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INTRODUCTION

During 1976, completions of privately financed, nonsubsi-
dized and unfumished apartments in buildings of five or more
units totaled about 157,000. Of these, 80 percent were rented
within the first 3 months of completion, 93 percent within 6
months, and 99 percent within 12 months.

Forty-seven percent of these new apartments had two
bedrooms, while those with less than two were about the same
at 48 percent, and 3 percent had three bedrooms or more. Four
percent of the new units had monthly rents of less than $150.
Those renting for $150 to $199 and $250 or more accounted
for about the same percent of the total at 31 percent and 28
percent; respectively, while those renting for $200 to $249
accounted for 36 percent of the total (see table 1). Over half
(55 percent) included swimming pools in rental payments and
almost half {44 percent) included air-conditioning at no extra
cost (see table 3).

The 3-month absorption rates were about the same for all
units, regardiess of the rent asked. Of the apartmentis renting for
less than $150, approximately 84 percent were rented within 3
months, while those renting for $250 or more had an absorption
rate of 79 percent within the same period. The absorption rates
for high and low priced uniis remained about the same as their
market exposure continued.

The majority (84 percent) of these unfurnished apartments
were constructed inside standard metropolitan statistical areas,
with 41 percent located inside central cities and 43 percent
outside central cities. A regional comparison of the total shows
that about a third (35 percent) were built in the North Central
region, and another third (31 percent) in the South region.
Twenty-four percent were built in the West region, while only
10 percent were constructed in the Northeast.

The data are based on a sample survey and consequently the
figures cited above are subject to sampling variability. Sampling
errors {i.e., standard errors) for the figures that follow are
indicated in parentheses.’ These standard errors imply there are

! See Relinbility of Estimates.

about two chances out of three that a complete count would be
contained in the interval around the estimate defined by the
standard error.

Throughout all of 1976 a total of about 258,200 privately-
financed apartments were completed in buildings with five units
or more, of which 61 percent (* 1.4 percentage points) were
nonsubsidized unfurnished apartments. Of the remainder, 18
percent (£ 1.2 percentage points) are cooperatives and condo-
miniums with a 3.-month absorption rate of 353 percent.
Cooperatives and condominiums are predominantly two bed-
rooms or larger and 66 percent were built in the South and West
regions of the United States (see tables 6 and 7).

Fuenished renial units accounted for § percent (f 0.6
percentage points) of the total number of privately-financed
apartments. Three months after completion, 93 percent of these
units were absorbed. While about one-half of all unfurnished
units are the two-bedroom type, only one out of six of the
furnished are two-bedroom units. The survey indicates that a
furnished apartment is likely to be smaller than an unfumished
one, with one and no bedroom categories accounting for 83
percent of the fumished units while these categories are 48
percent of the unfurnished units (see tables 4 and 5).

Excluded from the survey are units in federally subsidized
properties, 12 percent (£ 1.0 percentage points), built under
these programs of the Department of Housing and Urban
development: Senior Citizens Housing direct loans {Section
202), FHA below-market interest rate mortgages (Section 221
BMIR}), FHA interest supplements on rental mortgages (Section
236), and all units in buildings confainifg apartments in the
FHA rent supplement program. However, the data include
privately-owned housing, subsidized by State and local govern-
ments. In addition, 4 percent (* 0.6 percentage poinis) are
excluded for other reasons including turnkey housing (privately
built and sold to local public housing authorities subsequent to
completion).

REVISION TO THE SERIES

Revisions have heen made to the estimates of housing units
completed for the period January 1972 through December
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1977. These revisions reflect & recalculation of the data to
correct for response and data processing errors that had
accumuiated over a period of years.

SAMPLE DESIGN

The Market Absorption Survey (SOMA) is designed to
provide data concerning the rate at which nonsubsidized and
unfurnished privately financed units in buildings with five uniis
or more are reoafed (or absorbed). In addition, data on
characteristics of the uniis, such as rent and number of
bedrooms, are collected.

In each quarter, a sample of about 2,000 buildings with five
units or more completed during that guarter, is selected. The
sample is selected from buildings reported as completed in a
sam;sle of %}ulidmg permits in the Census Bureau’s Housing
Starts Survey.® Buildings completed in nonperm1t-1ssumg areas
are excluded from consideration in this survey.

Information is obtained for the units in the buildings selected
in u given quarter in each of the next four quarters on the
proportion of units occupied 3, 6, 9, and 12 months after
completiorn.

ESTIMATION

The estimation procedure used in the survey involves, as a
final step, the inflation of the weighted sample results to the
quarterly estimates of housing completions obtained from the
Housing Completions Survey. As the Housing Completions
Survey s based on a larger sample than the Market Absorption
Survey, it provides a4 more stable set of controls for estimates
which can be obtained from both surveys. In addition to
reducing the sampling variahility of the estimates of totals from
the Market Absorption Survey, the ratio estimation procedure,
as a useful by-product, produces estimates of the units
completed in a given quarter which are consistent with the
published figures from the Housing Completions series. >

The absorption rates assume that the absorption rates of
units not included in the interviewed group or not agcounted
for are identical to rates for units where data were obtained.
The noninterviewed and not accounted for cases comprise less
than 2 percent of the sample housing units in this survey.

RELIABILITY OF ESTIMATES

The sample used for this survey is only one of a large number
of possible samples of the same size that could have been

*See “Housing Starts,” Construction Reports ‘Series C20, for the
details of this survey.

*8ee “Housing Completions,” Construction Reports, Series C22.

selected using the same sample design, sample selection, and
measurement procedures Estimates derived from these sampies
would differ from each other.

