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Coordinator:
Good morning and good afternoon. Thank you all for standing by. I’d like to inform all participants that your lines have been placed on a listen-only mode until the question-and-answer session of today’s call.

Today’s call is also being recorded. If anyone has any objections, you may disconnect at this time and I would now like to turn the call over to (Jon). Sir, you may begin.

(Jonathan DeMedia):
Thanks (Sue). Good afternoon and welcome to the investigating economic indicator Webinar series. I’m (Jonathan DeMedia) with the Quarterly Services Survey and I will be hosting the Webinar along with Adam Fowler of the Quarterly Financial Report.

This Webinar series was created by the economic directorate of the U.S. Census Bureau to help you discover the wide range of economic indicators the Census Bureau produces. Throughout this Webinar series this Webinar series, you will learn about each of our economic indicators and the role that they have played in our economy.

While we’re waiting for a few stragglers to login, let’s review some relevant materials to today’s Webinar that may be of interest. As some of you listening today may know, this Webinar is building upon our economic indicator introductory Webinar series which looked at the economics the Census Bureau produces in greater detail.

I also take this opportunity to remind everybody that today’s Webinar and every Webinar in the series will be available online at www.census.gov/econ/webinar. Check back in to watch us again to catch any details you may have missed the first time through.


We will be having a formal question-and-answer session following the Webinar where you will be able to call-in and ask questions for our analysts. If during the presentation you have any questions, feel free to submit them using the chat dialogue box to the username askcensus and we will try to address your questions throughout the presentation.

Adam, can you give a brief overview of what we’re going to cover today?

Adam Fowler:
Sure. We’re going to cover how the services sectors play an important role in our economy and how services went from accounting for 32% of GDP in post-World War II USA to over 50% in today’s economy. We will talk about when and how the quarterly services survey came into existence and what insight it provides.

We will also cover when and how the quarterly financial report began and when it expanded into selected services industries as well as what uses and data it produces. We will then have a Q&A session at the end of the presentation.


But before we begin digging into today’s Webinar, I wanted to take a moment to clarify a few definitions and graphical standards that will be used throughout the Webinar.

Graphs with the recession markers use the National Bureau of Economic Research or NBER recession definitions. NBER defines recession as a period of falling economic activities spread across the economy lasting more than a few months.

Most of the data presented today will use the North American Industry Classification System or NAICS standard. The NAICS is used by the federal statistical agencies in classifying business establishments for the purpose of collecting, analyzing and publishing statistical data released related to the U.S. business economy.


Gross domestic product or GDP which is produced by the Bureau of Economic Analysis or BEA measures the value of final goods and services produced in the United States in a given period of time.


National income and product accounts or NIPAs are a set of economic accounts that provide information on the value and composition of output produced in the United States during a given period and on the types and uses of the income generated by that production.

Seasonally-adjusted data in graphs that we denoted using SA and titles in graphs and graphs using not seasonally-adjusted data will be denoted with NSA. (Jon), can you give us a little background on what you were talking about when you say services sectors and why they’re important?
(Jonathan DeMedia):
Sure. When we are talking about the services sectors that QSS and QFR cover, we are referring to the collection of U.S. businesses that perform services and the time series that we produce to track the value of those services.


Just in case there’s any confusion over what we mean when say services, I’ll offer-up the practical definition of useful labor that does not produce a tangible commodity. I think that pretty much hits the nail on the head.


Offering services has pretty much been with humanity since the beginning. Services such as transportation, finance, waste management, arts and entertainment, healthcare and education have long been part of society and now in our modern world we have services such as utilities, information and insurance.
Adam Fowler:
And the Census Bureau tracks these services?
(Jonathan DeMedia):
Yes. The Quarterly Services Survey tracks all the sectors I mentioned and the Quarterly Financial Report covers information and all other professional and technical services excluding legal services.

Adam, do you want to tell us a little bit about our current economy and how it got to be the way that it is?
Adam Fowler:
Yes, we’ll pick-up with the history of the economy starting in post-World War II era and as you can imagine it was a much different world and economy back then. The United States had just experienced a manufacturing boom to provide products for the war campaign going-on all around the world.

