
Table 4.  Value of Manufacturers' Inventories for Industry Groups1

[Estimates are shown in millions of dollars and are based on data from the Manufacturers' Shipments, Inventories, and Orders Survey.]  
Seasonally Adjusted Not Seasonally Adjusted

Monthly Percent Change Monthly % Change
Industry October

Oct. Sep. Aug. Sep. - Aug. - July - Oct. Sep. Aug. Oct. 2020/
2020p 2020r 2020 Oct. Sep. Aug. 2020p 2020r 2020 2019 2019

  All manufacturing industries......……………. 687,258 686,099 686,479 0.2 -0.1 0.0 690,258 686,179 689,884 699,686 -1.3
      Excluding transportation……….………….. 539,181 538,599 539,610 0.1 -0.2 -0.1 540,737 537,782 541,889 560,207 -3.5
      Excluding defense…………...…..……… 661,608 660,373 660,994 0.2 -0.1 0.0 664,663 660,427 664,290 674,215 -1.4
      With unfilled orders…………...…..……… 344,713 344,582 343,267 0.0 0.4 -0.1 345,172 344,929 346,021 342,208 0.9

  Durable goods industries………….…..…… 422,460 421,434 420,373 0.2 0.3 -0.1 422,909 421,540 423,444 421,189 0.4