The standard error of a survey estimate is a measure of the
variation among the estimates from all possible samples and is,
therefore, a measure of the precision with which an estimate
from a particular sample approximates the average result of all
possible samples. As caleulated for this report, the standard
error also partially measures the effect of certain nonsampling
errors but does not messure any systermatic biases in the data.
Bias is the difference, averaged over all puossible samples,
between the estimate and the desired value. The accuracy of a
survey result depends upon the sampling and nonsampling errors
measured by the standard error, and the bias and other types of
nonsampling error not measured by the standard error.

The estimate and its associated standard error may be used to
construct a confidence interval, that is, if all possible samples
were selected, each of these surveved under essentially the same
general conditions and an estimate and its estimated standard
error were calculated from each sample, ther approximately 95
percent of the intervals from two standard errors below the
estimate to two standard errors above the estimate would
include the average value of all possible samples. The average
value of all possible samples may or may not be contained in
any particular computed interval. But for a particular sample,
ofle can say with specified confidence that the average of all
possible samples is included in the constructed interval. Simi-
larly, the chances are about two out of three that the survey
estimate will differ from the average result of all possible
samples by less than one standard error, and 99 out of 100 that
the survey estimate will differ from the average result by less
than 2% times the standard error.

The figures presented in tables 1 and Il are approximations to
the standard errors of various estimates shown in the eport. In
order to derive standard errors that would be applicable to a
wide variety of items and could be prepared at a moderate cost,
a number of approximations were required. As a result, the
tables of standard errors provide an indication of the order of
magnitude of the standard erross rather than the precise
standard error for any specific item.

The reliability of an estimated absorption rate (ie., a
percentage} computed by using sample data for both the
numerator and the denominator, depends upon both the size of
the rate and the size of the total on which the rate is based.
Estimated rates of this kind are relatively more reliable than the
corresponding estimates of the numerators of the rate, particu-.
larly if the rates are 50 percent or more. Table II contains the
standard errors of estimated rates.




FIGURE A
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(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more.
regarding number of hedrooms and asking rent are collected at the initia

Table 1. Absorption Rates for Apartments Completed During 1876, by Number of Bedrooms and

following completion).

Bent Classes , for the United States

Data

1 interview, i.e., 3 months

Total Percent absorbed after—-
Characteristics
Number Percent 3 months 6 months 9 months 12 months

TOtalawswannse 157,000 100 80 93 97 99

Less than $I150.......0ves.. 6,800 4 84 95 97 97
3150 to 8174, . ivenrronnnan 14,400 g 82 93 97 99
$L75 to $199. .0t nenrannnn. 35,000 22 82 95 98 99
$200 to $249........ 56, 900 36 80 94 98 99
$250 to $299. ... vuiiunnnn, 30, 300 i9 81 93 97 99
$300 oF MOTE..c0venrerenon, 13,500 9 76 85 91 94
Ko bhedroom,..... voeen e 6,200 4 93 97 98 99
Less than $150..,..... i, 200 1 57 100 100 100
3150 to $L74urninnernnnn, 2,200 1 93 98 59 100
$175 to $19%,..... ceneen 1,800 1 96 99 99 99
$200 to $249. ... uiiinnnnn.. 700 (2) 87 94 96 100
$250 to $299. .. .iiennnn.. . 200 (Z) 90 93 99 100
$300 OF MOT..roveorosnnons 100 (7) 62 66 68 68
1 bedroom..,.... 68, 900 44 85 96 99 99
Less than $150, . ...ii0enn.. 4, 900 3 83 97 98 98
$150 to 3174, . i irennnnn. 9,000 & 86 97 39 100
$175 to $19%. . iiinrnnonnan 24,000 15 84 96 99 99
$200 to $249. ... i0i0nrano.. 22,000 14 86 95 99 100
$250 to $299..... 6, 700 4 88 96 99 99
$300 OF MOTe..vvvuooeovonns 2,200 1 80 89 94 97
2 bedrooms...oreeerona. 74,500 47 77 92 96 99
Less than $150.,.... 700 Z) 69 72 90 a0
$150 to $17400eeiiineinnnn. 3, 200 2 64 81 90 97
$175 to $199. .. .iiriinnnnas 9,100 6 72 92 97 99
$200 to $249. .0 ieteninnnnns 33,700 21 76 93 98 99
$250 to $299. ..t uieeinnnn. 20, 200 13 84 95 98 99
$300 to $349. ... uiniia... 4,700 3 83 92 96 99
$350 or more..... 3,000 2 67 77 85 88
3 bedrooms or more..... 7,400 5 39 81 30 95
Less than $150.......... (Z) (%) 57 100 100 100
$150 to $L74. . uerunrneennn. (z) (7) 100 100 100 100
$175 to 8199, ... viiienn.. 100 (z) 91 92 100 100
$200 to 3249 .. iiiiinrnnnnn. 600 (Z) 76 85 93 94
3250 to $299. v iierrnnanens 3,300 2 42 80 90 99
$300 to $34%9. . ciiieinnnnnn. 1,400 1 88 95 97 99
$350 or MOYe .. .vueuruns . 2,100 1 59 70 82 85

(Z) Indicates less than 50 and less than one-half percent,




Table 2. Absarption Rates for Apartments Completed During 1978, by Geographic Area

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more)

Total Percent absorbed after—-
Geographic areas
Number Percent 3 months 6 months 9 months 12 months

United States, total... 157,000 100 80 93 97 29

Inside SMSA's:
In central City..vceoceoca 64, 900 41 82 G4 97 98
Not in central cityv...... 67,500 43 82 94 98 99
Cutside SMBA 'S..v.ssvvosans 24,700 16 71 89 94 98
Northeast..... crbsmcense s 16,000 10 85 94 97 99
North Central.....cocscececs 54,500 35 76 93 g7 99
Bouth..cecuoocacescanscasss 48,300 31 81 92 96 98
West..cocevenocsoanssnscsuss 38, 200 24 84 95 98 99

Table 3. Absorption Rates for Apartments Completed During 1876, by Presence of Air Conditioning
and Swimming Pool . for the United States

(Privately financed,; nonsubsidized, unfurnished apartments in buildings with 5 units or more.