Infrastructure was built and being utilized. Products and services that we think of being common today were either in their infancy or did not even exist yet but before I get too far ahead of myself, I want to take a moment and break-down how we are going to track the economy today.


For the purpose of this presentation, we are going to use the gross domestic product or GDP to follow our economy over the years. This will be relevant in both the Quarterly Services Survey and the Quarterly Financial Report are inputs into GDP and per the BEA NIPA primer, GDP measures the value of goods and services produced in the U.S. economy in a given time period.

We can use this measure to help us answer the question what is happening to the pattern of spending on goods and services in the economy? GDP is one of the most comprehensive and closely-watched economic statistics.

It is used by the White House and Congress to prepare the federal budget, the Federal Reserve to formulate monetary policy, Wall Street as an indicator of economic activity and the business community to prepare forecasts of economic performance that provide the basis for production, investment and employment planning.


So now that we know what GDP is and how it is used, why don’t we take a look at a couple of snapshots of GDP over the years so what did GDP look like in 1947?

The Bureau of Economic Analysis produces GDP information on value added by industry which is what we’re going to look at today and we’re going to show you information on services, manufacturing, retail trade, wholesale trade, government and other and the other pie slice you see there would include construction, agriculture, forestry, fishing and hunting industries just to name a few.


In 1947 services accounted for 32% of the economy while manufacturing accounted for 26% of the economy. Typical services in 1947 included transportation, finance, insurance, real estate and rental and leasing services.

Meanwhile manufacturing was booming after World War II and some major accomplishments included the microwave oven, which is a common staple in our homes today was in its infancy, the transistor was invented revolutionizing electronics leading to smaller and cheaper radios and computers and the first instant camera was developed by Polaroid which allowed prints to be produced in about one minute.

Now let’s look at 1980. In 1980 services accounted for 42% of the economy while manufacturing accounted for 20%. Services’ share of GDP in the United States had increased 10 percentage points since 1947 and was dominated by a professional and business services, finance, insurance, real estate and rental and leasing services.

Manufacturing’s share of GDP in the United States had declined six percentage points since 1947 and some notable events in 1980 included CNN becoming the first 24-hour news channel. The popular arcade game Pac-Man was invented and quickly became one of the most popular games of all time and Post-It notes were introduced in the United States.


Now let’s move forward to 2014. In 2014 services made-up 56% of the economy while manufacturing made-up 12%. Services’ share of GDP in the United States increased 24 percentage points since 1947 and some highlights from the services sector included the Internet which has brought services such as newspapers, books and television to us in digital format.

Facebook, Twitter and other social media dominate the way we get our news and communicate with people and healthcare and social assistance services are on the rise.

Manufacturing’s share of GDP in the United States had decline 14 percentage points since 1947 and some highlights from that sector include the 3D printer which now allows people to build any object in their home and one interesting examples is President Obama to be the first president to have a 3D-printed bust.


The hover board which was a dream of many in the 1980s due to the movie Back to the Future Part 2 is also now a reality and smartphones allowed people to control many aspect of their lives including taking pictures and video, video chat, home automation, social media services, music and many more and now let’s look at a shift in our economies side-by-side.

The services sector’s share of GDP had increased from 32% in 1947 to 42% in 1980 to 56% in 2014 while the manufacturing sector’s share of GDP has decreased from 26% in 1947 to 20% in 1980 to 12% in 2014.

So in summary these charts clearly show the increased presence of the services sectors in the U.S. economy and the importance of the Quarterly Services Survey and the Quarterly Financial Report’s role in providing timely and accurate data to BEA for their GDP estimates so how does QSS fit into all of this?

(Jonathan DeMedia):
Well, let’s start with the question why does the QSS even exist? As far back as the1980’s there was a revelation that despite its growing importance and share of the GDP, the service economy was not adequately covered by the existing federal statistics programs.

