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SUMMARY

Buring 1980, completions of privately financed, nonsub-
sidized, and unfurnished apartments in buildings of five units
or more totaled about 196,100. OF these units, 75 percent were
rented within the first 3 months of completion, 90 percent
within 8 months, and 98 percent within 12 months.

New unfurnished apariments were about evenly divided
between units with two bedrooms or more {52 percent} and

.. units with fewer than two bedrooms (48 percent}. Only about 4
" percant of the new units hiad monthly rents of less than $200.
.. Those renting for $200 to $289 accounted for 43 percent of
"new apartments while those renting for $300 or more accounted
" for 54 percent. The median rent for apartments completed in
1980 was $308, an increase of 13 percent over the $272 median
T orent for apartments completed in 1979, Approximately three
" out of five of the new units {58 percent) included air-conditioning
in rental payments, while about two thirds of the new units
{68 parcent} had swimming pools available at no extra cost.

- A large majority (89 percent) of these unfurnished apart-
maents were constructed inside standard metropotitan statistical
areas, with more being built in suburban areas {48 percent} than
in central cities (41 percent). Regionally, nearly half of the
newly constructed units were built in the South {47 percent),
while 24 and 22 percent of new units were built in the Wast
and North Central regions, respectively. Only 7 percent of
new units were located in the Northeast region,

The data are based on a sample survey and, consequently,
the figures cited are subject to sampling variability. Sampling
errors {i.e., standard errors} for these figures can be caiculated
by using tables | and [t!, These standard errors imply there are
about 2 chances out of 3 that a complete count would be con-
tained in the interval around the estimate defined by the stand-
ard error, i

! See Reliability of Estimates on page 2.

Throughout all of 1980, a total of about 418,900 spartments
were completed in buildings with five units or more, which was
about the same as apartment completions in 1978, Forty-seven
percent were nonsubsidized unfurnished apartments. Of the
remainder, 29 percent were cooperatives and condominiums
with a 3-month absorption rate of 72 percent. Cogperatives and
condominiums zre predominantly two bedrooms or farger {81
percent) and 81 percent were built in the South and West
regions of the United States.

Furnished rental units accounted for 2 percent of the total -
number of privately financed apartments. Three months after
completion, 84 percent of these units were absorbed, Furnished
units tended to be smaller than unfurnished units. Apartments
with fewer than two bedrooms aceountad for 84 percent of the
furnished units while only about half {48 percent} of the
unfurnished units were in this category, The median rent for
furnished units was $287.

Federatly subsidized properties which account for 19 percent

of total units completed are excluded from this survey, These

units are built under the following programs of the Department
of Housing and Urban Development: Low Income Housing
Assistance {Section 8}, Senior Citizens Housing direct loans
(Section 202}, and all units in building containing apartments in
the FHA rent supplement program. An additional 3 percent of
the units are excluded for other reasons, including turnkey
housing {privately built and sold to local public housing author-
ities subsequent to completion), The data, however, include
privately owned housing subsidized by State ang local
governments.

SAMPLE DESIGN

The Survey of Market Absorption [SOMA) is designed to
provide data concerning the rate at which nonsubsidized and un-
furnished privately financed units in buitdings with five units or
more are rented (or absorbed). in addition, data on character-
istics of the wnits, such as rent and number of bedrooms, are
collected.
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The buitdings selected for SOMA are those included in the
Census Bureau's Survey of Construction (SOC).? For this survey
the United States Is first divided into primary sampling units
(PSU's) which are sampled on the basis of population. Next, a
sample of permit-issuing places is selected within each sample
PSU. Finatly, all buildings within sampled places with five units
or more as well as a subsample of buildings with one to four
units are selected.

Each quarter alt bulldings with five housing units or more in
the SOC sample reported as completed during that quarter come
into the sample for SOMA, Buildings completed in nonpermit-
issuing areas are excluded from consideration. Information on
the proportion of units ahsorbed 3, 6, 9, and 12 months after
completion is obtained for units in buildings selected in a given
quarter irr each of the next four quarters.

