U.S. Future Job Outlook

m Health care and social assistance sector is projected
to account for nearly one-third of the total increase In
jobs, adding 5 million jobs between 2012 and 2022.

m 19 of the 30 occupations projected to grow fastest
from 2012 to 2022 typically require some form of
postsecondary education.

m Labor force participation rates are projected to
decline.
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Population and Labor Force are
Projected to Grow at a Slower Rate
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Labor Force Participation Rate
IS Projected to Decline

Labor Force Participation Rate
68.0

64.0 Y
~ N -
62.0 >

Percent

()]

(@]

o
.
ke
2
(@]
o
o

58.0

56.0

54.0

52.0
é 1947 1952 1957 1962 1967 1972 1977 1982 1987 1992 1997 2002 2007 2012 2017 2022

LS 3




Two Industry Sectors are Projected
to Account for More Than Half of All
New Employment

Projected 2012-22 Thousands of wage and salary jobs

Health care and social assistance 4,994
Professional and business services
Construction

Leisure and hospitality

Retail trade

State and local government

Financial activities

Educational services

Other services

Wholesale trade

Transportation and warehousing

Mining

Utilities

Information

i Federal government -408
BLS Manufacturing -550

B Service-providing
470 B Goods-producing



Demographic Changes are Expected
to Spur Fast Growth in Healthcare
Occupations

Average, all occupations =10.8% |

Projected 2012-22 v

Healthcare support 28%
Healthcare practitioners & technical
Construction & extraction

Personal care & service

Computer & mathematical

Management 7%
Arts, design, entertainment, sports, & media 7%
Office & administrative support 7%

Production 1%

/= Farming, fishing, & forestry -3%



5 of the 10 Fastest Growing
Occupations are Iin Healthcare

Median annual
wages, May 2012

Percent change, projected 2012-22

Industrial-organizational psychologists 53% $83,600

Personal care aides 49% $19,900

Home health aides 48% $20,800

Insulation workers, mechanical 47% $39,200

Interpreters & translators 46% $45,400

Diagnostic medical sonographers 46% $65,900

Helpers--brickmasons, blockmasons, 43% $28,200
stonemasons

Occupational therapy assistants 43% $53,200

Genetic counselors 41% $56,800

‘g Physical therapist assistants 41% $52,200
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Occupations Adding the Most
Jobs Often Have Low Wages

Median annual

Thousands of jobs, projected 2012-22 wages, May 2012

Personal care aides J 581 $19,900

Registered nurses ] 527 $65,500

Retail salespersons ]435 $21,100

Home health aides J 424 $20,800

Food preparation f;] slelzjr(;llllrr]]g fv;/:trllig(r)sa ] 422 $18.300

Nursing assistants ] 312 $24.400

Secretaries & administrative assistants J 308 $32,400

Customer service representatives I 299 $30,600

Janitors and cleaners ] 280 $22,300

‘_ﬁt‘ Construction laborers J 260 $30,000
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Occupations That Typically Require
Postsecondary Education are Projected
to Grow Faster Than Average

Percent change, projected 2012-22

Average, all occupations =10.8% I

v

Doctoral or professional degree | 16%

Master's degree | 18%
Bachelor's degree
Associate's degree 18%
Postsecondary non-degree award
Some college, no degree

High school diploma or equivalent

Less than high school
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Occupations Projected to Add the
Most Jobs Typically Need a High
School Diploma or Less

Thousands of jobs, projected 2012-22

Doctoral or professional degree l 638

Master's degree u 449

Bachelor's degree | l 3,144

Associate's degree 1,046

Postsecondary non-degree award 1,337
Some college, no degree 225

High school diploma or equivalent 14,631

Less than high school 4,158
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