Prior to that we only had the service annual survey and the five-year economic census and until recently SAS only covered a fraction of the entire service economy so over the next couple of decades decisions were made to expand the scope of the bureau’s existing annual survey and to create a new principle economic indicator to cover services.


With its first release in 2004, QSS became the first new U.S. federal economic indicator in 30 years.
Adam Fowler:
So when QSS was launched in 2004, what did you guys cover?

(Jonathan DeMedia):
The initial scope of QSS was designed to fill the most significant gaps in gross domestic product coverage. Our goal was to begin covering the most dynamic sectors of the service economy for which the Bureau of Economic Analysis had little to no alternate source data.


In the wake of the dot-com bubble in the early 2000s, it was clear that information services and high-tech industries needed to be a priority so at the time it was launched QSS produced estimates for just three main sectors representing roughly 15% of the gross domestic product.

Adam Fowler:
But if services was such a big part of the economy, why only 15% and is that what it looks like today? Seems like we were still missing a pretty big part of the picture?

(Jonathan DeMedia):
We were still missing a big part of services. That 15% only accounted for the information sector, the professional, scientific and technical services sector and the administrative and support and waste management and remediation sector.


If you followed QSS or services data in general, you know them as makes 51, 54 and 56 with information being the largest by far in terms of revenue. Shortly after the financial crisis of 2007 and 2008 hit, QSS received approval to expand the scope of the survey to match that of the economic census of services.


A major part of this expansion would provide for tracking of the financial sector which had been thrust into the spotlight. Between 2009 and 2010 QSS underwent a multi-phased expansion increasing the total coverage from three to 11 make sectors which together account for over 50% of GDP.

QSS was expanded yet again in 2012 to cover the accommodations subsector which was the only remaining service industry with no sub-annual coverage. From that initial release forward the QSS has produced estimates of revenue for service industries, source of revenue for a subset of those industries, total operating expenses and in-patient days and discharges for hospital services each quarter.

Let’s talk about the core products that the QSS produces. The quarterly services press release is released approximately 70 days after the close of the reference quarter. The release contains preliminary estimates for the current quarter and revised estimates for the previous quarter by industry.

Our current release provides national level estimates of revenue for 11 sectors, 36 subsectors and 84 detail industries. Because the estimates in the report are based on a sample survey, they contain sampling error and non-sampling error. To account for this we also include in the release a table of the estimated measures of sampling variability.


The full quarterly services report contains everything found in the press release but provides more depth for data users interested in more detail. The full report contains additional breakouts of revenue by taxable and tax-exempt status, source of revenue detail, expense estimates as well as inpatient days and discharges for hospitals.

The full report is release simultaneously with the main press release and is only provided in Excel format. Both of these can be found on our Website at www.census.gov/services. Let’s take a quick break to answer a few questions from our viewers at this time. You may now submit your questions in chat to askcensus.

All right, we got a question. Does QSS provide any geographic or regional breakouts for their data and the answer would be QSS does not provide any geographic breakdown versus all estimates provided are national. You can get breakouts through the county business panel. We’ll be answering more of your questions later in this presentation.

But now we’re going to be creating a live demo of our time series and time charts and show you the data visualization tool that you can use that is available on our Website. First as you can see the link is on our Website and it’s below the links to our press release and our full quarterly services report.

As you can see there are a number of options that you can use. You can select the date range for the chart or time series that you want to create. You can select an industry sector, subsector or detail industry and as you can see there are a wide range of options.

For our first chart let’s look at newspaper publishers. We’re going to select the date range from the beginning of the Quarterly Services Survey. We’re going to look at total revenue and as I just went over the geographical level, we only provide the U.S. total currently for the Quarterly Services Survey so you click get data.


And a nice table pops-up and as you can see there are Xs where we did not select this data or produce an estimate for it and that shows those estimates are not applicable for those quarters. There are charts for plain text and various Excel formats and quick links that you can create bar charts or line charts of the data in this table so let’s click see a line chart for this table.