ESTIMATION

Unbiased quarterly estimates are formed by multiplying the
counts for each building by its base weight {the inverse of its
probabitity of selection) and then summing over all buildings.
The final estimate is then obtained by multiplying the unbiased
estimate by the following ratio estimate factor:

total units in 5+ buildings in permit-issuing areas as
estimated by the SOC for that quarter

“ total units in 5+ buildings as estimated by SOMA
for that quarter

When all the completed 5+ buildings in the SOC are desig-

nated for SOMA, as is currently the case, this ratio estimate’

factor will be close to one, This procedure produces estimates of
the units completed in a given quarter which are consistent with
the published figures from the Housing Completions Series,’
and also reduces, 10 some extent, the sampling variability of the
estimates of totals. Annual estimates are obtameci by summing
the four quarterly final estimates.
it is assumed that the absorption rates and other character-
istics of units not included in the interview group or not
‘aceounted for are identical to rates for units where data were
. obtained. The noninterviewed *and not accounted for cases
comprise less than 2 percent of the sample housing units in this
survey.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with data
from sample surveys: sampling and nonsampling errors. The
following is a description of the sampling and nonsampling
errors associated with SOMA,

1 Gee “Housing Starts,” Construction Reports Series C20, for details
of this survey.
* 8See ""Housing Completions,”” Construction Reports, Series 22,

Nonsampling Errors. In general, nonsampling ewrors tan be
attritasted t0 many sources: inability to obtain information
about ail cases, definitional difficulties, differences in the
interpretation of questions, inability or unwillingness 10 provide
correct information on the part of respondents, mistakes in
recording or coding the data, and other errors of collection,
response, processing, coverage, and estimation for missing data.

Sampling Errors. The particular sample used for this survey is
one of a large number of possible samples of the same size that
could have been selacted using the same sample design. Even if
the same questionnaires, instructions, and interviewers were
used, estimates from each of the different samples would differ
from each other. The devistion of a sample estimate from the
average of ali possible samples is defined as the sampling error.
The standard error of a survey estimate attempts to provide a
measure of this variation among the estimates from the possible
samples and, thus, is & measure of the precision with which an
estimate from a sample approximates the average result of all
possible samples.

As calculated for this survey, the standard error also partially
measures the variation in the estimates due to response and
interviewer grrors (nonsampling errors), but it dosgs not measure,
as such, any systematic biases in the data. Therefore, the
accuracy of the estimates depends on both the sampling and
nonsampling error, measured by the standard error, biases, and

-some additional nonsampling errors not measured by the

standard error. _ _

The sample estimate and its estimated standard error enabie
the user to construct confidence intervals, ranges that would
include the average result of all possible samples with a known
probability. For example, if all possible samples were selected,
each of these surveyed under essentially the same general
conditions, and an estimate and its estimated standard error
were calculated from each sample, then:

1. Approximately 68 percent of the intervals from one
standard error below the estimate to one standard error
above the estimate would include the average result of all
possible samples.

2. Approximately 90 percent of the intervals from 1.6
standard errors below the estimate to 1.6 standard errors
above the estimate would include the average resuit of all
possible sampies.

3. Approximately 95 percent of the interval from two
standard errors below the estimate {o two standard errors
above the estimate would include the average result of all
possible samples.

For very small estimates the lower limit of the cofidence
interval may be negative. In this case, 8 better approximation to
the true intervai estimate can be achieved by restricting the
interval estimate to positive vatues, that is, by changing the
lower limit of the interval estimate to zero.



The average result of all possibla samples either is or is not
contained in any particular computed intarval. However, for a
particular sample, one can say with specifled confidence that
the average resuit of &ll poswsible sampies is included in the
constructed Interval,

The conclusions stated in this report are considered signifi-
cant at the 85-percent confidence fevel.

The reliability of an sstimated absorption rate {i.e,, 3 per
centage) computed by using sample data for both the numerator

and denominator depends upon both the size of the rate and the

size of the total on which the rate is based, Estimated rates of
this kind are relatively more reliable than the corresponding
estimates of the numerators of the rates, particularly if the
rates are 50 percent or more.

The figures presented in tables | and i are approximatjons to

the standard errors of various estimates shown in the report.