  Wood products…………..……...….…………. 12,141 11,916 11,780 1.9 1.2 1.2 12,083 11,660 11,593 11,870 1.8
  Nonmetallic mineral products…….………….. 13,977 14,009 14,031 -0.2 -0.2 -0.7 13,626 13,816 13,964 14,198 -4.0
  Primary metals…………………….……………. 33,624 33,544 33,120 0.2 1.3 -0.6 33,286 33,380 33,210 35,107 -5.2
      Iron and steel mills…………..……….……. 18,274 18,343 18,227 -0.4 0.6 -1.7 18,079 18,321 18,317 19,657 -8.0
      Aluminum and nonferrous metals………… 13,283 13,122 12,816 1.2 2.4 1.1 13,171 13,046 12,840 13,247 -0.6
      Ferrous metal foundries………..…..…….. 2,067 2,079 2,077 -0.6 0.1 -0.4 2,036 2,013 2,053 2,203 -7.6
  Fabricated metal products…….……………… 51,220 51,023 51,174 0.4 -0.3 -0.5 50,907 50,990 51,382 53,345 -4.6
  Machinery………………………………………. 68,863 68,916 68,916 -0.1 0.0 -0.8 68,701 69,276 69,655 72,143 -4.8
      Farm machinery…..………….……………. 3,719 3,642 3,645 2.1 -0.1 -0.8 3,600 3,507 3,526 3,843 -6.3
      Construction machinery…..………….……. 5,938 5,927 5,994 0.2 -1.1 -1.1 5,967 6,007 6,030 6,455 -7.6
      Mining, oil field,   
          and gas field machinery………...…….. 4,610 4,680 4,727 -1.5 -1.0 -2.8 4,666 4,712 4,785 5,497 -15.1
      Industrial machinery……….………………. 9,846 9,786 9,760 0.6 0.3 -0.3 9,687 10,152 9,998 9,094 6.5
      Photographic equipment….………………. 1,422 1,411 1,414 0.8 -0.2 -0.9 1,441 1,409 1,457 1,489 -3.2
      Ventilation, heating, air-conditioning,
          and refrigeration equipment…………… 5,116 5,024 4,857 1.8 3.4 -2.3 4,924 4,836 4,875 5,579 -11.7
      Metalworking machinery......……..………. 5,720 5,723 5,790 -0.1 -1.2 -1.9 5,777 5,764 5,877 6,336 -8.8
      Turbines, generators, and other
          power transmission equipment….…….. 9,017 9,196 9,259 -1.9 -0.7 -0.4 9,057 9,186 9,450 9,762 -7.2
      Material handling equipment……………… 4,707 4,744 4,753 -0.8 -0.2 -0.9 4,811 4,893 4,843 5,297 -9.2
  Computers and electronic products2………… 43,549 43,518 43,598 0.1 -0.2 -0.9 43,698 43,309 44,168 43,942 -0.6
      Computers…………...…………………….. 1,857 1,818 1,849 2.1 -1.7 0.0 1,825 1,895 1,938 1,776 2.8
      Computer storage devices……….………. 959 978 972 -1.9 0.6 1.7 1,018 1,001 1,004 1,014 0.4
      Other peripheral equipment……….……… 1,053 1,054 1,044 -0.1 1.0 -0.6 1,040 1,026 1,063 1,033 0.7
      Nondefense communications
          equipment……………………….………. 4,609 4,652 4,597 -0.9 1.2 0.5 4,668 4,601 4,734 4,583 1.9
      Defense communications equipment…….. 682 673 666 1.3 1.1 -0.6 682 673 666 666 2.4
      Audio and video equipment……...……….. 455 488 490 -6.8 -0.4 -5.2 497 536 520 665 -25.3
      Electronic components…………..………… 7,317 7,363 7,445 -0.6 -1.1 -4.4 7,193 7,209 7,297 7,725 -6.9
      Nondefense search and navigation
          equipment……………….……...………. 2,924 2,934 2,937 -0.3 -0.1 0.2 2,980 2,942 2,977 2,928 1.8
      Defense search and navigation
          equipment…………..…………....…..…. 2,699 2,695 2,686 0.1 0.3 0.4 2,681 2,625 2,714 2,668 0.5
      Electromedical, measuring        
          and control instruments……..…......….. 15,406 15,430 15,439 -0.2 -0.1 -0.2 15,494 15,336 15,718 15,148 2.3
  Electrical equipment, appliances,        
    and components………….….………………. 19,677 19,755 19,696 -0.4 0.3 -0.3 19,596 19,422 19,899 19,833 -1.2
      Electric lighting equipment…..…..……….. 2,007 2,005 2,002 0.1 0.1 -0.8 1,996 2,002 2,015 2,077 -3.9
      Household appliances…………..…………. 2,400 2,462 2,353 -2.5 4.6 -0.4 2,437 2,422 2,435 2,750 -11.4
      Electrical equipment………….……………. 6,289 6,362 6,484 -1.1 -1.9 0.2 6,210 6,034 6,473 6,292 -1.3
      Batteries………………...…….……....…… 1,879 1,852 1,830 1.5 1.2 -0.8 1,869 1,914 1,941 1,824 2.5
  Transportation equipment………….………… 148,077 147,500 146,869 0.4 0.4 0.6 149,521 148,397 147,995 139,479 7.2
      Automobiles……………………...………… 5,491 5,376 5,571 2.1 -3.5 -1.9 5,636 5,500 5,690 6,116 -7.8
      Light trucks and utility vehicles………….. 5,087 4,796 5,082 6.1 -5.6 -0.9 5,289 4,982 5,260 5,624 -6.0
      Heavy duty trucks ………...………………. 2,016 1,984 1,962 1.6 1.1 6.8 1,963 1,905 1,936 1,907 2.9
      Motor vehicle bodies, parts,       
          and trailers………….…….....……….…. 26,541 26,522 26,416 0.1 0.4 -0.3 26,544 26,528 26,559 26,753 -0.8
      Nondefense aircraft and parts…..……….. 79,151 79,070 78,381 0.1 0.9 0.8 80,162 79,565 78,660 70,152 14.3
      Defense aircraft and parts……...…...…… 12,446 12,436 12,431 0.1 0.0 0.8 12,462 12,418 12,456 12,160 2.5
      Ships and boats……..………….…….…… 4,293 4,362 4,253 -1.6 2.6 2.5 4,247 4,479 4,333 4,411 -3.7
  Furniture and related products…….….……… 7,137 7,161 7,107 -0.3 0.8 -0.2 7,082 7,101 7,190 7,448 -4.9
  Miscellaneous durable goods……..…………. 24,195 24,092 24,082 0.4 0.0 -0.2 24,409 24,189 24,388 23,824 2.5

  Nondurable goods industries…….…………… 264,798 264,665 266,106 0.1 -0.5 0.3 267,349 264,639 266,440 278,497 -4.0

