
Table 4.  Value of Manufacturers' Inventories for Industry Groups 1

January 2020 ‐ March 2020
[Estimates are shown in millions of dollars and are based on data from the Manufacturers' Shipments, Inventories, and Orders Survey.]  

Seasonally Adjusted Not Seasonally Adjusted

Monthly Percent Change Monthly Percent

Industry Change

Mar. Feb. Jan. Feb. ‐ Jan. ‐ Dec. ‐ Mar. Feb. Jan. Mar. Mar.

2020 2020 2020 Mar. Feb. Jan. 2020 2020 2020 2019 2020/

2019

  All manufacturing industries2......……………. 690,630 696,428 698,880 ‐0.8 ‐0.4 ‐0.2 689,454 698,878 696,757 688,434 0.1

      Excluding transportation 2……….………….. 547,838 554,708 557,660 ‐1.2 ‐0.5 ‐0.2 547,697 556,213 555,581 562,599 ‐2.6

      Excluding defense2…………...…..……… 665,651 671,378 673,760 ‐0.9 ‐0.4 ‐0.2 664,443 673,828 671,732 663,938 0.1

      With unfilled orders…………...…..……… 347,196 344,408 344,441 0.8 0.0 0.0 345,928 345,379 342,936 332,093 4.2

  Durable goods industries2………….…..…… 425,443 422,492 422,892 0.7 ‐0.1 ‐0.1 424,245 424,848 421,882 410,073 3.5

  Wood products…………..……...….…………. 11,854 11,862 11,881 ‐0.1 ‐0.2 ‐0.7 12,159 12,289 12,214 12,558 ‐3.2

  Nonmetallic mineral products…….…………. 14,465 14,350 14,498 0.8 ‐1.0 0.0 14,741 14,596 14,481 14,715 0.2

  Primary metals…………………….……………. 36,153 35,504 35,493 1.8 0.0 ‐0.8 35,950 35,675 35,498 36,950 ‐2.7

      Iron and steel mills…………..……….……. 20,075 19,753 19,679 1.6 0.4 ‐1.9 19,892 19,866 19,760 21,558 ‐7.7

      Aluminum and nonferrous metals……… 13,814 13,513 13,599 2.2 ‐0.6 1.0 13,770 13,511 13,515 13,178 4.5

      Ferrous metal foundries………..…..…….. 2,264 2,238 2,215 1.2 1.0 ‐1.3 2,288 2,298 2,223 2,214 3.3

  Fabricated metal products…….…………. 53,449 53,225 53,447 0.4 ‐0.4 0.9 53,495 53,392 53,454 54,395 ‐1.7

  Machinery………………………………………. 71,648 71,133 71,259 0.7 ‐0.2 ‐0.6 71,758 71,173 70,343 72,004 ‐0.3

      Farm machinery…..………….……………. 3,784 3,685 3,726 2.7 ‐1.1 ‐3.5 3,966 3,882 3,794 3,996 ‐0.8

      Construction machinery…..………….……. 6,122 6,092 6,094 0.5 0.0 ‐0.1 6,190 6,094 6,011 6,598 ‐6.2

      Mining, oil field,   
          and gas field machinery………...…….. 5,003 5,130 5,203 ‐2.5 ‐1.4 ‐0.3 4,985 5,170 5,209 5,672 ‐12.1

      Industrial machinery……….………………. 9,723 9,452 9,439 2.9 0.1 ‐1.3 10,011 9,426 9,049 9,165 9.2

      Photographic equipment….………………. 1,485 1,468 1,468 1.2 0.0 0.3 1,427 1,485 1,472 1,394 2.4

      Ventilation, heating, air‐conditioning,
          and refrigeration equipment…………… 5,782 5,768 5,735 0.2 0.6 0.6 5,919 5,889 5,557 5,926 ‐0.1

      Metalworking machinery......……..………. 6,106 5,993 6,102 1.9 ‐1.8 ‐1.0 6,014 5,925 5,977 6,048 ‐0.6

      Turbines, generators, and other
          power transmission equipment….…….. 9,689 9,648 9,589 0.4 0.6 0.0 9,490 9,579 9,424 9,638 ‐1.5

      Material handling equipment……………… 5,055 5,078 5,112 ‐0.5 ‐0.7 ‐1.8 4,975 4,894 4,949 5,114 ‐2.7

  Computers and electronic products2……… 43,935 43,740 44,050 0.4 ‐0.7 ‐0.4 43,472 44,026 43,775 43,210 0.6

