
was higher (17 and 118 percent respectively) than the 61
percent raie for two-bedrocom condominium apartments
(table 8).

Gut of the remaining 3,700 apartments completed in all
buildings with five units or more in the first quarter of 1995,
fewer than 50 were furnished units (table 11). About 2,300
units were in federally subsidized properties built under the
following programs of the Deparment of Housing and
Urban Development: Low Income Housing Assistance
{Section 8), Senior Citizens Housing Direct Loans (Section

202), and all units in buildings containing apartments in the
Federal Housing Administration (FHA) rent supplement
program. About 1,400 apartments completed in the first -~
quarter, which are not in the scope of the survey for the
purpose of measuring absoiption rates or characteristics,
include time-sharing units, continuing care retirement units,
and turmnkey units (privately built for and soid to local public
housing authorities subsequent to completion). The data
on privately financed units include privately owned housing
subsidized by State and local government.

Ali statistics in this report are limiled to apartments in
newly constructed buildings with five units or more. Esti-
mates published for a given quarter are preliminary and are
subject to revision in ensuing quarters and are finalized in
the annual reponrt. Tables 1 through 4 and 9 are restricied
to privately financed, nonsubsidized, unfurnished, rental
apartments. Table 5 is restricted to privately financed,
nonsubsidized, cooperative and condominium apariments.
Tables 6, 7, 8, and 10 are restricted to privately financed,
nonsubsidized, condominium apartments only. Table 11 is
a summary lable which includes all newly constructed
apartments in buildings with five units or more. Absorption
rates are based on the first time an apaitment offered for
rent is rented afier completion, or the first {ime a coopera-
tive or condominium aparment is sold after completion. if
aparimerts intended to be sold as cooperative or cando-
minium units are offered by the builder or building owner for
rent they are counted as rental apartments.

The statistics in this report are based on a sample

survey and consequently they are subject to sampling
variabiiity. Estimates derived from different samples would
differ from one another. The standard error of a survey
estimate is a measure of the variation among the estimates
from all possible samples. Estimates of standard errors
have been compuled from the sample data and are pre-
sented in the tables. They aflow us to construct interval
estimates with prescribed confidence thai the interval
includes the average of the estimaies from all possible
samples. For all the change statements made in this report,
a0-percent confidence intervals for statistical comparisons
can be constructed by using the 90-percent deviate shown
in the parentheses after the change; however, when a
90-percent confidence interval contains zero, we are uncer-
tain whether or not the change has occurred. In addition,
some of the statistical findings which are not pari of the
tables are also provided with & 80-percent deviate.

NOTE TO DATA USERS

The Survey of Market Absorption {SOMA) adopted new
ratio estimation procedures in 1990 to derive more accu-
rate estimates of completions (see section on ESTIMA-
TION). Caution must be used when making comparisons
using data in reporis published after June 1991 (comple-
tions in the fourth guarter 1990) fo data in reports published
prior to March 1991 (completions in the third quarter 1990). *
Use the same caution when comparing annual data for
completions in 1990 and later o years prior to 19580.



SAMPLE DESIGN

The Survey of Market Absorption is designed to provide
data concerning the rate at which nonsubsidized and
unturnished privately financed units in buildings with five
units or more are rented (or absorbed). In addition, data on
characteristics of the units, such as rent and number of
bedrooms, are collected.

The buiidings selected for SOMA are those included in
the Census Bureau's Survey of Construction (80C).! For
S0C, the United States is first divided into primary sam-
pling units (PSW's) which are sarmpled on the basis of
population and building permits. Next a sample of permit-
issuing places is selected within each sample PSU. Finally,
all buildings with five units or more within sampled places,
as well as a subsample of buildings with one to four units,
are selected.

Each guarter, a sample of buildings with five or more
housing units in the SOC sample reported as completed
during that quarter come into sample for SOMA., Buildings
completed in nonpermit-issuing areas are excluded from
consideration. information on the proportion of units absorbed
3, 6, 8, and 12 months after cormpletion is obtained for units
in buildings selected in a given quarter in each of the next
four quarlers.

Each guarter the absorption data for some buildings are
received too late for inclusion in the report. These late data
will be included in a revised table in the next guarierly
report.

ESTIMATION

Beginning with the fourth quarter of 1990 completion
data (the first quarter of 1391 absorplions), the estimation
procedure was modified. The modified estimation proce-
dure was also applied io the first, second, and third
quarters of 1990 completions data so that 1990 annual
estimates could be derived using the same methodology
for four guarters. No additional re-estimation of past data is
planned.

Prior to this change in the estimation procedure, unbi-
ased estimates were formed by multiplying the counts for
each building by its base weight (the inverse of its prob-
ability of selection) and then summing over all buildings.
The final estimate was then obtained by multiplying the
unbiased estimate by the following ratio estimate factor for
the Nation as a whole:

total units in 5+ buildings in permit-issuing areas
as estimated by the SOC for that quarter

total units in 5+ buildings as estimated by
SOMA for that quarter.

'See the January issue of “Housing Stasts,” Construction Repotts,
Series C20, for details of this survey.