Data

regarding air conditioning and swimming pool are collected at the initial interview, i.e., 3
months following completion).

Total Percent absorbed after--
Characteristics
Number Percent 3 months 6 months 9 months 12 months
Unfurnished, total,.. 157,000 100 80 93 97 99
Aiyr conditioning:
Included in rent....ce.c. 69,300 44 85 95 98 99
Available at extra cost.. 68,100 43 75 91 94 99
Not available...veeecacas 18, 700 12 84 95 98 99
Not reported..cercrooscss 900 1 81 93 99 99
Swimming pool:
Included in rent......o.. 85, 800 55 83 95 98 99
Available at extra cost.. 3,700 2 85 93 98 100
Not available...... ceovane 65,900 42 77 91 96 98
Not reported.ccocavsocnss 1,700 1 87 94 97 98




Tabie 4. Furnished Apartments Completed During 19786,

by Number of Bedrooms and Rent Classes, for the
Lnited States

(Privately financed, nonsubsidized, furnished
apartments in buildings with 5 units or more,
Data regarding number of bedrooms and asking
rent aye collected at the initial interview,
i.e,, 3 months following completion).

Total
Characteristics
Number Percent
Total...vesnnas 12,800 100
Rent Classes:
Less than $150..... 2,000 16
$150 to $174....... 2,200 18
$175 to $199 ..... 0o 2,200 17
$200 to $249.. ..... 4,800 37
$250 or more.....,. 1,600 12
Bedrooms :
None..... sasrano e 4)000 31
1 bedroom..,..... N 6,700 52
2 bedroomS...ovesen 2,000 16
3 bedrooms or more., 100 1

Table 5. Absorption Rates for Furnished Apartments Completed During 1976, by Rent Classes and Bedrooms,
for the United States

(Privately financed, nonsubsidized, furnished apartments in buildings with 5 units or more. Data
regarding asking rent are collected at the initisal interview, i.e., 3 months following compietion).

Percent absorbed within—-~
Characteristics Total
3 months 6 months 9 months 12 months
Totaleoeeercnenean teenans 12,800 93 100 100 100
Rent Classes:
Less than $150. ... .v0envc.. 2,000 94 100 100 100
$150 t0 $174. 00 verrannnnnn. 2,200 99 100 100 100
BI75 to 199, 0. e ennnnnnnn 2,200 93 99 100 100
$200 to $249,........ ceeens 4,800 90 100 100 100
$250 or more, . iiiiinennon. 1,600 94 99 100 100
Bedrooms:
NONE .. seownosenosvonsanen . 4,000 93 99 100 100
I bedroom..... csisemansn e 6, 700 92 100 100 100
2 bedrooms. ... ..o, coresosae 2,000 97 100 100 100
3 bedrooms Or MOYe, . v.wscen 100 96 100 100 100




Table 8. Cooperative and Condominium Apartments Com-
pleted During 1976, by Number of Bedrooms and
Geographic Regions, for the United States

(Privately finunced, nonsubsidized apartments
in buildings with 5 units or more. Data re-
garding number of bedrcoms are collected at
the initial interview, i.e., 3 months
foilowing completion),

Total
Characteristics
Number Percent
Totalee.vovossa 46,300 100
Bedrooms:
NONE., .ovuvevean vean 1,400 3
1 bedroom....vuvens 10,400 22
2 bedrooms...... can 27,000 58
3 bedrooms or more. 7,600 16
Region:
Northeast...o.oow.. 9,200 20
North Central...... 6,700 15
South..seiorsovsoes 17,100 37
West.oororoosavasos 13,300 29

Tabie 7. Absorption Rates for Cooperative and Condominium Apartments Completed During 1976, by Number of Bedrooms
and Geographic Regions, for the United States

(Privately financed, nongubsidized apartments in buildings with 5 units or more. Data regarding
number of bedrooms are collected at the initial interview, i.e., 3 months following completion).

Percent abscrbed within--
Characteristics Total
3 months & months 9 months 12 months
Total,oesecsorscscavees 46,300 53 65 71 77
Bedrooms:
Nome...viewnoenana Sreceennn 1,400 53 56 59 60
1 bedroom...ovacens. weeeana 10,400 50 58 67 72
2 bedrooms..... sescscosonan 27,000 53 65 712 78
3 bedroomS OF MOFC,socssos. 7, 600 60 72 78 83
Region:
Northeast....ooceos. cnvvann 9, 200 50 61 68 76
North Central.....ccevoaves 6, 700 63 78 84 90
Bouth. oo ornveonosronossen 17,100 41 52 60 65
WesSt. . evvovorcessaooasncsoa 13,300 66 77 82 86
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ILLUSTRATIVE USE OF THE STANDARD
ERROR TABLES.

Table 1 of this report shows that 14,400 units completed in
1976 rented for $150 to $174. Table | shows the standard error
of an estimate of this size to be approximately 1,513, The
chances are 68 out of 100 the estimate differs from a complete
census by less than 1,515, The chances are 95 out of 100 that
the estimate differs from a complete census by less than 3,030
{twice the standard error).

Table 1 shows the rate of absorption after three months for
these 14,400 units is 82 percent. Table I shows the standard
ermor of an 82 percent rate on a base of 14400 to he
approximately 4.7 percent. Consequentiy, chances are 68 out of

100 that the estimated rate would be within 4.7 percentage

paints of a complete census figure and chances are 95 out of
100 that the estimated rate would be within 9.4 percentage
points of a census figure; i.e., the 95 percent confidence interval
would be from 72.6 to $1.4 percent.