As you can see this industry’s revenue has been trending downward since we started tracking it in 2006. This could be the result of many people no longer subscribing to newspapers as they move towards digital sources to get their news and other information. This table is makes 5.1.1.1 and the newspaper publishers and as you can see again the graph starts at 2006 and the current day accorded to 2015.


Let’s create another table. Our next table we’re going to look at that makes 5.1.7.2 for the wireless telecommunications carriers. I’m going to leave the (data engine) alone and also the item. As you can see we produced estimates for this industry and more quarters than the newspaper industry. Again you can plain text or Excel and chart source data line chart.


This next table shows the time series of the wireless telecommunications carriers except satellite subsector from the end of 2003 to the 2nd Quarter of 2015. Companies in this industry are primarily engaged in operating, maintaining the providing access to facilities for the transmission of voice data, text, sound and video using wireless telecommunications networks.


As wireless technology improves, people are able to do much more on mobile devices than they could in the past. For the most part this industry has experienced steady growth for over a decade.

We’re going to now use our tool to showcase the difference between our seasonally-adjusted and not seasonally-adjusted data and highlight how a trend can be more easily interpreted after adjustments are made for seasonal fluctuations in the industries data.


We’ve hand-selected the accounting, tax preparation, bookkeeping and payroll services industry which as you all know is very seasonal and we’ll select the seasonally-adjusted check box here so we had both the seasonally-adjusted and not seasonally-adjusted total revenue boxes checked and so created two tables.

Let’s first look at the bar chart for the not seasonally-adjusted total revenue of the accounting, tax preparation, bookkeeping and payroll services industry. The blue bars here represent the 1st Quarter of the calendar year. Orange is the 2nd Quarter. Green is the 3rd and purple is the 4th Quarter.

As you can see this industry has large spikes in revenue in the 1st Quarter of the calendar year. This coincides with tax season, the busiest time of the year for business in this industry. Tax season also bleeds into the 2nd Quarter capturing the data of those who like to wait until the last minute to file.


Now let’s look at our seasonally-adjusted estimate and you can see just what differences are and how much easier it is to follow and industry’s movement with its seasonal effects removed. Once again the blue bars represent the 1st Quarter of the calendar year, orange the 2nd, green the 3rd and purple the 4th.

For seasonally-adjusted data let’s first talk about what it means when - what seasonally-adjusted means - this means that the time series has its seasonal effects estimated and removed in order to better reveal better certain non-seasonal features. This produces data in which the values of the neighboring quarters are usually easier to compare.

Many data users prefer seasonally-adjusted data because they want to see the characteristics that seasonal movements tends to mask, especially changes in the direction of the series. For example on a quarter-to-quarter basis, the industry may have increased, decreased or no change and this can make it difficult to detect the general direction of the industry’s trend.

If you were to look at this graph and were expecting to see large spikes during the 1st Quarter of each year that would coincide with tax season, you wouldn’t be able to make the distinction between which bars represent the 1st Quarter and which represent the 3rd Quarter just by looking at the graph.


This graph makes it much easier to draw conclusions about the trend of this industry over the length of the time series now that the seasonal fluctuations are smoothed-out.
Adam Fowler:
So who are the users of QSS data, John?
(Jonathan DeMedia):
The Bureau of Economic Analysis or BEA uses quarterly services revenue data as an input when calculating the gross domestic product. Third estimates of quarterly GDP source have only from the QSS to help refine and replace approximations used in the advance and second estimates.

In additional quarterly services data are a vital component in BEA’s formulation of the quarterly GDP by industry statistics that launched in April of 2014.

The Federal Reserve and Council of Economic Advisors used our estimates to gain a clear picture of current economic conditions, estimate near-term growth and consumer expenditures, track business investment in various service industries and inform future policy.


The Quarterly Services Report is also used by the Center for Medicare and Medicaid Services. These are inpatient days and discharge estimates for hospitals in the development of the national health expenditure projections. Financial analysts and market research firms leverage our data to analyze service industry movements and anticipate revisions to GDP.