For the modified estimation procedure, a separate ratio
estimate factor as shown above is computed for each of
the four Census regions. The final estimates for regions are
obtained by muitiplying the unbiased regional estimates by
the corresponding ratio estimate factors. The final national
estimate is obtained by summing the final regional esti-
mates.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the
published figures from the Housing Completions Series,?
and also reduces, to some extent, the sampling variability
of the estimates of totals.

it is assumed that the absorption rates and other char-
acteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data
were obtained. The noninterviewed and not-accounted-for
cases constitute less than 2 percent of the sample housing
units in this survey,

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with
data from sample surveys: sampling and nonsampling
errors. The following is a description of the sampling and
nonsampling etrors associated with SOMA.

Nonsampling Errors

In general, nonsampling errors can be attributed to
many sources: inability to obtain information about all
cases in the sample; definitional difficulties; diferences in
the interpretation of questions; inability or unwilingness of
the respondents 1o provide correct information; and errors
made in processing the data. These nonsampling efrors
also ocour in complete censuses. Although no direct mea-
surements of the biases have been obiained, it is believed
that mest of the imporant response and operational errors
were detected in the course of reviewing the data for
reasonableness and consistency.

Sampling Errors

The particular sample used for this survey is one of a
large number of possible samples of the same size that
could have been selected using the same sample design.
Even if the same questionnaires, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from each other. The deviation of a
sample estimaie from the average of all possible samples
is defined as the sampling smor. The standard error of a
survey estimate attempts to provide a measure of this

2See “Housing Compietions,” Construction Reporis, Series C22.




variation among the estimates from the possible samples
and, thus, is a measure of the precision with which an
estimate from a sample approximates the average result of
all possible samples.

As calculated for this survey, the standard error also
partiaily measures the variation in the estimates due to
response and interviewer etrors (nonsampling errors), but
it does not measure, as such, any systematic biases in the
data. Therefore, the accuracy of the estimates depends on
both the sampling and nonsampling error measured by the
standard error, biases, and some additional nonsampling
errors not measured by the standard error.

The sample estimate and its estimated standard etror
enable the user to construct confidence intervals, ranges
that would include the average result of all possible samples
with a known probability. For example, if all possible
samples were selected, each of these were surveyed
under essentially the same general conditions, and an
estimate and its estimated standard error were calculated
from each sample, then—

& Approximately 68 percent of the intervals from one
standard error below the estimate to one standard error
above the estimate (i.e., 68-percent confidence interval)
would include the average result of all possible samples.

® Approximately 90 percent of the intervals from 1.6
standard errors below the estimate to 1.6 standard
errors above the estimaie (i.e., 90-percent confidence
interval) would include the average result of ail possible
samples.

@ Approximately 95 percent of the intervals from two
standard errors iow the estimate to two standard srrors
above the estimate (i.e., 95-percent confidence interval)
would include the average result of all possible samples.

For very small estimates, the lower limit of the confi-
dence interval may be negative. In this case, a betler
approximation to the true interval estimate can be achieved
by restricting the interval estimate to positive values, that
is, by changing the lower limit of the interval estimate fo
Zefo.

The average result of alf possibie samples either is or is
not contained in any particular computed interval. How-
ever, for a particular sample, one can say with specified
confidence that the average result of all possible samples
is included in the constructed intervat.,

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

For example, table 2 of this report shows that there were
14,800 apartments with two bedrooms compieted in the
first quarter of 1895, The standard error of this estimate is
1,860. The 68-percent confidence interval as shown by
these data is from 12,940 to 16,660. Thersfore, a conclu-
sion that the average estimate derived from all possible
samples lies within a range computed in this way would be
coirect for roughly 68 percent of all possible samples.
Similarly, we could conclude that the average estimate
derived from all possible samples lies within the interval
from 11,824 to 17,776 (using 1.6 times the standard error)/
with 90 percent confidence, '
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Table 1. Absorption Rates of Privately Financed, Nonsubslidized, Unfurnished Rental Apartments: 1988 to 1595
[ Bufidings with five unils or more]