Table |, Standard Errors of Estimated Totals: 1970 to 1976 Completions

(1 standard error)

EBgtimated Standard Estimated Standard

total error total error
5,000, 0 heevacansnn cearan coso 890 75,000, .00 oecsavsnconcons 3,550
10,000, ciiecorcennconcnonas 1,260 100,000,000 convncennas sesnao 4,130
15,000, . c0censconecsonns ceus 1,550 150,000 .0 cvcnncscononncsee 5,160
20,000 . c0ce00c00c0oncones saa 1,790 250,000 ceuuocccncncnonnsne 6,900
25,000, . 0000 iccincnsnnncnce 2,010 350,000 00cecvcnacocancsocen 8,440
35,000, 0c0c00n0cronnnnece case 2,380 450,000 000t s incncosocnvnnns 9,870
50,0000 recnocncsnnnnas 2,870 600,000..0scuccnmceconsnnese 11,300

Table [1. Standard Errors of Estimated Percentages: 1970 to 1976 Compieticns
(1 standard error)
_ Estimated percentage
Base of percentage
98 or 2 95 or 5 90 or 10 80 or 20 75 or 25 50

5,000. 0 cvuoccnenn 2.9 4.6 6.2 8.2 9.0 10.4
10,0000 ce000nnnvonnne 2.1 3.2 LA 5.8 6.3 7 4
15,0000c00000evocens.. 1.7 2.6 3.6 4.8 5.2 6.0
206,000....... srmsecra 1.4 2.2 3.1 4,2 b4e5 5.2
25,000, e cinncnnas 1.3 2.0 2.8 3.7 4.0 4.6
35,000 . ccr0revucncanae 1.1 1.7 2.3 3.1 3.4 3.9
50,000 cccevcccseacnna 0.9 1.4 2.0 2.6 2.9 3.3
75,000, 00000c0r000es 0.7 1.2 1.6 2.2 2.3 2.6
100,000. 0000 vnncense 0.6 1.0 1.4 1.8 2.0 2.3
150,000 00 c0vcunennnas 0.6 ¢.8 1.1 1.5 1.7 1.9
250,000, 0000erennsns 0.4 0.6 1.0 1.2 1.4 1.5
350,000, . 000 cnenanees 0.4 0.6 0.8 1.0 1.1 1.3
450,000 00000 ccecnnnne 0.3 0.5 0.6 0.9 1.0 1.1
600,000 0c0cms00cuecens 0.2 0.4 0.6 0.7 c.8 1.0




HISTORICAL DATA: 1970-1876

The iotal of new, privately financed, nonsubsidized, and
unfurnished apartments in buildings of five units or more
completed in a year increased from 322,800 in 1970 to 531,700
in 1973, and then declined sharply to 157,000 in 1976. This
pattem reflects a similar frend in yearly completions for all
privately financed apartments, which reached a high of 774,800
in 1973 and then declined to only 258,200 in 1976 {see table
A).

In 1976, 36 percent of these new unfurnished apartments
rented for $200 to 8249 compared with 24 percent in 1970.
Similarly, units renting for $250 or more comprised 28 percent
of completions in 1976, but only 14 percent in 1970.During the
same period, apartrnents renting for less than $150 declined
from 14 percent in 1970 to 4 percent in 1976. The median rent
for these new units increased by 16 percent during the
seven-year period, from $188 to $219 (see table B).

For most years, the absorption rates for new apartments
decreased as the rent for the apartments increased. For example,
in 1975 the 3-month absorption rate for apartments renting for
less than 3150 was 79 percent, while it was only 58 percent for
units renting at $250 or more (see table C).

The preportion of new unfumished apartments completed
by number of bedrooms has remained about the same between
1970 and 1976, with about 9 out of 10 new apartments being
of the one or two bedroom type in each of the seven years (see
table D).

In general, the absorption rates followed a decreasing trend
as the number of bedrooms in apartments increased. In 1976,
apartments with none and 1 bedroom had 3-month absorption
rates of 93 and 85 percent, respectively, while only 59 percent
of apartments with 3 or more bedrooms were rented within 3
months (see table E).

In 1970, 43 percent of new unfumished apartments com-
pleted were in the South. This figure reached a high of 49
percent in 1974, but has since declined to 31 percent of new
apartments in 1976, About one-quarter of all new apartments
were completed in the North Central region in each year
between 1970 and 1975, However, this figure rose sharply to 35
percent of new apartments in 1976. Completions of new

apariments remained at about 10 percent in the Northeast and
about 20 to 25 percent in the West for each of the seven years
(see table F).

From 1970 to 1976, the proportion of new unfurnished
apartments completed outside SMSA’s increased from a low of
4 percent in 1970 to 16 percent in 1976. Units in standard
metropolitan  statistical arcas (SMSA’s), but outside central
cities, decreased from a high of 59 percentin 1971 and 1972 to
43 percent in 1976. During the same period, the percent of
apartments completed in SMSA’s in central cities was 42
percent in 1970, decreased to 32 percent in 1972, then
incressed to 41 percent in 1976 {see table H).

Six out of ten {60 percent) new apartments included air
conditioning in rent in 1970. This figure remained about the
same unitl 1974 when it declined to 52 percent. By 1976, the
percent of new apartments with air conditioning included in
rent had declined to 44 percent (see table I). This decrease
coincides with the onset of higher energy costs around 1973 and
reflects an attempt by apartment owners to pass these higher
costs directly on to the tenant.

