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 • Absorption (seasonally 
adjusted): Within the first 3 
months after completion, 56 
percent of seasonally adjusted, 
newly completed, unfurnished 
rental apartments built in the 
third quarter of 2017 were 
rented. The 56 percent was not 
significantly different from the 
second quarter revised rate (55 
percent), nor the third quarter 
2016 revised rate (58 percent) 
(Table 1).

 • Absorption (not seasonally 
adjusted): Within the first 3 
months after completion, 58 
percent of the not seasonally 
adjusted, newly completed, 
unfurnished rental apartments 
built in the third quarter of 2017 
were rented. This figure did not 
differ significantly from the 59 
percent reported in the second 
quarter of 2017, nor with the 

revised figure of 59 percent 
reported in the third quarter of 
2016 (Table 1).

 • Rent (unfurnished apartments): 
The median asking rent for all 
privately financed, nonsubsi-
dized, unfurnished rental units 
completed in buildings with five 
or more units in the third quar-
ter of 2017 was $1,383. This was 
approximately $190 less than 
the revised figure of $1,573 for 
the second quarter 2017, and 
approximately $131 less than 
the median asking rent of $1,514 
in the third quarter of 2016 
(Tables 5, 6, and 7; Figure 3).

In the third quarter 2017, 58 
percent of the units completed 
were absorbed within the first 3 
months and had a median ask-
ing rent of $1,358 (Table 5).

 • Rent (number of bedrooms): 
Units with one bedroom 
accounted for 46 percent of 
new unfurnished rental con-
struction in buildings with five 
or more units during the third 
quarter of 2017. The percent-
age of two-bedroom units 
was the next highest account-
ing for 42 percent of the new 
construction. There were no 
significant differences detected 
between the 7 percent of the 
units constructed with three-
or-more bedrooms and the  
6 percent designated as effi-
ciencies (no bedroom) (Table 5; 
Figure 4).

There were no significant 
differences detected among 
the 3-month absorption rates 
based on number of bedrooms 
(Table 5).

Figure 3.
New Unfurnished Apartments by Rent Category: Third Quarter 2017 Completions 
and Second Quarter 2017 Completions (Revised)
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Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.
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