Total gglasonally Not seasonally adjusted—rented within—
; justed—
unfurished renied
apariments N
completed within 3
months 3 months & months 9 months 12 months
Quarter of completion Stan- Stan- Stan- Stan- Stan- Stan-
dard dard dard dard dard dard
arrofr” error arrort error error® arror®
(number (percent- {percent- (percent- (percent- {percent-
of apait- age age aGe age age
MNumbar| ments}| Percenti points)| Percent] points)| Percentl puints)i Percent| poinis)| Percent poinis)
1995
January-March® , ., ... 26,100 2,350 &7 6.2 63 58 (NA) (A} {NA) {NAY INA) {NA)
1984
October-December .. .| ‘85,106{ 2,860 77 2.5 76 2.4 93 1.6 (NA) INA) (NA) (NA)
July-September . .. ... 28,400 2550 82 2.3 86 2.2 a5 G.g a7 0.5 (NA) (NA)
April-dune ... ... ... 24,700 2,610 82 3.0 84 3.0 94 1.9 a7 1.8 a8 1.8
January-March. ... ... 14,300 1,560 84 1.5 80 1.4 a2 1.1 o7 0.8 98 0.7
1993
October-December . .. 16,800 2 480 73 4.0 71 3.8 88 2.6 a5 0.9 c8 0.5
July-September ... ... 22,160 2,660 76 5.8 80 5.5 18] 4.3 Ga 3.9 o4 3.9
Apritkdune .. .., ..., 20,500 2,010 75 39 77 4.0 89 4.1 85 0.8 a7 0.5
Janvary-March....... 17,600 2,630 75 8.5 69 7.8 83 6.9 o2 5.2 g8 4.3
1992
October-December .. . 28,800 2,370 76 2.7 74 2.6 a3 1.0 a8 0.3 99 3.1
July-September ... ... 32,000 2,740 75 1.9 78 2.0 88 1.5 94 1.3 a7 0.5
April-dune .. .., ...... 27,400 3,000 71 2.5 74 2.6 92 1.9 o8 0.9 99 0.4
January-March....... 22,100 2,140 73 2.3 70 2.2 89 1.6 96 G4 98 0.2
1991
Ociober-December .. .| 28,400 2,390 73 3.6 70 3.5 85 2.5 g2 1.8 a5 1.3
July-September ... ... 48,200 3,140 70 2.6 T2 2.7 86 1.5 33 0.8 g7 05
Apri-dune ... ... 46,500 2,880 68 3.2 71 3.3 87 1.7 23 0.7 97 0.5
January-March....... 44,200 2,610 70 2.3 67 2.2 87 1.0 @5 0.5 98 0.3
1980
October-December .. . 54,100 3,560 60 2.7 58 2.6 78 1.8 80 1.4 95 0.8
July-September . ... .. 61,400 3,420 67 3.8 69 3.8 85 2.1 83 1.1 96 1.1
Apribdune ... ..., 55,400 2,800 69 1.7 73 1.7 88 1.1 84 0.8 a7 4.8
January-March. ... .., 43,300 2,620 71 2.2 67 2.1 88 1.0 g5 0.5 a8 0.4
1989
Qctober-December ... | 87,300 3,860 71 2.4 89 2.3 86 1.6 @4 0.5 97 0.7
July-September ... .., 67,200 3,83¢C 72 2.3 74 2.4 B6 2.2 82 29 88 1.2
April-dune ........... 65,700 3,830 &7 1.6 71 1.7 87 1.2 a2 1.0 Eis [X]
January-March. ... ... £6,200 3,610 B 2.0 65 1.8 87 1.0 94 2.8 a6 2.6
1988
October-December .. . 68,800 4,850 67 3.2 65 31 83 2.9 21 2.5 53 2.9
July-September ... ... 75,600 5,470 87 2.6 68 2.6 83 1.9 93 0.7 97 8.3
Aptifdune ... L 72,000 4,450 85 1.4 76 1.5 8& i.2 a2 1.0 95 o7
January-Magch, ... ... 68,100 3,870 83 2.0 80 1.8 8z 1.0 90 0.9 95 0.7

*Standard error within range of about 2 chances out of 3. NA Nof available. PPreliminary. "Revised.




Table 2. Characteristics of Unfurnished Apariments Completed During the Firet Quarier of 1995 and Rented
Within 3 Months (Preliminary)

Not Seasonally Adjusted
[Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and asking

rent are collected at the initial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are computed using
unrounded data)

Total unfurished Parcent rented within 3
apariments completed Percent of iotal units months
ltern Standard Standard Standard
error arror” arot®
{number of {percentage {percentage
Number apariments) Percent points) Percent poirs)
Toth o e 26,100 2,350 100 60 63 5.8
RENT CLASS
Lessthan $3580 ... .. i e 2,600 2,010 10 7.2 4 3.5
SAEO D 3449 L. e 3,700 970 14 3.5 44 10.1
BAB0IOSBAD ..ot e 4,400 600 17 2.4 74 5.4
BEE0 0SB4 .. i e 4,700 530 18 2.1 78 5.1
FEEO IO 749 ... e 4,200 550 16 2.1 76 2.9
B750 O mMOME .. e e e e s 8,500 870 25 2.9 7t 0.7
Median askingrent. . ....... . oo i s $6800 $38 {X) {X) $639 $24
Fewer than two bedrooms. ........ooovveens 7,700 830 29 2.9 80 4.5
Lessthan $850 .. ... vt i 400 230 1 0.8 21 i6.4
SEEOOB44G e 1,900 580 7 2.2 52 25
BAE0 O B548 L. s 800 160 3 0.6 83 3.8
FEE I $B4T . . e e 2,000 180 8 0.8 a8t 1.0
BG4S . e 1,200 100 5 0.5 78 02
B7E0 O  TNOIE L oo v it ici i 1,400 160 6 0.7 69 a5
Median asking sant ... .......o i it $591 $25 {X) (X} $807 %18
TWO bedrooms OF NG ..o vrecevcn st 18,400 2,160 71 2.9 61 7.5
fessthan $350 . .. ..o e 2,200 2,010 , gl . 7.2 1 1.0
$AE0I0B449 ..o 1,800 820 7 3.0 as 14.6
FAEO o BB L. e 3,700 630 14 25 72 £.5
BB 10 8B4 e s 2,700 430 10 1.6 75 8.8
BB 10 $740 . . e e 2,800 520 1t 1.9 75 4.1
BTE0 0 8840 . e 1,800 170 7 0.9 78 0.7
BB OF MOTE ..ottt ri e e iinnen e natne 3,200 310 i2 1.5 68 1.7
Median askingrent............. ... ol $607 $56 (X £G4 $662 $31
BEDROOMS
NMobedroom .. ... .. .. . s 700 400 3 1.5 30 15,5
1hedroomt. . o e 6,900 540 27 2.5 73 3.4
2 BedrOOMS. .t e 14,800 1,860 57 3.2 58 7.5
3 bedrooms OF MOTE. . oo v i i as 3,600 680 14 2.2 72 8.0

*Standard error within range of about 2 chances out of 3. X Not applicable.