The majority of new apartments completed between 1970
and 1976 provided access to 2 swimming pool at no extra cost.
However, this proportion had declined from a high of 77
percent in 1974 to 55 percent in 1976 {see table L)

The construction of cooperative and condominium apart-
ments reached a peak in 1974 when 1359,000—23 percent of all
new apartments—were built. This figure declined to 46,300-18
percent of new apartments—in 1976. Between 1972, the first
year in which a breakdown is available, and 1975, approxi-
mately haif of all cooperative and condominium apartments
were constructed in the South. Although this figure declined to
37 percent in 1976, the South along with the West still leads in
the construction of these units (see tables A and N).

The size of cooperative and condominium units, measured by
number of bedrooms, had increased from 1970 to 1976, Those
having two bedrooms or more rose from 53 percent in 1970 to
74 percent in 1976, while there was a corresponding decrease
from 47 percent to 25 percent in cooperative and condominium
apartments with less than two bedrooms (see table 0).
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FIGUREC

Housing Units Completed in Buildings with Five Units or Mars:

Thousands

1970 to 1976

806G

Units Completed
760

600

500
Unfurnished Apartmants

400

300

200

Cooperatives and Condominium
100

[ i

Furnished Apartments

1970 1971 1972 1973

Year

1874

1975 1976

FIGURE D

Unfurnished Apartments Completed, by Rent Class: 1970 to 1976

Year Completed

1976

1975

1974

1973

1972

1971

1970

20 0
Percent

60 40

20

80

] Less than $200
$200 or more

60

80




11
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Table A, Housing Units Completed in Buildings With 5 Units or More: 1970 to 1976

(Limited to buildings in permit-issuing places)

Year Total Unfurnished Furnished COOpiiiflves Fedgrglly Other!
apartments apartments ) A subsidized
condominiums
Number of units
1970,..... . 517,000 322,800 47,400 71,300 54,900 20,600
1071 e ieienonvunoann 381,000 333,000 32,100 48,900 104, 500 62,700
1972, i ericnnnnnns . 718,200 497,900 37,700 57,300 93,800 31,400
1973, ..... eear e 774,800 331,700 36,200 98,100 82,000 26,800
1974, ..., .. Gm e 685,400 405,500 20,700 159,000 75,400 25,000
1975, e einecnnnoens 371,400 223,100 11,100 84,600 38, 900 13,800
1976, .. eincveavonnnn 258,200 157,000 12,800 46,300 32,0600 10,000
FPercent of units
1970, . e 106.0 62 9 14 11 4
1971, ... ..... P, 100.0 57 6 8 i8 11
1972, e i iea s 106.0 69 5 8 13 4
1973, .. 00unn. ceanva 100.0 69 5 13 11 3
1974 . 0aoat. pee e 100,90 59 3 23 11 [
[ . 106.0 60 3 23 10 4
19760 eecaconceroncnn 1006.0 61 5 18 iz 4

1other includes turnkey housing (privately built and sold to local public housing authorities

subsequent to completion}.

Table B. Unfurnished Apartments Completed . by Rent Class: 1970 to 1976

{(Privately financed, nonsubsidized, unfurnished spartments in buildings with 5 units or more)

Rent classges

Year Total Less $150 $175 %200 $250 Median
than to to to or
$150 $174 $199 $249 more rent
Number of units
1970, it iaeitnsonnenn 322,800 45,300 77,400 76,600 78,700 44,700 $188
1971, s eecoranscnonnes 333,000 54,800 72,500 84,600 82,900 38,400 $187
1972, i eiencacnns sreren 497,900 06,400 162,100 124,500 133,500 71,500 $191
1973, i eneoescnncecons 531,700 71,600 109,400 132,100 138,800 79,800 $191
1974, cneneoennsncnvnnns 405,500 33,600 81,700 101,600 111,400 77,400 $197
1975.. Feebe s et . 223,100 14,700 34,700 47,600 63,800 62,100 $211
1976..c0cen.. feae s 157,000 6,800 14,400 35,0600 56,900 43,900 $219
Percent of units
1970, et i i e aaans 100.0 14 24 24 24 14 (X)
18 7 R 100.0 16 22 25 25 12 (X}
1972, ceeseeonncovacunas 1G0.0 13 21 25 27 14 &3]
L I . 100,0 13 21 25 26 15 (X}
L 100.0 8 20 25 27 19 0
L T 1060.0 7 16 21 29 28 (x>
1976, eensrsnnonasenas 100.0 4 9 22 36 28 (X)

(X) Not applicable.




13

Table C. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion, by Rent Classes: 1970 to 1976

(Privately financed, nongubisidized, unfurnished apartments in buildings with 5 units or more)

Rent classes Rent classes
Year Total Less $150 5175 $200 250 Total Less $150 4175 $200 | $250
than to to te or than to to to or
$150 174 $199 $249 more $150 $174 $199 $249 more
3-month absorption rate 6-month absorption rate
1970, . ........ 322,800 85 79 78 59 51 322,800 97 91 90 83 69
L 333,000 78 7z 65 63 60 333,000 94 91 82 80 76
1972, iiiue. 497,900 78 75 69 63 57 497,900 93 20 85 80 76
1973, ,..... PR 531, 700 81 73 Fal 60 59 531, 700 93 48 a7 8z 77
1874, o ianien. 405,500 83 75 70 [ %] 56 405,500 94 848 84 8z 73
1975, .0 iiuns 223,100 79 77 74 73 58 223,100 90 91 a9 &8 14
1976...... vere 157,000 84 82 82 80 79 157,000 95 93 95 94 9L
9-month absorption rate l2-month absorption rate
970, vinnn.. 322,800 99 95 96 90 81 322,800 100 98 98 94 a9
97, ..... PO 333,000 97 96 91 88 86 333,000 98 98 95 93 92
1972, 0iiennns v 497,400 97 96 94 89 86 497,900 99 98 97 35 91
1973, 0iiiinnnn 531,700 97 95 94 91 87 531, 700 94 93 97 95 92
1974, ..., ‘e 405,500 96 9 91 20 B4 405,500 97 97 94 9% 90
1975, 0 iicnens 223,100 26 97 96 93 84 223,100 98 99 98 9% 8%
1976, . viuunenne 157,000 97 97 98 98 95 157,000 97 9% a9g 99 97