Table | presents standard errors for estimated totals, and tabla 1
presents standard errors of estimated percents. In order to
derive standard errors that would be applicable to a wide variety
of items and could be prepared at a moderate cost, 2 number of
approximations were required. As a result, the tables of stand-
ard errors provide an indication of the order of magnitude
of the standard errors rather than the precise standard error for
any specific item. Standard errors for values not shown in tables
| or 1| can be obtained by linear interpolation.

USE OF STANDARD ERROR TABLES

Table 1 of this report shows that 32,800 units completed in
1980 rented for $200 to $248. Table ! shows the standard error
of an estimate of this size to be approximately 2,302, The 88-
percent confidence interval as shown by these data is from
30,600 to 35,200, Therefore, 2 conclusion that the average
estimate derived from all possible samples lies within a range
computed in this way would be correct for roughly 68 percent
of alf possible samples. Simitarly, we could conciude that the
average estimate derived from all possible samples lies within the
interval from 28,300 to 37,500 {using twice the standard error)
with 95 percent confidence,

Table 1 shows the rate of absorption after 3 months for these
32,900 units is B3 percent. Table I shows the standard error on
an 83-percent rate on a base of 32,800 to be approximately 3.0
percent. The 68-percent confidence interval for this estimate is
from 80.0 to 86.0 percent. Therefore, a conclusion that the
average estimate derived from all possible samples lies within a
range computed in this way would be correct for roughly 68
percent of all possible sampiles. Simitarly, we could conclude

"that the average estimate derived from all possible samples lies

within the interval from 77.0 to 89.0 (using twice the standard
error} with 95 percent confidence.
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FIGURE A.

Percent of Apartments Absorbed, by Quarter of Completion,

by Months on the Market: _1980 '
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Table 1. Absorption Rates for Apartments Completed, by Number of Bedrooms and Rent

Classes, for the United States:

1980

{Privately flnanced, nonsubsidized, unfurnished sapartments in buildings with five units or more.

Data regarding number

of bedrooms and asking rent are collected at the initial interview, f.¢., 3 months following completion. Dats may
not add to total due to rounding)
Total Percent abmporbed aftep—
Characteristics
Number Percent 3 months 6 months % months 12 months

Total. orsiesnsnconesrnserares ciines 196,100 100 75 90 95 98
Less then $200....0cvuvvcucnrerrnravonnss 6,900 & 82 97 99 100
$200 to $24%.. .. iiiiniiiian 32,900 17 83 94 97 98
$250 0 $299. 0t trrinriniatiaeriannes ves 51,100 25 76 21 96 97
2300 to $349. . civecrrnrinons i erereraes 44,500 23 73 80 96 94
$350 to $399.....0.00 faresesisessunnes 30,900 16 75 g0 96 55
$400 or more........ arerdrrerar s ana 29,800 15 65 83 90 g4
Hedian xent...eovceasccarcans Gessenrraans $308 (X (X {x) x) ($:4)
No bedroOMS, s vvosrrvererssaarsaracs Wiee 5,500 3 81 23 37 9%
Less than $200....00vueeass fevepraansnans 400 (2) 89 98 99 100
3200 0 B2G.inr v ivi vttt 2,300 1 75 89 95 100
3250 6 $299. . 0riccnrieiiononsirannis 1,400 21 85 94 ’ $7 98
$300 to $342. .. iinrtinicriarinnornrnanvnns o0 (z) 81 94 100 100
$350 £0 $390 . iiriiiiiiiinirinenanas 500 ¢4 a7 98 99 : 100
$400 or more...... RN Ceesiaer e 600 (z2) 85 95 97 98
Modlan TeRT. e ceneresncccrsvevans $252 (X} 1£4) (x) (% (X}
L bedrotm.  varaererrenitnsrensans e 88,200 &5 76 91 95 | - 97
less than $200. .. cverssrinsssnrscrssssnas 4,100 2 81 97 99 100
$200 £0 $249 . cetriinernrarerinaonn . 19,500 10 81 g3 96 a7
250 £ $299. vt iiiieranronreaactanananan . 31,500 16 74 90 95 97
£300 to $349..... Creesaens " 17,600 -9 | 72 ) I 961. 99
B350 t0 $399.cevrcernrinririasnanaes 7,600 & 84 94 98 99
S400 OF WOT@..cvveiinneranss 7,500 4 68 80 81 90
Median remt....... heesaernasaarrae e $282 X3 (X} (X) %) X}
2 bedroomSe.ccavsies eeesariernsv b 95,100 48 75 89 96 : : 98
Less than $200...ccevuiririiirorornvnssess 2,300 1 83 97 1 100 ico
$200 to $249....00. Nedrarsesiernrsrtnnens 10,700 5 B9 95 100 100
250 0 $29F . v intvrrnnarnnnananrirnnnanns 17,900 9 80 92 - 97 98
00 0 B84 . cvuiunverveierrnssrersnssuns 25,400 13 73 89 96 98
3350 to $39%9...00iiinnas seierrasrrien PR 21,100 11 71 89 96 98
$LO0 to BAAG. i errsrrssarsianrsrrnesonnns 8,300 4 71 92 97 98
$450 OF BOTB.averinresrinscernacsrsrsnnss 9,300 5 61 76 ‘ 86 _ 92
Modian Tents. . viveenrrsssisnversnrernss $333 X (XD {x) (0 (%
3 hedrooiis OF MOFG..cicaanroacrisansrnn 7,300 4 63 86 93 §7
Less than $200........... [ ceen 100 (z) 65 g2 95 160
$200 t0 $24%. v nrvrrrercrnorrarrnaninannan - - - - - -
$250 0 $29% .0 s iniiininiiiiinninaar e 300 23 95 96 100 106
$300 to $349...... 1,200 1 a7 89 96 97
3350 0 BI09. .0 iveritnneniinrntnrrrnanas 1,700 1 66 91 28 9¢
SH00 £0 BE4T e ciirinrrrnrririrraiirinaas 1,800 1 71 89 G4 99
BL50 OF MOIB.acscrcrncrsannnansnsrnan 2,300 1 47 77 86 93
Median PeRE..versecasacrntssrenrssornasans $413 ($:9] (X) {(x) (X) (x)

