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Figure 4.
Number of Bedrooms in Unfurnished Apartments: 1990 to 2017 Third Quarter 
Completions1
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1 As originally published for privately financed, nonsubsidized, unfurnished units in buildings with five or more units.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.
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Figure 5.
Unfurnished Apartments and Condominium Units 3-Month 
Absorption Rates by Region: Third Quarter 2017 
Completions1

(In percent)

1 Not seasonally adjusted.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.
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•• Rent (region): The South led the 
nation in new unfurnished rental 
construction in buildings with 
five units or more, accounting 
for approximately 49 percent 
of the total 2017 third quarter 
production. There were no 
significant differences detected 
between the Midwest and West, 

both 19 percent. The Northeast 
accounted for the least amount 
of new construction at 13 per-
cent during the third quarter of 
2017 (Table 8).

After 3 months, there was no 
significant difference detected 
between the 69 percent 

absorbed in the West and the 
63 percent absorbed in the 
Midwest. Both of these figures 
were higher than the 52 per-
cent reported in the South.  
The Northeast reported 60 
percent of their new unfur-
nished rental construction 
absorbed within the first 3 
months, and did not differ 
significantly from the other 
regions (Table 8; Figure 5).

•• Condominium and cooperative 
apartment units: There were 
approximately 3,200 condo-
minium and cooperative units 
constructed in the third quar-
ter of 2017. This accounted for 
approximately 3 percent of all 
completions in buildings with 
five units or more during that 
period (Table 9; Figures 2, 6, 
and 9).


