
50 or more units

25 to 49 units

5 to 24 units

2 to 4 units

1 unit

50 or more units

25 to 49 units

5 to 24 units

2 to 4 units

1 unit

Notes: Debt Service Coverage Ratio equals net operating income 
divided by mortgage payments and multiplied by 100. 
Margin of error for 90 percent confidence interval is in parentheses. 

Note: Margin of error for 90 percent confidence interval is in 
parentheses.

Note: Margin of error for 90 percent confidence interval 
is in parentheses.

Median Debt Service Coverage Ratio
2023 Mean Total Operational 
Expenses Per Housing Unit

80 (33)

74 (14)

125 (27)
148 (57)

164 (26)

$8,670 ($1,109)

$5,820 ($529)

$7,185 ($1,075)

$6,325 ($533)

$10,979 ($6,441)

The Rental Housing Finance Survey provides a snapshot of the financial health of single-family and multifamily rental 
housing. This information is used to guide the development of rental housing policy, in particular, policy that a�ects 
specific housing groups such as senior citizens or families with low incomes. The survey asks property owners and 
property managers about detailed financial information (e.g., purchase price). Information on property characteristics 
(e.g., number of rental units, amenities available, rental income, and property costs) is also collected. 
The U.S. Department of Housing and Urban Development and the U.S. Census Bureau publish financial and property 
characteristics statistics aggregated at the national level, protecting the privacy of individual owners. Additionally, the 
survey data include benchmarks on capital and operating expenditures, rental income, and details about property 
structure and design.

Property size Property size

Number (in 1,000s) and Percentage of Rental Properties and Units

50+ units

25 to 49 units

5 to 24 units

2 to 4 units

1 unit

50+ units

25 to 49 units

5 to 24 units

2 to 4 units

1 unit

Note: Margin of error for 90 percent confidence interval 
is in parentheses.

15,714 (239)

Number of properties = 18,965 (271)

2,766 (126)

7,704 (224)

4,091 (61)

330 (15)

74 (3)

2,708 (69)

81 (3)

19,505 (356)

31.6% (0.6%)

15.5% (0.5%)

8.2% (0.1%)

1.7% (0.1%)

14.6% (0.7%)

82.9% (1.7%)

0.4% (0.01%)

5.4%  (0.1%)

39.2% (0.8%)

0.4% (0.01%)

15,714 (239)

Number of units = 49,722 (492)
Percentage of all properties
Percentage of all units

2024 Rental Housing Finance Survey
Measuring the Financial Health of America’s Rental Housing Property Market



Source: U.S. Census Bureau and the U.S. Department of Housing and Urban Development,
2024 Rental Housing Finance Survey

1 unit 2 to 4 units

Property size

5 to 24 units 25 to 49 units 50 or more units

$180 
($49)

$413 
($69)

$283 
($52)

$576 
($53)

$1,177
($162)

$2,017 
($220)

$2,553
($787)

$4,912
($499)

$20,714 
($2,608)

$34,001
($5,190)

Property Purchase Price

Note: Margin of error for 90 percent confidence interval is in 
parentheses.

Note: Margin of error for 90 percent confidence interval is in parentheses.

2023 Mean Total Value of 
Capital Improvement Per Housing Unit

50 or more units

25 to 49 units

5 to 24 units

2 to 4 units

1 unit

$3,003 ($2,298)

$5,383 ($2,773)

$2,665 ($404)

$3,010 ($1,061)

$2,019 ($321)

Note: Margin of error for 90 percent confidence interval is in 
parentheses.

Mean Low and High Rents

Property size

Current Market Value

Mean low rent Mean high rent

50 or
more units

25 to 49
units

5 to 24
units

2 to 4
units

1
unit

1 unit 2 to 4 units

Property size

5 to 24 units 25 to 49 units 50 or more units

$178 
($27)

$146 
($35)

$320 
($45)

$261 
($46)

$1,092 
($166)

$804 
($76)

$2,812 
($581)

$2,379 
($520)

Original Debt

Note: Margin of error for 90 percent confidence interval is in parentheses.

Outstanding Debt

$22,161 
($2,603) $17,085

($3,510)

$1,651
($116)

$1,651
($116) $1,326

($76)

$1,668
($79)

$1,807
($139)

$1,078
($45)

$1,324
($48)

$1,736
($59)

$2,239
($103)

$1,201
($40)

Mean Original and Outstanding Debt Amounts (in $1,000s)

Mean Property Purchase Price and Mean
Current Market Value Per Property (in $1,000s)

Note: Data are subject to sampling variability and nonsampling error. Estimates of sampling variability are measured using the margin of error for a 90 percent 
confidence interval. For estimates that are in 1000s, margins of error are also in 1000s. Caution should be used in drawing conclusions from the estimates and 
comparisons shown. Information on survey methodology can be found in the technical documentation at <www.census.gov/programs-surveys/rhfs/techni-
cal-documentation/methodology.html> Disclosure Review Board (DRB) approval number: CBDRB-FY25-0428.