Let’s talk about the future of the Quarterly Services Survey. First let’s take a look at the service total estimate. When the Quarterly Services Survey was introduced in 2004, it covered just three of the 12 (make) sectors that make-up the service economy.


While other Census Bureau indicators such as retail, wholesale and manufacturing, each publish a total estimate that summarizes performance within their respective areas of the U.S. economy. The QSS did not have that option as it covered only a fraction of the service economy.


However, after multiple phases of expansion, the QSS now covers nearly the entire service economy and is able the selected services total. This total will provide data as data users a single comprehensive measure of service economy performance on a quarterly basis.


And for the expansion of seasonally-adjusted estimates, as the QSS time series mature we are looking to provide more seasonally-adjusted estimates for our users. This will allow users to more easily see the underlying characteristics of the services data that seasonal movements tend to mask especially changes in the direction of the series.

Now that we have covered QSS in a little detail, I want to stop and give you another chance to ask those questions. You can submit your questions in chat to askcensus now. We received a question asking are the data adjusted for inflation to a specific reference year and the QSS and QFR estimates are not price-adjusted.

We’ll be answering more of your questions later in this presentation so continue submitting them to askcensus in chat.
Adam Fowler:
What information does QSS collect?
(Jonathan DeMedia):
QSS collects revenue, expense and source of revenue data including business, household, government and for hospitals we collect in-patient days and discharges. What information does QFR collect?
Adam Fowler:
The QFR form is a detailed income statement and balance sheet and by collecting such detailed information, QFR helps assess the health of corporate America. In addition to providing statistics on quarterly sales, the survey also produces important statistics on the following items: operating profits, after-tax profits, inventories, assets, debt and stockholders’ equity.
(Jonathan DeMedia):
Adam, how did QFR get its start?
Adam Fowler:
The QFR began in 1947 and was originally conducted by the Federal Trade Commission or FTC and the Securities and Exchange Commission or SEC. The survey’s original purpose was to provide accurate and current information on the financial characteristics and operating results of American manufacturing industries.

In 1971 the FTC took over full responsibility for the survey. In 1974 the program expanded its scope to include mining, wholesale trade and retail trade companies and in 1982 the survey was transferred to the U.S. Census Bureau and the QFR was made a mandatory economic indicator.

In the 4th Quarter of the year 2000, the survey transitioned from the standard industrial classification system or SIC to the North American industry classification system NAICS.

In 2010 the survey expanded its scope to include selected services industries and with this expansion QFR’s coverage of GDP increased to 37%. Now that you’ve seen a brief history of the QFR, let’s look at the specific NAICS sectors covered by the QFR.

QFR covers the corporations across the following industries: NAICS 21 which mining, (coring) and oil and gas extraction; NAICS 31 through 33 manufacturing; NAICS 42 wholesale trade; NAICS 44 through 45 retail trade; NAICS 51 information; and NAICS 54 which is professional, scientific and technical services except for legal services.


For over 60 years the QFR program has collected and published quarterly aggregate statistics on the financial results and positions of U.S. corporations and the QFR produces two of the 13 economic indicators released by the Census Bureau.

The first one being the QFR for manufacturing, mining, wholesale trade and selected service industries and the QFR for retail trade. It also has a press release that we’re going to talk mostly about the first one today that you see above and that one is the one that contains the services industry data.


The QFR press release for manufacturing, mining, wholesale trade and selected services industries is release approximately 70 days after the close of the 1st, 2nd and 3rd Quarters and is released approximately 80 days after the 4th Quarter.


The press release highlights after-tax profits and sales. It also features write-ups for seasonally-adjusted manufacturing after-tax profits and sales. QFR publication contains all the estimates found in the press release but provides more depth for those interested to explore a bit further.


Additional data you can find there is the full income statement and balance sheet for five quarters for all sectors, subsectors and industries covered by QFR, rates of return, rates of change in profits after tax, profits per dollar of sales, annual rates on profit on stockholders’ equity and the press releases on publication are available in Excel format and released simultaneously.


