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Figure 2.
Number of Unfurnished Rental Apartments and Condominium and Cooperative 
Units: 1980 to 2017 Third Quarter Completions1
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1 As originally published for privately financed, nonsubsidized, unfurnished units in buildings with five or more units.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.
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Table 3. 
Asking Rent and Number of Bedrooms of All Unfurnished Apartments Completed in the Previous 
Four Quarters, Rented, or Remaining for Rent in the Fourth Quarter of 2017
(Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number 
of bedrooms and asking rent are collected at the initial interview, i.e., 3 months following completion. Details may not sum to 
totals because of rounding. Medians are computed using unrounded data)

Asking rent
Total Rented prior to fourth 

quarter 2017
Rented in fourth  

quarter 2017

Remaining for rent at  
the end of fourth  

quarter 2017

Number 
Margin of  
error1 (±) Number 

Margin of  
error1 (±) Number 

Margin of  
error1 (±) Number 

Margin of  
error1 (±)

    Total . .  .  .  .  .  .  .  .  .  .  .  .  .  .  287,200 6,762 154,600 4,849 72,200 3,664 60,400 5,340

 Less than $850. . . . . . . . . . . . .              20,200 4,115 8,800 1,700 5,300 1,706 6,100 1,811
 $850 to $1,049. . . . . . . . . . . . .              34,600 6,159 19,000 2,743 9,300 1,412 6,300 3,106
 $1,050 to $1,249. . . . . . . . . . . .             39,400 4,206 21,400 3,042 10,900 1,386 7,100 1,162
 $1,250 to $1,449. . . . . . . . . . . .             42,800 3,626 23,800 2,213 10,600 1,169 8,400 2,276
 $1,450 to $1,649. . . . . . . . . . . .             31,500 2,283 17,700 1,534 7,200 712 6,600 774
 $1,650 to $1,849. . . . . . . . . . . .             26,000 2,968 14,500 2,033 6,200 847 5,300 652
 $1,850 to $2,049 . . . . . . . . . . .            19,400 1,919 9,800 883 4,800 1,196 4,800 694
 $2,050 to $2,249. . . . . . . . . . .            12,200 1,541 7,000 957 3,100 601 2,100 340
 $2,250 to $2,449. . . . . . . . . . .            11,800 1,984 6,700 1,352 2,300 392 2,800 652
 $2,450 or more. . . . . . . . . . . . .              49,400 4,635 25,900 2,468 12,500 2,369 11,000 1,545
Median asking rent . . . . . . . . . . .            $1,492 $51 $1,498 $51 $1,451 $58 $1,521 $105

BEDROOMS
Fewer than 2 bedrooms. . . . . . .        155,000 5,465 82,300 3,012 40,000 2,834 32,600 3,187
2 bedrooms. . . . . . . . . . . . . . . . . .                   113,000 3,492 60,900 3,186 27,700 1,488 24,300 2,114
3 bedrooms or more. . . . . . . . . .           19,300 1,472 11,300 1,023 4,500 509 3,500 553

1 A margin of error is a measure of an estimate’s reliability. The larger the margin of error in relation to the size of the estimate, the less reliable 
the estimate. This number, when added to and subtracted from the estimate, forms the 90 percent confidence interval. 

 Note: These data are for completions in the fourth quarter of 2016 and the first, second, and third quarters of 2017.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.