~ Repregents zero. X Not applicable.

Z Indlcates less than one-half percent.



Table 2. Absorption Rates for Apartments Completed, by Gedgraphic Area:

(Privetely financed, nonsubsidized, unfurnizhed apartments in buildings with five units or more.

total due to rounding)

1980

bota may not add tg 4

_——

Total Percent ahsorbed after-- 5

Geographic sreas e

Humber Percent 3 months & months Y months 12 months "

United States, tOtBl...overinrurnssns 196,100 100 75 $0 a5 at
Ingide SMSA'm:

In central City.eeivrirennsierrnsnsnan 80,300 41 75 91 96 9¢

Not in central Cdt¥....vvvvunvarusnsvnn, 93,900 48 73 89 95 9§

Outside BMBA S, ciurseinrncinsnsvonnneans 21,900 11 80 91 94 94

HOTEHOREE. « v v rvscseutvinernrenetnersarins 14,200 7 77 38 94 99

North Central...cvevnsesarenns hteeaaras 43,800 22 77 91 97 99

2 -4 « T T S 91,500 47 74 990 96 98

WESte s et cvveotomncnncatnssornrsotnnianaes 46,600 24 75 89 94 97

Tabte 3 Absorption Rates for Apartments Completed, by Presence of Alr Conditioning
and Swimming Pool, for the United States:

1980

(Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more.

Data regarding air

conditioning and swimming pool are collected at the initial interview, i.e., 3 months following completion. Data
nmay not add to total due to rounding)
: Total Percent absorbed after——
Characteristics —
Numbe r Percent 3 months 6 months 9 months 12 months
Unfurnished tOtal.....oevierrrenrsren 196,100 100 75 90 95 98
Air conditioning—-
Included in rent.....ovivvivnvrirrernns 114,700 58 74 90 26 98
Avallable at exXtrs COSt..cvevariaransran 64,900 33 15 89 94 96
Not avallable. . ovsrvsreviiarirsenrnass 15,000 8 82 93 97 99
Hot reported....ovvvviviariracan e 1,600 1 86 96 99 100
Swimming pooles
Included 20 Tent....vonsirenssasiarnrns 133,500 © 68 73 80 g6 a8
Available at extra cost....v.o.vuvvuann. 1,800 1 51 75 81 86
Not available..e.oevaivnsurnsn resenaares 58,900 30 79 91 95 96
Kot reported.....cvrvveiunrnn. Ceeearas 1,900 1 89 97 99 100

e A P A e =



Table 4. Furnished Apartments Completad, by Number of
Bedrooms and Rent Classes, for the United States: 1980