Table D. Unfurnished Apartments Completed . by Number of Bedrooms: 1970 to 1976

(Privately f{inanced, nonsubisdized, unfurnished apartments in buildings with 5 units or more)

Number of bedrooms
Year Total 3 bed
None 1 bedroom 2 bedrooms edrooms
or more
umber of units
1870....... seesecaveecenae 322,800 8,000 128,600 168,100 18,000
197 i ienecevcnconcanans 333,000 8,800 133,700 167,900 22,600
1872, i in vt esnnnsansn 497,900 18,200 193,400 249,900 36,400
L 531,700 23,600 221,500 256,300 30,100
1974, it iniennianes, 405,500 17,500 167,000 197,000 24,200
1975, i icnarieinnnans 223,100 8,000 93,300 109,000 12,700
1976, . ccvicoroncnnsucons 157,000 6,200 68,900 74,500 7,400
Percent of units
1970, s iveronceruconnnoons 100,0 2 40 52 6
197, iiecteevococannonans 100.0 3 40 50 7
1972, i ieriiinenreocanene 100.0 4 39 50 7
1973 . iucioceonconcconns 100.0 4 42 48 6
1074, i ieerrtnnccecnnnns 100.0 4 41 49 &6
1975, i inenenecnccnnnns 100.0 4 42 49 6
1976, i iecesccnconsnunnana 100.0 4 44 47 5
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Table E. Absorption Rates of Unfurnished Apartments at 3, §, 9, and 12 Months After Completion,
by Number of Bedrooms: 1970 to 1976

(Privately financed, ncnsubsidized, unfurnished apariments in buildings with 5 umits or more)

Number of bedrooms ' Number of bedrocms
Year Fotal some 1 2 3 bedrooms Total . i 5 3 bedrooms
: bedroom bedrooms or more Hone hedroom bedrooms or more
3-month absorption xrate 6-month absorption rate
1970, 0 iinuunn.e 322,800 86 78 70 67 322,800 96 a0 85 83
1971, nenuenns, 333,000 74 12 64 &6 333,000 93 87 82 85
1972, .00 0iunns 497,900 81 7z &4 65 497,900 92 87 82 &2
1973, 0iuennns 531,700 74 74 66 62 531,700 87 84 83 81
1974 . i, 405,500 77 72 65 57 405,500 88 86 81 75
1975, i e 223,100 75 73 68 63 223,100 86 87 83 80
1976, iiannnns 157,000 93 85 77 59 157,000 97 96 92 81
9-month absorption rate 12-month absorption rate
1870, 0 eiinnns 322,800 g8 95 a1 40 322,800 99 a7 95 95
1978, ... 0vuns 333,000 95 94 99 42 333,000 97 97 94 95
1972, iiiiiins 487,900 97 95 20 G 497,900 98 97 95 95
1973, ... 531,700 94 95 91 89 531,700 96 98 96 94
1976, . 0uuiines 405,500 94 32 89 84 405,500 97 96 .93 o0
1975, . 00iiens 223,100 92 94 91 &9 223,100 95 97 94 92
1976000 eneens 157,600 98 a9 96 90 157,000 99 g9 95 95

Table F. Unfurnished Apartments Completed . by Regions: 1970 to 1976

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more)

Regions
Year Total
Northeast North Scuth West
Central
Number of units
1976, .. s ieiicnenn casens 322,800 37,000 82,600 139,500 63,300
1671 . iiiees crernen ‘e 333,000 35,600 78,0060 124,900 94,500
1872 it i et reaanans . 497,900 65,200 123,300 183,500 126,000
1973, i iiisieorravsnrnnnes 531,700 64,600 141,100 211,600 114,400
1974, e inen e ccsnennn 405, 500 37,500 91,700 197,900 78,400
1875, . v eevanonnns P 223,100 31,100 55,600 91,800 44,500
L 157,000 16,000 54,500 48,300 38,200
Percent of units
1970........ Crdscerarmoan 100.0 11 26 43 20
1971, ... cueen Gescuarerean 100.0 11 23 38 28
1872, i i itecrvnrsnnannns 100.0 13 25 37 25
1973, it iirnaonsaas - 100.0 121 27 40 22
1874, i ti et i csraseones 100.0 9 23 49 19
1975, i e noiacncenes 100.0 14 25 41 20
L 2 100.0 10 35 31 24
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Table G. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion, by Region: 1970 to0 1975

(Privately financed, nopsubsidized, unfurnished apartments in buildings with 5 units or more)

Regions Regicns
Year Total Total
. North . North .
Northeast Central South West Noxrtheast Central South West
3-month absorption rate f6-month absorption rate
1970, ..., 322,800 79 74 73 71 322,800 oG 87 86 87
1971, ..... PR 333,000 75 69 85 67 333,000 88 84 85 83
1972......... 497,900 74 b6 70 64 487,900 89 80 g6 84
1873, .,,....... 531,760 T4 67 72 66 531,700 &8 82 88 84
1974, ... .. ... 405,500 68 72 65 £9 405,500 g4 87 81 84
1875, ieeiiennn 223,100 63 74 68 73 223,100 77 88 83 a0
197600 00 0uus, 157,000 85 76 81 84 157,000 g4 33 92 95
9~month absorption rate 12-month absorpticn rate
5231 I, 322,860 94 93 92 G4 322,800 97 96 a5 97
W7l ..., 333,000 91 91 92 92 333,000 96 94 96 96
19720, 0., 497,500 95 88 94 42 497,900 a8 93 93 56
1973, .. .0, 531,700 94 a1 94 92 531,700 56 95 g7 96
1974, .., ... 4G5, 500 91 83 89 91 405,500 95 96 93 96
1875, ivinn. 223,100 35 83 21 95 223,100 40 97 93 97
1976, 0iiinnn,. 157,000 97 97 96 98 157,000 g9 99 98 9%