You can also find our data as John showed the QSS data before in our time series and trend charts which is a customizable query and is updated with every release. If you would like a little bit more information than we’ve shown you today on the time series trend charts tool, you can access our previous Webinar navigating indicator databases located on our Website at www.census.gov/econ/webinar.

So to show the impact of the services sector on the U.S. economy, let’s look at Sector 51 which is all information services and includes the following industries: publishing industries except Internet, motion picture and sound recording industry, broadcasting except Internet, telecommunications, all other information.


And as you can see in the chart operating revenues have increased steadily since the 1st Quarter of 2010 and one driving factor is the increased use of social media and the way we communicate in today’s society.

Now let’s look at another example of QFR services data, specifically Sector 54, all professional and technical services except legal services which includes the following industries: computer systems design-related services; management and technical consulting services; scientific research and development services; and all other professional and technical services except legal services.


And as you can see this chart also shows the operating revenues steadily increasing since the 1st Quarter of 2010 and these are just a few examples of how you can see the services sector growing in this QFR data.
(Jonathan DeMedia):
But who uses QFR data?
Adam Fowler:
The major users of QFR data include the Bureau of Economic Analysis which uses QFR data as their primary source for BEA’s estimates of domestic corporate profits, dividend and inventory components of the national income and product accounts and these accounts are essential to the calculation of the gross domestic income or GDI and gross domestic product GDP.

The Federal Reserve Board uses QFR data for their financial accounts which were previously called the flow of funds account which is a comprehensive set of accounts that includes detail on the assets and liabilities of households, businesses, governments and financial institutions.


The Small Business Administration uses QFR small manufacturing company data to trace financial performance of small businesses, analyze and prepare reports for use in loan policy, Congressional testimony and advice to administration on small versus large company performance and newspapers, trade magazines and research papers also use our data as well as individual companies.
(Jonathan DeMedia):
Adam, what’s in the future for QFR?
Adam Fowler:
So the QFR is exploring the possibility of expanding into additional services sectors, thus improving the accuracy of the corporate profits component of GDP.

The additional services sectors would include Sector 53 real estate and rental and leasing, Sector 46 administrative and support and waste management and remediation services, Sector 62 healthcare and social assistance, Sector 72 accommodation and food service and this would increase the percentage of GDP coverage that QFR covers from 37% to 61%.


So as we have shown you today, QSS and QFR both collect services information useful to many data users in a variety of ways so if you are looking for information and data on the services industries, the Quarterly Services Survey and Quarterly Financial Report should be your first source.


And you can find more information on QSS and the data produced at www.census.gov/services and you can find more information on QFR and the data produced at www.census.gov/econ/qfr.
(Jonathan DeMedia):
Thanks, Adam. In just a minute we’re going to open-up our phone lines for questions. We’re also going to provide a link to a short survey. This is your chance to give us feedback on the Webinar and help us improve future broadcasts. If you don’t have a question, please feel free to start the survey. If you do have a question, we’ll open the line for questions now.

Coordinator:
Thank you. At this time if anyone would like to ask a question on the phone lines, please press star 1 on your touch-tone phone. You will be asked to record your name. Please state your first and last name. Please limit your questions to one question and one follow-up question.

To withdraw your request, press star 2. One moment, please, to see if we have questions. There are no questions at this time and again as a reminder that is star 1 to ask a question. One moment, please, for the first question. The first question comes from (Colin Knowles). You may go ahead with your question.

(Colin Knowles):
Yes, I’m (over) that the BEA is starting reporting quarterly (both domestic) output numbers and (to start) to the GDI (mentioned) earlier that is kind of like (unintelligible) information get on that sort of information they give on the GDI as opposed to what the other various government (unintelligible) information services provides.

Adam Fowler:
So you’re trying to figure-out, I’m sorry, you were breaking-up just a little bit. You were asking what the GDI, is it what the input that Census Bureau gives to that or what we receive from that?

(Colin Knowles):
If you’ll all collecting information on the GDI that the other government organizations do not collect, what kind of insights (unintelligible) the census perspective can you all offer to that, understanding the GDI (record)?