Table 3. Characteristics of Unfurpished Apartments Completed During the Fourth Quarter of 1924 and Rented

Within 3 Months (Revised)
Not Seasonally Adjusted

[Privately financed, nonsubsidized, unfurnished, rental apariments in buildings with five units or more. Data regaiding number of badrooms and asking
rent are ceollected at the initial interview, i.e,, 3 months following completion. Data may not add to total due to rounding. Medians are computed using

unrounded datal

Total unfumished

Parcent rented within 3

apartments completed Percent of totaf units months
tem Standard Standard Standard
etrot” error* ettor”
(number of {perceniage (percentage
MNumber apatiments) Percent points) Parcent peints)
Total oo e 35,100 2,880 100 (X 78 2.4
RENT CLASS
leesthan $350 ... i e 1,600 6850 4 1.7 a5 3.3
$3B00844F .. e 5,500 1,330 16 3.1 82 3.6
4501 8549 ... 9,600 1,770 27 4.4 T4 4.0
S50 108840 ... i e e 6,100 1,230 17 3.4 72 5.3
GEE0 0 G740 .o e e e 5,000 1,290 4 3.4 84 6.3
B7E00OrMOrS .. .. oi e i s 7,500 6860 21 2.7 71 25
Median askingrent..............o o $565 $a3 X 00 $558{. $37
Fewer than two bedrooms................... 10,700 1,080 a1 2.8 77 28
Lessthan $300 ... . .o i i i 800 410 2 1.1 91 6.8
FAB0108449 ... e 2,800 780 8 2.6 76 5.0
FAB0 OS540 ... e e s 2,100 430 <] 1.3 78 47
FEE0 O BBAT ... s 1,600 150 5 0.6 80 3.5
FEE0 10 $T4D .. e s 1,200 210 4 0.7 75 11.2
BYB0 OrMOre .. o 2,100 420 <] 1.3 3 53
Median askingrent............... o $531 $36 (X) {X) $527 $38
Two bedrooms ormore ... .ovienenn.e. 24,400 2,450 70 2.6 78 2.8
tessthan $350 ... . o i i s 700 430 2 1.2 100 0.1
$AE0OB44G ... e 2,600 1,080 7 2.7 89 3.5
BAB0 0 BBAT ... e 7,600 1,800 22 4.6 73 4.5
BER010 864G .. ... i 4,400 1,240 13 3.4 8¢ 8.8
BEEOIOBTAD .. e e 3,760 1,270 11 3.4 a6 5.3
B7E0 0 BB4Y . . s 1,800 1580 5 0.6 71 2.2
BBE0 OT MOIE o\ v e e e ottt iit e e e eig e e 3,500 as0 10 1.4 69 a3
Median askingrent ................ o $580 $39 Xy Xy $574 $42
BEDROOMS
Mo bedroom . .....ov i i 700 420 2 1.1 59 8.2
Thedroom. . .o e 10,000 1,020 28 2.8 79 2.7
2 hedrooms. ..o P 19,800 2,230 56 3.7 75 3.2
3 bedrooms OrMOrS. . ., v s e s 4,600 860 13 2.1 78 3.5

*Standard error within range of about 2 chances out of 3.

X Not applicable.



Table 4. Unfurnished Apariments Completed During the First Quarter of 1988 by Geographic Area

Not Seasonally Adjusted

[Privately financed, nonsubsidized, unfurnished, rental apariments in buildings with five units or mere. Data regarding asking rent are coflected at the
thitiad interview. Data may not add to total due to rounding. Medians are computed using unrounded data)

Total unfurnished

Pereent rented within 3

aparimenis compieted Percent of tetal unils months
Geographic area Standard Standard Standard
efror” Standard erro” error”
{number of Median et {percentage (percentage
Number | apartments) | asking rent (doliars) Fetcent points) Percent pointg}
United States, total................ 26,100 2,350 $600 $36 160 £X) a3 58
Inside MIA ... 22,500 1,710 $636 $26 86 7.5 72 2.7
Inecentral city .. ........ve i 11,800 1,230 $611 $38 46 53 70 4.9
Notincentraleity ,.................. 10,600 1,280 $660 $40 41 £ED 74 2.0
Quiside MA ........... ... ... L 3,600 2,170 <$350 $az 14 75 2] 7.4
Northeast ...........c i iiiiiiennnnn, 200 120 {3) {3} 1 0.4 at 4.9
Midwest, ... ... oo 5,600 1,150 $528 $40 21 4,3 &5 7.6
South, .o e 14,700 2,160 $624 566 56 £.3 &0 8.8
West ... 5,600 1,020 $657 $66 22 37 €8 10.8

*Standard errot within range of about 2 chances outof 3.

due o the associated standard efror.