Table H. Unfurnished Apartments Completad , by Inside or Qutside SMSA's: 1970 te 1976

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more)

Inside SMSA's
Not in Outside
Year i
Total Incentral city central city SMSA's

Number of units
1970, ... ... s resoeesenen 322,800 134,400 176,000 12,3060
1971, .. eieun.. 333,000 111,100 197,800 24,200
1972, i i e iiineiennns 497,900 161,300 291,800 44,800
1973, iit e ioionrarnnenns . 531,700 180, 200 289,000 62,400
1074 it et ainaenes 405,500 171,400 195,300 39,000
I3 223,100 85,600 118,900 18,700
1976, i iireincnnnnns . 157,000 64,900 67,500 24,700

Percent of units
1970, v vonnnnn. 160.0 42 55 4
197 . ieneennnnn. 100.0 33 59 7
1972, . it ienn. treo s 100.0 32 59 g
1973, e vennn. 100.0 34 54 12
1974, . cvnvnnn.. e 100.0 42 48 10
L 100.0 38 53 8
1976, . .0.0renne.. 100.0 41 43 16
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Table |. Absorption Rates of Unfurnished Apartments at 3, 8, 9, and 12 Months After Completion,
by Inside or Outside SMSA's: 1970 1o 1976

(Privately financed, nonsubisidirzed, unfurnished apartments in buildings with 5 units or more)

Inside SMSA's Inside SMSA's
Year Total In Not in OSuJSS;,dSe Total In Not in OS";;SS;’,de
central central central central s
city city city city
3~month absorption rate 6-month absorption rate
1970..... araean 322,800 74 72 84 322,800 88 86 92
1971...cn.... . 333,000 68 68 60 333,000 86 84 81
1972, ,..00vees . 497,900 70 66 72 497,900 85 83 90
1973...... . 531,700 68 70 74 531,700 85 85 88
1974, 00 0vvvnnne 405,500 66 68 73 405,500 83 83 85
1975........... 223,100 69 69 80 223,100 84 84 G5
1676, . .o 157,000 82 82 71 157,000 94 94 89
9-month absorption rate 12-month absorption rate
1970, . ..cven.n. 322,800 94 92 96 322,800 97 95 96
1971, cvaene srva 333,000 92 92 86 333,000 95 96 89
1972, csiviinnns 497,900 93 91 96 497,900 96 96 99
I 7 531,700 92 93 95 531,700 96 96 98
1974, 0 vrnenenn. 405,500 S0 90 89 405,500 95 95 91
1975.... . 223,100 91 92 98 223,100 94 85 9%
1976..... cevesa 157,000 97 98 94 157,000 98 99 98
Table J. Unfurnished Apartments Completed , by Presence of Air Conditioning: 1970 to 1976
(Privately financed, nonsubisidized, unfurnished apartments in buildings with 5 units or more)
Presence of air conditioning
Year Total Included Available at Not Not
in rent extra cost available reported
Number of units

1970, . vcrenncnnnsonoas 322,800 194,200 96,200 30,600 1,800
197 i e vevensannnossnnas 333,000 187,800 101,500 42,900 800
1972000 es cremrescosecroan 497,900 305,000 153,200 39,200 400
1973,.... beomEssesr s s . 531,700 317,700 171,000 40,100 3,000
1974, ..... cssrsescanscrne 405,500 209, 200 161,700 33,700 1,000
1975, .... cerssareesaee 223,100 115,700 87,500 18,000 2,100
1976, cceceoscncsnnconanns 157,000 69,300 68,100 18,700 300

Percent of units

1970, i rinorasocnasannoe 160.0 60 30 9 1
L I 100.0 56 31 13 {Z)
I evonoseanss 100.0 61 31 8 (Z)
1973, anceciovernncanonss 100.0 60 32 8 (2}
1974, oo vsiavnncnrnncnnss 100.0 52 40 8 (Z)
1975....... teresesacoenan 100.0 52 39 8 1
1976, .. cheesovevasaen 100.0 44 43 12 1

(%) Indicates less than one-half percent.
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Table K. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,

by Presence of Air Conditioning:

1870 to 1976

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more)