      Computers…………...…………………….. 1,742 1,699 1,720 2.5 ‐1.2 ‐4.1 1,711 1,741 1,687 1,772 ‐3.4

      Computer storage devices……….………. 930 935 968 ‐0.5 ‐3.4 ‐2.2 823 968 961 817 0.7

      Other peripheral equipment……….……… 1,070 1,090 1,100 ‐1.8 ‐0.9 ‐3.6 1,040 1,107 1,093 1,056 ‐1.5

      Nondefense communications
          equipment……………………….………. 4,527 4,469 4,458 1.3 0.2 ‐0.3 4,509 4,488 4,360 4,449 1.3

      Defense communications equipment… 658 660 658 ‐0.3 0.3 ‐1.3 658 660 658 661 ‐0.5

      Audio and video equipment……...……….. 619 613 612 1.0 0.2 ‐1.4 594 603 610 633 ‐6.2

      Electronic components…….……...……. 8,117 8,056 8,046 0.8 0.1 ‐0.3 8,105 8,154 8,202 7,694 5.3

      Nondefense search and navigation
          equipment……………….……...………. 2,898 2,895 2,894 0.1 0.0 0.1 2,860 2,887 2,908 2,719 5.2

      Defense search and navigation
          equipment…………..…………....…..…. 2,687 2,696 2,699 ‐0.3 ‐0.1 0.2 2,695 2,722 2,682 2,739 ‐1.6

      Electromedical, measuring        
          and control instruments……..…......….. 15,158 15,044 15,146 0.8 ‐0.7 ‐0.4 15,039 14,992 14,913 14,845 1.3

  Electrical equipment, appliances,        
    and components………….….………………. 19,832 19,783 19,875 0.2 ‐0.5 0.1 19,954 19,937 19,801 19,961 0.0

      Electric lighting equipment…..…..……….. 2,057 2,067 2,070 ‐0.5 ‐0.1 ‐1.3 2,034 2,073 2,092 2,093 ‐2.8

      Household appliances…………..………… 2,562 2,588 2,625 ‐1.0 ‐1.4 ‐0.9 2,582 2,633 2,575 2,739 ‐5.7

      Electrical equipment………….……………. 6,288 6,318 6,386 ‐0.5 ‐1.1 0.0 6,344 6,449 6,458 6,392 ‐0.8

      Batteries………………...…….……....……. 1,864 1,827 1,811 2.0 0.9 0.0 1,858 1,764 1,697 1,985 ‐6.4

  Transportation equipment………….………… 142,792 141,720 141,220 0.8 0.4 0.1 141,757 142,665 141,176 125,835 12.7

      Automobiles……………………...………… 5,675 5,582 5,723 1.7 ‐2.5 0.5 5,621 5,692 5,780 5,075 10.8

      Light trucks and utility vehicles………….. 5,288 5,483 5,326 ‐3.6 2.9 ‐2.8 5,069 5,677 5,399 4,954 2.3

      Heavy duty trucks ………...………………. 1,890 1,939 1,938 ‐2.5 0.1 1.2 1,883 2,009 1,993 1,935 ‐2.7

      Motor vehicle bodies, parts,       
          and trailers………….…….....……….…. 27,072 26,898 26,800 0.6 0.4 0.0 27,160 27,104 27,065 26,601 2.1

      Nondefense aircraft and parts…..……….. 74,204 73,104 72,781 1.5 0.4 0.0 73,458 73,466 72,414 60,196 22.0

      Defense aircraft and parts……...…...…… 12,174 12,217 12,173 ‐0.4 0.4 0.7 12,107 12,229 12,144 11,771 2.9

      Ships and boats……..………….…….…… 4,075 3,932 4,019 3.6 ‐2.2 1.5 4,148 3,901 3,979 4,208 ‐1.4

  Furniture and related products…….….…… 7,400 7,387 7,414 0.2 ‐0.4 ‐0.3 7,263 7,331 7,439 7,370 ‐1.5

  Miscellaneous durable goods……..………… 23,915 23,788 23,755 0.5 0.1 0.2 23,696 23,764 23,701 23,075 2.7

  Nondurable goods industries…….………… 265,187 273,936 275,988 ‐3.2 ‐0.7 ‐0.3 265,209 274,030 274,875 278,361 ‐4.7

  Food products……….…………..……….…… 55,316 55,613 55,617 ‐0.5 0.0 ‐0.1 54,336 55,507 55,261 54,018 0.6

      Grain and oilseed milling…….....….……… 5,346 5,370 5,389 ‐0.4 ‐0.4 1.0 5,340 5,568 5,578 5,187 2.9