Adam Fowler:
Okay.

(Colin Knowles):
Does my question make sense?

Adam Fowler:
Yes.

(Colin Knowles):
Okay.

((Crosstalk))
Adam Fowler:
Yes, sorry, just wanted to make sure everything’s basically the GDI information that we provide for BEA is involving the dividend and inventory performance as well as profits and those are items that we collect and provide to them for their estimates for GDI. And did that answer your question?
(Colin Knowles):
Yes, it sort of and one more. I can’t quote my source right offhand but I remember reading that when the GDI was starting to come in reports on a quarterly basis, that is was pointed out that services did not play nearly as large a part of the economy as too much compared to the inter-business tech investment and inter-business spending. Can you all offer any insights with regard to that?

Adam Fowler:
We can definitely look into that for you. I’d have to look at that maybe more specifically at what that’s discussing specifically and I can definitely send you some information on that if you would like.

(Colin Knowles):
Wonderful. I’ll contact you all more after the Webinar.
Adam Fowler:
Yes, we’re actually going to put our contact information up at the end of the presentation if you would like to e-mail us. That way we’ve got your contact information as well so you don’t have to give it out over the phone and then we can respond to you directly.
(Colin Knowles):
That would be wonderful, thank you very much for your time.
Adam Fowler:
Thank you for your question.

Coordinator:
Thank you. At this time there are no further questions but as a reminder if you would like to ask a question, please press star 1 on your touch-tone phone. One moment, please. There are no questions at this time.
Adam Fowler:
Okay, we did have one question come-in through the chat. It was asking if we cover wholesale trade as well as retail trade which the QSS does not but the Quarterly Financial Report does cover retail trade as well as wholesale trade industries.


All right, if anyone has sent-in chat questions that we have not yet gotten to, we will look over those and send those out to you after the Webinar today. We’re going to remove the survey from the screen if you’ve taken it. If not you can take this down and take the survey later.


And at this time just want to take a moment to announce the upcoming Webinars offered through the end of the year. The first will be on October 28th and focus on wholesale, retail and international trade indicators in a global marketplace.


This Webinar will focus on the relationship between trade indicators and other federal data and explore connections between different trade-related economic indicators against an ever-changing global marketplace.

The second will be on November 4th and focus on the official source for U.S. merchandise, USA Trade Online which is now free to the public. In this Webinar you will learn about how to setup and manage your account in USA Trade Online. In addition we will cover new data features, new fields and various functions of the database.

The third will be on December 16th and focus on manufacturing, products and goods across indicators and this Webinar will focus on data from manufacturers, shipments, inventories and orders or M3, international trade and quarterly financial report statistics and how it relates to other economic indicators.

Check back for even more Webinars coming soon and as a reminder all the Webinars will be archived on our Website at www.census.gov/econ/webinar for later viewing and if you’re interested in additional training, the Census Bureau offers Web-based courses to help you use Census Bureau statistics for access to the presentations, tutorial and recorded Webinars, please visit the links provided and these links will be up later on the Website as well.

And if you are interested in mobile access for the economic indicators we described today, as soon as they’re released publicly as well as many others, be sure to check-out our mobile app called America’s Economy available on iPhone, iPad and Android devices and this app will provide you with quick and easy access data and information on all of the economic indicators described today in addition to other federally-produced economic indicators.


And the Census Bureau has a new tool that was recently released called the Census Business Builder and it is a suite of services that provides selected demographic and economic data from the U.S. Census Bureau tailored to specific types of users in a simple to access and use format. The tool has economic and demographic data to be viewable in a map, report or table.


And the tool also includes data from many sources including the American Community Survey and features about 50 industries and is also free to the public. For more information go to www.census.gov/data/datatool/cbb.html. That link is also on the slide above.


There you can access the Census Bureau Builder tool as well as tutorial videos for guidance on how to use it and for also any more information or feedback or if you had any follow-up questions after the Webinar today, you can contact us at the information above and we will try to answer questions as soon as possible. Thank you very much for tuning-in today.

END