X Not applicable.

8 Withkeld because the estimate did nef meet publication standards
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Table 5. Absorption Rates of Cooperative and Condominium Apartments: 1988 to 1995
Mot Seasonally Adjusted
[Buildings with five units or more]

Total coopetalive
and condominium

Percent of ail units
in buildings with

Peicent absorbed within—

apariments five units
completed of more 3 months & months 9 menths 12 months
Quarter of completion Stan- Stan- Stan- Stan- Stand- Stand-
dard dard dard dard ard ard
error” efror* ertor” efror* error* arror®
{number {percent- {percent- {percent- {percent- (percent
of apart- age age age age age
Number]{ menis)] Percenti points}| Psrcent| points)| Percent peints | Percent| points)| Percent points}
1985
January-March? . .. ... 7,200 1,220 20 3.3 66 9.1 (NA) (NA} (NA) (NA} (NA) {NA)
1994
October-December .. . 8,100 1,500 17 3.4 74 4.5 86 2.8 (NA} (NA) {NA) {NA)
July-September .. .... ‘8,300 1,180 18 a2 72 2.7 83 57 87 52 (NA) {NA)
Aprilkdune ... ... ..... 9,200 1,970 25 5.4 79 2.9 a8 2.4 g2 2.4 94 1.5
January-March.. ... .. 8,800 1,450 36 4.6 82 3.2 89 2.2 gz 1.4 94 0.g
1993
October-December . . . 8,560 1,410 30 4.8 83 2.8 a2 1.4 95 0.9 a7 0.7
July-September .. .. .. 7,000 870 21 4.0 68 7.5 75 6.3 81 6.8 85 7.0
Aptil-dune ... . 8,500 1,140 27 4.2 76 2.4 85 2.4 89 2.0 93 0.9
January-March. ... ... 7,000 1,140 25 4.3 76 2.6 86 2.4 93 1.3 9% 1.0
1992
October-December . . . 7,900 1,170 19 3.0 71 1.8 a3 1.6 20 1.1 a3 1.0
July-September ... ... 8,200 1,280 19 3.1 71 2.8 86 1.9 91 1.2 23 1.1
Aptl-dune ........... 7,200 2,120 19 55 69 55 82 3.5 87 3.3 89 2.8
January-March....... 7,800 a50 24 31 64 2.4 74 2.¢ 80 2.1 84 i8
1991
October-December . . . 7,900 940 21 3.1 865 3.3 78 2.2 85 1.8 89 1.7
July-September ... ... 9,960 1,080 16 3.0 59 4.1 72 2.3 78 1.9 85 1.4
Apfikdune .. ... ... 9,800 1,180 16 2.8 55 5.7 74 5.2 80 2.8 84 2.7
January-March ... ..., 7,700 1,200 14 2.3 62 3.7 73 4.2 8¢ 4.9 88 3.0
1990
Ociober-December . . . 12,400 1,480 18 2.2 E8 4.2 72 3.4 78 3.4 a2 2.8
July-September ... ... 12,900 1,630 16 2.2 60 3.9 75 2.7 83 1.9 89 1.2
Aprit-dune ........... 12,800 1,800 17 2.3 B3 2.8 87 3.9 74 3.7 79 3.5
January-Mareh, .. .. .. 14,500 3,110 21 4.4 69 4.8 81 3.8 86 3.3 89 3.5
1889
Qctober-December ... 13,100 1,370 17 2.0 &5 5.8 75 5.1 81 3.5 83 3.5
July-September . ..... 15,100 1,830 16 2.2 66 4.7 75 4.4 81 4.2 85 3.8
Aprikdune ........... 15,900 1,790 19 2.4 7o 28 78 3.0 83 3.2 87 3.0
January-Mateh .. ... .. 15,600 1,700 19 2.4 64 52 7Y 6.3 82 56 87 3.4
1988
October-December ...| 18,700 3,940 20 4.0 70 1.3 79 2.8 85 37 87 3.9
July-September ... ... 20,400 3,010 20 4.0 56 59 68 €.0 72 6.3 7Y 8.5
Aprilkdune ... ... 21,000 2,810 21 2.7 63 71 75 7.0 86 i.e 89 2.0
January-March. ... ... 16,200 2,150 18 2.4 69 8.5 85 1.7 89 1.8 g1 1.8
*Slandard error within range of about 2 chances out of 3. NA Not available. PPretiminary. ‘Revised.
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Table 6. Characteristics of Condominium Apartments Completed During the First Quarter of 1995 and Sold

Within 3 Months (Preliminary)

Not Seasonally Adjusted

[Privately financed, nonsubsidized, condominium apariments in buélcﬁngs with five units or more. Data regarding number of bedrooms and asking price
are collected at the initial inferview, i.e., 3 months lollowing completion. Data may not add te total due to rounding, Medians are comptied using

unrounded data]

Total condominium

Percent sold within

apariments completed Percent of tetal units 3 months

ftem Standard Standard Standard

error* a1T07" error*

(number of (percentage (percentage

Number apattments) Percent points) Percent paints)