Presence of air conditioning Presence of air conditioning
Year Total Included | Available at Not Tatai Included | Available at Not
in rent extra cost available in rent extra cost available
3-month absorption rate f6~month absorption rate
1970, i i i iiineane. PO 322,800 71 77 74 322,800 85 30 88
1970......., Ceeeresanena 333,000 66 67 74 333,000 84 84 el
1972, 00uua.. terereraren 497,900 66 71 71 4%7, 900 84 85 &8
1873 e ivinnrens ‘e 531,700 70 69 74 531,706 a5 85 90
1974, ... Veresursaanane 405,500 68 &7 70 405,500 83 83 85
L S 223,100 73 b4 77 223,100 87 840 a2
1976, i i cveiicrrninnan.s 157,000 85 75 84 157,000 95 91 95
9-month absorption rate l12-month absorption rate
1970....... ererarennna 322,800 92 G4 a5 322,800 95 97 98
L 333,000 G1 52 94 333,000 95 96 97
1372..... e rraaneriae 497,900 92 92 94 497,900 95 96 96
1973, ... ... Faverveen 531,700 93 93 96 531,700 96 97 a8
L S 405,500 90 0 92 405,500 94 94 B
1975, et ai e 223,100 93 89 97 223,100 96 94 48
1976 e crirrnronnnes 157,000 98 96 98 157,600 9% 99 29
Table L. Unfurnished Apartments Completed , by Presence of Swimming Pool: 1970 to 1976
(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 units or more)
Presence of swimming pool
Year Total Inciuded Available at Not Not
in rent extra cost available reported
Number of units
1970, . .c00ve.. .. taeeatas 322,800 233,700 13,500 73,200 2,400
[ S 333,000 237,100 14,700 79,700 1,500
1972, i ennnn terrrvenes 497,900 343,700 15,800 137,700 900
L 531,700 382,600 11,100 136,300 1,700
R 405,500 312,000 10,400 82,300 800
L T 223,100 152,700 8,300 60,500 1,500
197601 ininnnenrennnn. 157,000 85,800 3,700 65,900 1,700
Percent of units
1970, et i iiieinennn. 100.0 72 4 23 1
1971, . s, 100.0 71 4 24 (Z)
1972, . e, teeoue 160.0 69 3 28 (Z)}
L 100.0 72 2 26 (%)
1974, 00 ennnn.. crseneaas 100.0 77 3 20 (Z)
1975, cceniinnn.. cesesarae 100.0 68 4 27 1
1976 . it reenseneannnnen 100,0 55 2 42 1

(Z) Indicates less than one-half percent.
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Table M. Absorption

{Privately financed,

by Presence of Swimming Pool: 1970 to 1976

Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,

nonsubsidized, unfurnished spartments in buildings with 3 units or more}

Presence of swimming pool Presence of swimming pool
Year Total Included | Available at Kot Tatal Inciuded | Availabie at Not
in rent extras cost available in rent extra cost available
3-month absorption rate 6-month absorption rate
1970, i iiinnrcasienns 322,800 70 (NA) 81 322,800 35 (N&) 92
1971, ..., et r et 333,000 64 (NA) 75 333,000 83 (NA) g3
1972 i issaieisiiacacaca 497,900 65 77 74 497,900 82 90 &9
I 531,700 a7 77 76 531,700 84 89 90
1974, .0 eneats P 405,500 66 71 T4 405,500 82 85 88
1975, ceiicvececasananas 223,100 a7 48 80 223,100 84 58 a1
L876. e v iannrcnraress 157,000 83 85 77 157,000 25 93 91
9-month absorption rate 12-month absorption rate
1970, v vrnenarancncnes 322,800 91 (NA) 97 322,800 95 {NA) 98
L 333,000 91 (NA) 97 333,000 95 (NA) 98
1972 i i e v 497,900 91 g5 94 497,900 g5 97 98
B 531,700 g2 95 95 531,760 96 93 98
2 405,500 89 9z 93 405,500 94 97 96
T 223,100 92 66 26 223,100 95 T4 97
B 157,000 98 98 96 157,000 99 100 98
(NA) Not available.
Table N. Cooperative and Condominium Apartments Completed , by Region: 1270 to 1876
(Privately financed, nonsubsidized apartments in buildings with 5 units or more)
Regions
Year Total
Northeast North South West
Central
Number of units
19700 ceecvvnsoresaasnnsns 71,300 {NA) {NA) (NA) (NA)
187 . ievccecansccnansnes 48,900 (NA) (NA) (NAD (NA)
1972 casssvacoosscaccvsncs 57,300 6,900 11,400 27,200 11,600
1973 cevacaonsscanersenoss 98,100 12,500 12,000 56,300 17,400
1974 ccenccnooncononnanncas 159,000 16,400 17,700 91,500 33,300
1975 c00eccsnonsosmonrancs 84, 600 7.300 7,000 45,700 24,600
197 hcasocscrconncovacsons 46,300 9,200 6,700 17,100 13,300
Percent of units

1970cioucosvcvcsnscanrnes 100.0 (NA) (NA) {NA) (NA)
197) seevesonsoroncasesans 1060.0 (NA) (NA) (NA) (NA)
19720 ccesnrnossnscanansas 100.0 12 20 48 20
1973 crecsvcanrorosnnans 100.0 13 12 57 i8
197 .0 csnsonnncnancacans 100.0 10 11 58 21
1975 0 cecascaaces eseosoe s 100.0 9 8 54 29
1976cccceccananss 100.0 20 15 37 29

{NA)} Not available.
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Table O. Cooperative and Condominium Apartments Completed by Number of Bedrooms: 1870 to 1976

(Privately financed, nonsubsidized apartments in buildings with 5 units or more)

Number of bedrooms

Year Total None 1 2 3 bedrooms Not
bedroom bedrooms or more reported
Nunber of units
1970, cacencansnccnavanone 71,300 400 32,800 32,800 5,200 100
1971 i iiccccccncncocnnes 48,900 2,100 13,900 22,800 6,100 4,000
1972 cuconscononnnnncncas 57,300 1,500 14, 600 29,400 6,700 5,100
1973 c0vcnovcocnacacannen 98,100 1,600 20,000 56,900 10,800 8,900
I 159,000 3,600 39,100 94,500 21,800 -
1975 . ieeonovoncancoceonas 84,600 1,300 16,900 49, 600 16,800 -
19760 ceninsocronnecncnn 46,300 1,400 10,400 27,0060 7,600 -
Percent of units
R 100.0 1 45 46 7 (Z)
1 100.0 & 28 47 12 8
1972 e cerncnas soasevacas 100.0 3 25 51 12 9
1973, ieecavccnnccanancas 100.0 2 20 58 11 9
197 i seeascnansencuseas 100.0 2 25 59 14 -
L T 100.0 2 20 59 20 -
1976 cecerennovnccnacanas 100.0 3 22 58 is -

(Z) Indicates less than one-half percent.

- Represents zero.
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