{Privately financed, nonsubsidized, furnished apartments in buildings with five
unite or more, Date regarding number of bedrooms and asking rent are ¢ol=-
lected at the initial interview, L.,e., 3 months following completion. Data
may not add to total due to rounding)

Total ]
Cheracteristics
Number Percent

TOLBL . vovoveccrnscrarsncnsncnasvrocsvrnonsons 9,700 100

Rent Classes: )
Loess than $200...cuciosooccosnnuscncarcrocacsns 600 . 6
$200 £0 $269.0secrsrrrisonrroncsnriosncininasons 1,800 19
250 t0 $7299. . ucurinrsocnrnanracssansorsaccran 3,300 34
$300 £0 $349 .0t rorrsvrcosnssocaosonconssssosns 2,300 24
$350 0 3400, cuurenrnansanscnranrtanesrnssanes 1,000 10
e - B400 OF MOT@.cuosoossnsennnscpasoasesssnosssnss 700 7
Medlan rent.ccovovscsocnscncvosnsvooonssssnnsne $287 3

Bedrooms:

NOD@ s esvavacanrnonoosuosssanvsnosossciscnsonss 4,000 41
lbedroom..........-.........n----.......-.... 4.200 43
2 DEdrOOMS . vcuvoosscsconararanssrnsscarsennarsass 1,500 15
3 Dedrooms OF MOTE...ivcoscrssssarcnsracssusens 100 1

X Not applicable.

Table 5. Absorption Rates for Furnished Apartments Compieted by Rent Ciasses and Bedrooms,
for the Umted States: 1980

{Privately financed. nonsubsidized, furnlshed apartmenta in buildinga with five units or more. Data regarding asking
rent and bedrooms are collected at the initial interview, i.e., 3 months fol;gming completion, Dats may not add
to total due to rcounding) :

Percent abgorbed withine-
Characteristics Totul
3 months 6 months 9 months 12 months
TOLAL . evussnnnavsnconvutnssasnsscsnsarspsanes 9,700 84 95 98 99
Rent Classes:

CLess than $200...cnvissresnecnsrssssvannsssasss 600 87 97 98 99
S200 t0 GS24% . i unusarernrrsrsnssnasrssaronnannss 1,800 93 98 100 100
$250 £0 3299 e tirenrariranrnrocnrarrrrrrsasees 3,300 80 93 94 96
5300 10 3349 .0 v s rerncnvorrnrsrrrrssncsiitrrnnns 2,300 91 g8 100 100
$350 £0 $399 ... urantrrroreiannsnrnrrairrasaae 1,000 70 94 99 100
$400 OF MOTE . rsrarrrrtvannsrnsnsarsrsussvnnnse 760 78 99 100 100
Median rent...vievorusrsrreavernnanrrasnssannns $287 (x) [0:9] {X) x)

Bedrooms:
O s s s s tseanavannonsrobtnssvnnnonnsrassusnonse 4,000 93 98 100 160
L D EUrOOM st o s syt nsnsrsressusnanernnsssssnannes 4,200 80 92 95 97
2 DRAIOOME 4 s s ar s arrnnrtosinsrsnornonrevennnns 1,500 73 97 100 100
3 DEATOONE OF MOT@ s rrvrresresanansnsrorsnsens 100 100 100 100 160

% Not applicable.