      Dairy products……………...……...……… 8,522 8,610 8,556 ‐1.0 0.6 0.6 8,583 8,539 8,330 8,225 4.4

      Meat, poultry, and seafood products……. 9,855 9,952 10,068 ‐1.0 ‐1.2 ‐0.8 9,850 10,010 9,888 9,729 1.2

  Beverage and tobacco products……………. 25,782 25,719 25,759 0.2 ‐0.2 0.7 26,140 26,156 26,030 25,822 1.2

      Beverages………………..….…..………… 21,765 21,730 21,734 0.2 0.0 0.6 22,018 22,006 21,802 21,529 2.3

      Tobacco……...……..…….……………….. 4,017 3,989 4,025 0.7 ‐0.9 1.0 4,122 4,150 4,228 4,293 ‐4.0

  Textile mills………………….…………………. 3,187 3,197 3,217 ‐0.3 ‐0.6 0.0 3,168 3,199 3,219 3,319 ‐4.5

  Textile products………..……………………… 3,862 3,853 3,869 0.2 ‐0.4 ‐0.9 3,881 3,881 3,899 4,069 ‐4.6

  Apparel……………………..……..…………… 1,807 1,813 1,825 ‐0.3 ‐0.7 ‐0.5 1,767 1,798 1,810 1,855 ‐4.7

  Leather and allied products………………….. 862 857 856 0.6 0.1 ‐0.3 840 841 863 848 ‐0.9

  Paper products…………………….……..…… 14,961 15,035 15,222 ‐0.5 ‐1.2 ‐0.3 15,043 15,193 15,367 15,551 ‐3.3

      Pulp, paper, and paperboard mills....……. 5,622 5,612 5,746 0.2 ‐2.3 0.2 5,706 5,693 5,786 5,907 ‐3.4

      Paperboard containers……..…………….. 5,325 5,322 5,391 0.1 ‐1.3 0.0 5,333 5,371 5,467 5,435 ‐1.9

  Printing…………………...………….…….…… 5,723 5,668 5,662 1.0 0.1 0.2 5,739 5,642 5,571 5,715 0.4

  Petroleum and coal products……………… 31,028 38,652 40,052 ‐19.7 ‐3.5 ‐0.4 30,731 37,626 38,859 40,724 ‐24.5

      Petroleum refineries………...……..……… 25,153 32,881 34,307 ‐23.5 ‐4.2 ‐0.4 24,890 31,786 33,055 34,764 ‐28.4

  Chemical products……..……………..…… 95,786 96,534 96,826 ‐0.8 ‐0.3 ‐0.6 96,370 96,805 96,887 98,255 ‐1.9

      Pesticides, fertilizers, and other
          agricultural chemicals….…...……….…. 5,430 5,382 5,387 0.9 ‐0.1 ‐1.7 5,868 5,858 5,789 5,916 ‐0.8

      Pharmaceuticals and medicines…………. 44,217 44,258 44,664 ‐0.1 ‐0.9 ‐1.1 44,236 43,950 44,431 44,520 ‐0.6

      Paints, coatings, and adhesives…....……. 4,022 4,029 4,023 ‐0.2 0.1 0.1 4,135 4,116 4,046 4,247 ‐2.6

  Plastics and rubber products…...…………… 26,873 26,995 27,083 ‐0.5 ‐0.3 ‐0.3 27,194 27,382 27,109 28,185 ‐3.5

1 Estimates of shipments and new orders are for the duration of the period, while estimates of unfilled orders and total inventories are for the end of the period. Not seasonally adjusted estimates of shipments and new orders include adjusted data for non‐

calendar reporters. Seasonally adjusted estimates include concurrent adjustments for holiday and trading‐day differences, where appropriate, as well as seasonal variation, based on the results of the latest annual review of the model parameters. Estimates 

are not adjusted for price changes.       

2 Estimates of inventories for the semiconductor industry data are included in computers and electronic products, and all other applicable aggregate totals.        

Note:  Estimates of manufacturers' shipments, inventories and orders are subject to survey error and revision.  One major component of survey error is nonsampling error, which includes errors of coverage, response, and nonreporting.  Since the survey panel 

is not a probability sample, estimates of sampling error cannot be calculated.  For further details on survey design, methodology, and data limitations see <http://www.census.gov/manufacturing/m3/>.     

Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders (M3) Survey, Benchmark Report, May 15, 2020. Information on data sources and methodology can be found on our website at 

<www.census.gov/manufacturing/m3/how_the_data_are_collected/index.html>. 