Total o 7,100 1,220 100 (X} a7 9.3
PHICE CLASS

Less than $50,000, ... ... i (2} (Z} 4] (Z3 (Z) {Z}

$E0.000 10 874,999, .. .. i e 400 250 & 3.4 g7 1.7

$75,000 10 599,999, .. . e 3,00¢ 1,010 42 9.7 51 5.8

$100,000 Lo $149899. .. ..o ii it 2,100 510 29 6.4 78 58

$150,000t0 $199,999. .. ... ... . .. e 900 180 12 2.5 7 6.6

$200,000 OF MHOTG . oo er et e e 700 170 10 2.8 71 1.2

Median asking price ... oo $103,100 $20,590 *X) X) $112,300 $16,720
BEDROQOMS

Fewer than 2 bedrooms. ...................... 500 210 8 2.6 83 az

2 edroomsS. .. e 5,500 1,070 77 4.8 81 10,4

3 bhedrooms OF MO . . ... oo e 1,100 210 15 2.7 81 3.8

*Standard error within range of about 2 chances out of 3.

X Not applicable.

Z Fewer than 50 units or less than one haif of 1 parcent.

Table 7. Characteristics of Condominium Apartments Completed During the Fourth Quarter of 1995 and Sold

Within 3 Months (Revised)
Not Seasonally Adjusted

[Privately financed, nonsubsidized, condominium a

artments in buildings with five units or more, Dala regarding number of bedrooms and asking price

are collected at the initial interview, i.e., 3 months following completion.Data may not add to total due to rounding.Medians are computed using

unrounded data)

Total condominium

Percent sold within

apartments completed Percent of total units 3 months
ltem Standard Standard Standard
etror* error* error”
{number of {perceniage {percentage
Number apartments} Percent points) Fercent points)
TOML e 7,800 1,470 100 (4] 73 4.0
PRICE CLASS
Less than $80,000. ... .. oivit i 100 80 2 1.0 75 10,8
$50,000 to $74,999. .. ... e 1,400 400 17 3.1 o0 85
B75,000 10 899,999 . .. . i e 2,200 610 28 4.1 73 51
$100,00010 $149,999. . ... ... . P 1,900 370 25 3,7 87 8.0
$15G,000 0 $199,999. . ... 1,100 200 14 2.4 66 2.0
$200,000 GFMIOIE o oot vt i i e e i s 1,100 340 i4 3.5 68 58
Median asking price ..............oo e, $106,900 $26,700 {X) X $99,300 $13,150
BEDROOMS
Fewerthan 2 bedrooms................. .00y 400 ac 8 1.1 86 2.0
2 hedrooms, ... e 5,800 990 74 3.1 71 4.7
Gbhedrooms or more. ... ..o 1,600 490 20 3.2 75 3.6

*Slandard error within range of about 2 chances out of 3.

X Not applicable.
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Table 8. Condominium Apartments Completed During the First Quarter of 1985 by Geographic Area

Not Seasonally Adjusted

{Privately financed, nonsubsidized, condominium apariments in bulldings with five units or more, Data regarding asking price are collected at the initial
inferview. Data may not add to total due o rounding. Medians are computed using unrounded data)

Tolal condominium

Percent sold within 3

apartments completed Percent of total units manths
Geographic area Standard Standard Standard
afror® Median Standard errort efror*
(number of asking arror* {perceniage {percentage
Number | apartmenis) price (dotlars) Percent paints) Percent points)
United States, total .. .............. 7,100 1,220 $108,100 20,590 100 (X3 67 8.3
Inside MA............... .o 6,700 1,180 $104,800 21,700 94 5.1 65 9.5
Incentrabcity . .........oi o 1,800 360 $158,000 21,180 25 5.4 74 1.6
Notineentralcity ..., .............. 4,800 1,160 $98,300 8,370 &8 7.0 a2 2.6
Qutside MA .......... ... .. ... 500 370 $70,80C 29,330 <] 5.1 92 7.2
Norheast ......... ... ... ... .. .. 1,800 1,160 $97,500 19,470 27 125 45 28.2
Midwest. . ...... ... oo 1,400 150 $98,70¢ 3,950 20 3.8 77 2.3
South. ..., e 1,500 380 $100,900 19,640 21 5.7 75 .64
West ... 2,300 400 $124,800 27,380 32 8.7 72 1.2

*Standard etror within range of about 2 chances out of 3.

X Not applicable,

Table 8. Characteristics of Unfurnished Apariments Completed in the Last Four Quarters and Reported as

Rented and Remaining For Rent in the Second Guarter of 1995

[Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and asking
rent are coflected at the initial inferview, l.e., 3 months following completion. Data may not add to total due fo rounding. Medlans are compuled using

unrounded data.]