  Food products……….…………..……….…… 54,785 54,576 54,574 0.4 0.0 0.0 57,820 55,226 54,964 58,231 -0.7
      Grain and oilseed milling…….....….……… 5,313 5,338 5,269 -0.5 1.3 -0.1 5,649 5,158 5,180 5,462 3.4
      Dairy products……………...……...……… 8,589 8,490 8,467 1.2 0.3 -0.2 8,492 8,523 8,595 8,270 2.7
      Meat, poultry, and seafood products……. 9,354 9,306 9,302 0.5 0.0 1.0 9,549 9,327 9,386 10,181 -6.2
  Beverage and tobacco products……………. 25,134 25,263 25,502 -0.5 -0.9 -0.7 25,482 25,077 24,863 26,164 -2.6
      Beverages………………..….…..………… 21,409 21,503 21,661 -0.4 -0.7 -0.6 21,675 21,464 21,297 21,998 -1.5
      Tobacco……...……..…….……………….. 3,725 3,760 3,841 -0.9 -2.1 -1.6 3,807 3,613 3,566 4,166 -8.6
  Textile mills………………….…………………. 3,029 3,032 3,054 -0.1 -0.7 -0.2 3,025 3,043 3,074 3,210 -5.8
  Textile products………..……………………… 3,701 3,703 3,711 -0.1 -0.2 -0.7 3,687 3,717 3,713 3,949 -6.6
  Apparel……………………..……..…………… 1,790 1,793 1,798 -0.2 -0.3 -1.3 1,846 1,845 1,896 1,925 -4.1
  Leather and allied products………………….. 807 810 826 -0.4 -1.9 -2.1 797 809 832 858 -7.1
  Paper products…………………….……..…… 15,034 15,056 15,119 -0.1 -0.4 -0.3 14,830 15,027 15,224 15,061 -1.5
      Pulp, paper, and paperboard mills....……. 5,458 5,497 5,574 -0.7 -1.4 -1.4 5,329 5,437 5,574 5,648 -5.6
      Paperboard containers……..…………….. 5,409 5,405 5,417 0.1 -0.2 0.8 5,365 5,400 5,464 5,313 1.0
  Printing…………………...………….…….…… 5,641 5,637 5,684 0.1 -0.8 0.2 5,772 5,686 5,703 5,803 -0.5
  Petroleum and coal products………………… 30,175 30,753 32,596 -1.9 -5.7 1.2 30,074 31,206 32,822 38,890 -22.7
      Petroleum refineries………...……..……… 24,919 25,494 27,279 -2.3 -6.5 2.1 24,970 26,007 27,474 33,169 -24.7
  Chemical products……..……………..………… 98,399 97,796 97,076 0.6 0.7 0.7 97,910 96,854 97,332 97,176 0.8
      Pesticides, fertilizers, and other
          agricultural chemicals….…...……….…. 5,687 5,593 5,513 1.7 1.5 0.7 5,389 5,194 5,252 5,285 2.0
      Pharmaceuticals and medicines………….. 46,911 46,540 46,068 0.8 1.0 1.0 47,047 46,456 46,383 45,012 4.5
      Paints, coatings, and adhesives…....……. 3,853 3,835 3,857 0.5 -0.6 0.7 3,747 3,750 3,779 3,939 -4.9
  Plastics and rubber products…...…………… 26,303 26,246 26,166 0.2 0.3 -0.1 26,106 26,149 26,017 27,230 -4.1

p Preliminary 
r Revised data due to late receipts and concurrent seasonal adjustment.  
1 Estimates of shipments and new orders are for the duration of the period, while estimates of unfilled orders and total inventories are for the end of the period. Not seasonally adjusted estimates of shipments and new orders include adjusted data for non-
calendar reporters. Seasonally adjusted estimates include concurrent adjustments for holiday and trading-day differences, where appropriate, as well as seasonal variation, based on the results of the latest annual review of the model parameters. 
Estimates are not adjusted for price changes.       
2 Estimates of inventories for the semiconductor industry data are included in computers and electronic products, and all other applicable aggregate totals.        
Note:  Estimates of manufacturers' shipments, inventories and orders are subject to survey error and revision.  One major component of survey error is nonsampling error, which includes errors of coverage, response, and nonreporting.  Since the survey 
panel is not a probability sample, estimates of sampling error cannot be calculated.  For further details on survey design, methodology, and data limitations see <http://www.census.gov/manufacturing/m3/>.     
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders (M3) Survey, October Full Report, December 4, 2020.  Information on data sources and methodology can be found on our website at 
<www.census.gov/manufacturing/m3/how_the_data_are_collected/index.html>. 
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