Table 6. Cooperative and Condominium Apartments Completed
and Absorbed After 3 Months, by Number of Bedrooms
and Geographic Regions, for the United States: 1980
(Privately financed, nonsubsidized, spartments in bulldings with five units or

more., Data regarding number of bedrooms are collectad at the initial inter-
view, 1.e., 3 monthe following completion, Datz mey not add to total due to

rounding)
Total completed Percent abgorbe
Characteristice ed after 3
Kumbay Parcent months
TOtBlosvssssoscoccormosssasnse 122,800 100 72
Bedroons :
NONEB.+sssoosvescnssonrenssneossnas 800 1 75
1 bedroomecccscostavonsosocnenss 22,800 19 76
2 bedPOOmBecacoscsasonscsstansns 84,700 69 ' 70
3 bedrooms OF MOX@.sissssesscsar 14,500 12 71
Repion:
ROrthesSt.iesoecnvscnatrsnoaants 5,500 4 76
North Centralecsvesnvesnsansrass 18,080 15 57
SOULR e usmensvornssiavonnatssons 64,500 53 Bl
WeBt.vonsosanconstscnsornsrcspes 34,800 28 bl

Table |. Standard Errors of Estimated Totals: 1970 to 1980 Completions

(1 standard error)

Egtimated total Standard error . Eptimated total - Standard error
5000, . ch e s PR - 80 - 75,000, .0 0hhenne, Cheieraaaaas R 3,550
10,000, .0 evueennsenronrrerarnanssnness 1,260 100,000, 4. 0vrnneriaarans e raaeeraaes 4,130
15,000, 00 ierernrsrnorianrinnrsrnsvens _ 1,550 . - 150,000...... T P 5,160
b 1 U i,790 250,000........ iAo, feecdaaceinaes 6,900
I 41 e S 2,010 350,000, .. cvenrinnannrinns Cheaaeaass 8,440
B T 14 1 2,380 450,000....... b eeiibaaiaeaaas Peerasens 9,870
50,000..... araeaes M A besaraaeiaanares 2,870 600,000........... Sk iuk b esasaraaes 11,900

Table ll. Standard Errors of Estimated Percentages: 1970 to 1980 Completions

(1 standard error)

) ) Estimated percentage
Base of percentage —
98 or 2 93 or 3 S0 or 10 80 or 20 75 or 25 50

5,000 ... e, srieraans Vitraaresaeas 2.9 LN 6.2 8.2 §.0 10.4
14,000, . ......... e Feanaasreteanens 2.1 3.2 4.4 5.8 6.3 7.4
15,000...... et Ve e . 1.7 2.6 3.6 4.8 5.2 6.6
20,000, 0 i e 1.4 2.2 3.1 4.2 4.5 5.2
25,000, . h i e e 1.3 2.0 2.8 3.7 4.0 4.6
35,000....... T T 1.1 1.7 2.3 3.1 3.4 3.9
S0,000. .. i e e 0.9 L4 2.0 2.6 2.9 3.3
T5,000. . e e Q9.7 1.2 1.6 2.2 2.3 2.6
100,000, . . v e 0.6 1.0 .4 1.8 2.0 2.3
150,000, . e e e 0.6 0.8 1.1 1.5 1.7 1.9
50,000, . e 0.4 0.6 1.0 1.2 1.4 1.5
350,000 .. e 0.4 9.6 0.8 1.0 1.1 1.3
A50,000. ... . 0.3 0.5 0.6 2.9 1.0 1.1
00,000, . . e e 0.2 0.4 0.6 0.7 . 0.8 { 1.0




FIGURE C,
Housing Units Completed in Buiidings with Five Units or More: 1970 to 1980
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Unfurnished Apartments Completed, by Rent Class: 1970 to 1980

! Less than $250
{ $250 or more
Year Completed

1980

1979

1978

1977

1976

1975

1974

1873

1972

1871

1970

100 100




10
Table A. Housing Units Completed in Buildings With Five Units or More: 1970 to 1980

(Limited to buildings in permit-issuing places)