Total unfur- Apart- Apartments
nished ments Standard remaining
Ite apartments Standard rented erfoi* | Apariments Standard | for rent at Standard
m completed error’ prior to] {numbear of rented in etror* | end of 2nd etror*
inlast 4| (humber of | 2nd quar- apart| 2nd quarer| (number of gquarterj {number of
quatters | apartments)! ter 1995 ments) 1995 | apartments) 1995 | apariments)
Total. ... 115,300 5,430 78,700 5310 23,300 1,450 13,300 2,080
RENT CLASS
lessthan 33560, ... .. ..o i i 8,000 2,220 5,300 1,500 200 70 2,400 1,720
$350to $449... ... 16,100 2,380 11,360 2,660 2,600 420 2,200 830
$450 108549, .. ... 25,900 2,360 18,500 2,300 5,500 1,080 1,900 380
$5501t0%649. .. ... 23,000 2,830 16,000 2770 5,000 880 1,800 420
F650t %748, ... L 17,800 2,060 12,500 2,270 3,800 420 1,500 300
F7E500rmore ... 24,500 1,010 15,3100 870 6,200 360 3,300 8500
Median askingrent ................... 3583 $17 $577 $23 $616 $21 $554 $76
BEDROOMS
Fewerthan 2 bedrooms . .............. 37,800 . 2,870 27,100 3,010 7,360 440 3,400 B4G
2bhediooms. ... il e 62,400 4,430 41,200 4,160 12,500 1,260 8,600 1,86¢C
3bedrcoms ormore ...l 15,100 1,280 10,400 1,370 3,400 580 1,200 410

*Standard error within range of about 2 chances out of &,
MNote: These data are for complations in the second through the fourth quarfers of 1994 and the first quarter of 1995,
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Tabie 10. Characteristics of Condominium Apartments Completed in the Last Four Quarters and Reporied as
Sold and Remaining For Sale in the Second Quarter of 1995

[Privately financed, nonsubsidized, condominium apartments in buildings with five units or more. Dala regarding number of bedrooms ‘and asking price
are collected af the initial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are computed using

unrounded daial

Condo-
FHRHETS
Total con- Standard Condo- Standard | Condomini- Standard| remaining Standard
ltem dominiums ernor” miniums error* ums sold error* | for sale at error*
completed | (number of | sold prior to [ (number of in 2nd | (number of [ end of 2nd} ({number of
in last 4 apart-]1 2nd quarter apart- quarter apart- quarter apart-
quarters ments) 1908 ments) 1995 ments) 1995 ments}
Tolal oo e 32,300 2,850 20,800 1,670 5,300 610 5,100 1,070
PRICE CLASS
Less than $50,000 .. .o vveeeiveeen.. 300 180 200 120 100 40 4 (2
$50,000 1o $74,999. .. ................ 3,800 980 3,100 730 6O 200 100 4]
$7500010%$99,999........ .. ... 11,000 2,000 7,100 1,090 2,000 290 1,800 930
$100,000 50 $149,999 .. .............. 9,300 1,470 &,000 a50 2,100 430 1,180 180
$150,00010 $199,998 ......... ... .. 4,200 890 2,500 320 900 216 800 150
$200,000 GTMCIE . .. .. vt iirien ... 3,800 890 1,800 240 800 130 1,200 480
Median askingprice.................. $106,100 $10,860 $100,000 $4,180 $113,400 $10,290 $125,900 $33,120
BEDROOMS
Fewer than 2 bedrooms. . ............. 2,500 480 1,800 250 800 220 100 10
2hedmoms .. e 23,400 2,880 15,000 1,530 4,600 510 3,800 850
3 bedrooms ormore. . ... 6,500 1,110 4,000 630 1,200 240 1,300 490

*Standard error within range of about 2 chances out of 3.
Note: These data are for completions in the second through the fourth quarters of 1994 and the first quarter of 1995,
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Table 11. Apartments Completed in Buildings With Five Units or More: 1988 to 1995

[Bata may not add to tofal due to rounding]

Unfurnished Furnished
Total apartments rental rental Cocperatives and Federally
completed apartments apartments condominiurms subsidized Other?
Quarter of compietion

Siand- Stand- Stand- Stand- Stand- Stand-
ard ard ard ard ard ard
Number error'j Number error | Number erar | Number error'{ Number error*] Numbet erros®

1945
January-March? . .. 37,000 22763 26,100 2,350 (2} {Z} 7,200 1,220 2,300 940 1,400 B30

1994
Ociober-December . .| 7,700 2,260 15,100 2,860 400 401 8,100 1,500] 4800 1,930 300 60
July-September . ... 45,400 2,130] 29,400 2,550 600 480 1,300 1,130 4,800 1,870 300 1,040
April-dune .......... 37,200 2,250 24,700 2,610 100 40 9,200 1,970 3,000 1,100 300 210
January-March . . ... 24,600 2,060 14,300 1,560 (Z) ) 8,800 1,450 700 270 700 130

1993
Oclober-Decermber . .| 31,500 2,180 16,800 2,450 200 20 9,500 1,410 4,000 1,370 aco 500
July-September ,,...| 33,400 25801 22,100 2,660 2,300 2,070 7,000 870 1,300 370 800 400
April-dune ... ...... 31,600{ 1,740| 20,500f 2,010 4] @ 8500 1,140} =2000f 1,310 700 200
January—March ..... 28,400 2,800 17,600 2,630 200 180 7,000 1,140 500 110 3,000 1,780

1992
October-December -, .| 41,500 2,470 28,800 2,870 (2 (Z) 7,800 1,170 1,300 270 3,500 1,870
July-September . ... 43,800 2,830 32,600 2,740 560 300 8,200 1,280 1,900 140 1,300 500
Aptil-dune ......... 37,450 2,290 27,400 3,000 100 10 7,200 2,120 1,800 520 906G 420
January-March ... .. 32,300 2,340 22,100 2,140 100 50 7,800 950 2,000 770 300 90

1991
October-Dacember ..| 38,300] 20701 25400) 2,390 (2) (i 7,900 g40{ 3,100 1,300 800 320
July-September ... 82,000 2,850 48,200 3,140 1,100 800 9,800 1,050 2,100 410 700 250
April-dune ......... 50,000 3,23C1 46,500 2,880 80C 80 9,800 1,180 2,200 850 1,000 120
January-March . ., . 56,200 2,570 44 200 2,610 1,100 1,830 7,700 1,200 2,200 630 1,100 560

1580
October-December . .| 70,300 3,650 54,100 3,680 600 30 12,400 1,480 2,500 520 700 80
July-September . ... 82,200 4,040 61,400 3,420 1,700 560 12,900 1,630 2,500 780 3,800 1,350
Aprit-June ......... 75,200f 3,250| 55,400| 2,800 (2) (Z)| 128007 1800 2700f 1,220| 4,400 1,610
January-March .. ... 66,600 3,2107 43,300 2,640 800 80: 14,500 3,110 6,200 3,030 1,800 330

1888
Cctober-December , .| 78,500 3,890 57,300 3,860 500 230 13,100 1,370 5,900 3,07G 1,800 740
July-September .....} 92300 34001 87,200 3,830 2,800 1,910 15,100 1,830 4,800 1,010 2,500 280
April-dune ,........ 85,600 2,770 85,70C 3,440 1,100 120 15,900 1,920 2,400 620 500 8C
January-March .. ... 81,500 3,820 56,200 3,610 800 ac 15,600 1,700 £,600 2,320 2,500 550

1588
October-Decomber . .; 25,000 47701 68,800 4,850 1,700 90! 18,700 3,940 3,300 1,030 3,100 1,580
Juiy-Septesmber .. .. .| 104,000 4,840 75,800 5,470 2,560 1,366 20,400 3,010 3,100 1,030 2,500 780
April-dune ..., .. 89,100 3,6201 72,000 4,450 200 80| 21,000 2,810 4,100 1,310 1,700 440
January-March ... .. 90,500 3.62¢ 68,100 3,870 400 40 186,200 2,150 4,700 1,900 1,100 96

* Standard error within range of about 2 chances out of 3. ? Preliminary. " Hevised, Z Fewer than 50 units.

Other includes time-sharing units, continuing care retirement units, and turkey housing (privately built for and sold to focal public housing authorities
sutbsequent to completion}.




The U.8. Census Bureau anncunces its 290-page
One-Stop Guide to all kinds of statistics!

It provides the detail you'll need to choose the right
products. And it covers everything from the Census
Bureau, mid-1893 through 1994 — plus tells how to

get free monthly updates!
Want More?

You'll find thousands of phone numbers and addresses for
easy access to information and assistance. Why pass up
help-—State or local, public or private?

Also, the catalog guides you to online data, CD-ROM’s,
printed reports, floppy disks, and computer tape from:

[} 1952 Economic Census

31 Current Surveys of Population and Housing

Plus all our other topics too—

(1 Agriculture

(1 Business

() Communications
© [0 Construction

[} Foreign Trade

[} Geography

(For immediate information about ordering the products
the US. Census Bureau at

pictured here, eall

301-457-4100.)

Crder Processing Code:

*7675
L]

The total cost of my order is §

Superintendent of Documents Publications Order Form

S, please send me the following:

Census Catalog and Guide: 1995, S/N 003-024-08782-1,
at $19 each ($23.75 foreign)

- ?U@E Censn
/" Track Streel [l

/.
/

Version 2

. Q arte,-;y
Y, Flnancla,

3 ‘_:; ehort
3 Fou

Rty

=
F,?_"SUS of G o

vernme,.,!8

G Olurme
OVERNMENT DF’GANIZATION

3 Numbey 1
[} Governments 5 Sovemment organization
(] Internationsal

1 Manufacturing

) Mineral Indusiries
] Transportation

[] Utilities

—————————————————— 3 $. - or Photocopy

Charge your order. i, -W
it’s easy! | |amotibe

To fax your orders (202) 512 2250
To phone your crders (202} 5121800

coples of

. Price includes regular shipping and handling and is subject to change.

Check methed of payment:

Company or personal name

(Please type or print) Ld Check payable to the Superintendent of Documents

0 GPOdepositaccount | | | | | | [ |-[]

Additional address/attention line

L visa U MasterCard

Street address

T

Thank you for

HEEREEEEREREEE
[E[:]j (Expiration date)

City, State, ZIP Code
( )

your order!

Daytime phone including area code

{Authorizing signature}

Purchase order number (optional)

Mail To: Superinfendent of Documents
PO. Box 371954, Pittsburgh, PA 15250-7954




U.5. Department of Commarce
BUREAU OF THE CENSUS
Washington, D.C. 20233

Official Business
Penalty for Private Use, $380

FIRST-CLASS MAIL
POSTAGE & FEES PAID
CENSUS
PERMIT No. G—-58