Year Total Unfurnished | Furnished CooPi;ﬁfivea Federally Other!
. apartments | apartments subsidized
’ condominiums
Number of units ;
19705 i Mesr b berrerantanena 526,000 328,400 48,200 12,500 55,900 21,000
L% 2 R 583,400 334,400 32,200 49,100 104,800 63,000
S 118,200 497,500 37,700 57,300 93,800 31,400
197300000, s resesd b ia st as e . 774,800 531,700 1 . 36,200 98,100 82,000 | ° 26,800 -
W70 iinniiniian, vesssann esssarseans 685,400 405,500 24,700 159,000 75,400 25,000 -
IO 70 s et naansamuranannriensansasirrans 371,400 223,100 11,100 84,600 38,900 13,800
1076 v ienaraanraes Cerateaa feaaadaanan 258,200 157,000 12,800 46,300 32,000 10,000
L b b Vaeenanasrarsenni e 289,400 - 185,600 16,200 43,000 26,000 8,700
D 362,700 228,700 11,200 54,500 54,100 14,300
G 2 439,300 261,200 12,100 91,800 87,500 6,700
880 iviaiannnn Chesbaraueaasdasrres o 418,900 196,100 9,700 122,800 79,500 10,500
Percent of units
LOT0T it 100 62 9 14 1 4
1971 e srierseanrearnat P 100 57 6 8 18 11
e 100 63 5 8 13 &
1973 s nvvnsnnass e daauasaaaraasrrarran 100 6% 5 13 11 3
B B N 100 39 3 23 11 4
1975 0nanas hreiaersatusansaesrsienaans 100 60 3 23 10 4
1976 carrsrrasinernenonnrnens Hererranees 180 61 5 18 12 4
1077 i iscicvnccariassanantrarnnninsas ‘e 100 : €3 & 15 g 3
1878t iarinsnaann st r e aaa e it 100 63 3 15 15 4
B 2 106 . 35 3 21| 20 2
1980, 0 enn s fasseen i aswrseacrssisarann 100 ‘ 47 2 29 18 3
TRavised.

i0ther includes turnkey housing (p,rivaﬁely built and sold to local public housing suthoritles subssquent to comple-
tionl. S




Table B. Unfurnished Apartments Completed, by Rent Classes: '197’0 to 1980

{(Privately financed, nonsubsidized, unfurnished epartments in buildings with five units or more)

11

Year

Total

Rent classes

Less than| $150 to | $175 to | $200 to | $250 to § $300 to § $350 to | $400 or Median
$150 $174 $199 $249 3299 $349 $399 more rent
Number of units
1970::.............. 328,400 46,100 78,800 77,900 80,100 *45,500 (A} (NA) (NA) 3188
1971 cinscnrnnnuane 334,400 55,400 72,800 84,900 83,200 *38,500 (NA) (NA)D (NA) $187
1972 e vsuvnnvne 497,900 66,400 102,100 124,500 133,500 *71,500 {HA) (NA&) {NA) £191
1073 e irvrncrnnnrns 531,700 71,600 109,400 132,100 138,800 ¥79,800 (NA) {NA} (NA} $191
1974 ersunavensnn . 405,500 33,600 81,700 1§ 101,600 111,400 *77,400 (NA) (NA) (NA ) 3197
1975 . eernnnsnns ces 223,100 14,750 34,700 47,600 63,800 #62,100 (NA) (NA) {NAD 211
B o 157,000 6,800 14,400 35,000 56,900 30,360 §#%13,500 {NA) (NA) £219
1977 ciacrnirinnnnns 195,600 6,400 14,500 30,400 72,500 47,600 {#%24,200 {NAD {NA) $232
19780 e unrennnoneeas | 228,700 3,600 | 13,100] 25,200| 71,600 | 64,800 | #ws0,400 (NA) (NA) $251
1979...... boaerueae 241,200 2,500 &,100 15,100 56,000 69,000 | **82,500 (NA) (NAD $272
1980 s ennenceancans 196,100 {NA) (RA) | *¢%g, 000 32,900 51,100 44,500 30,900 29,800 308
Percent of units

19707 . uuenn, eeres 100 14 24 24 2% #14 NA) (A (HA) €9
1971 i ivierinsvenea 100 16 22 25 25 %12 (NA )} (NA) (Na) {X)
197 i nasrnvrrnsacs 100 13 21 25 27 ®14 (NA) {NA) (RA) [6:¢)
1873 i s ennnnsvanucs 100 13 21 25 26 *15 (KA} (NA) (NA} (%3
197 vuovianrnnnoes 100 8 20 25 27 *19 (NA} (NAS (NA) {X)
1975 areisnnenanses 100 7 16 21 29 *28 (NA) {NA) {NA) [$:9]
1976 sacrscrusonesr 100 & g 22 36 19 ##3 (NA) (NA) [¢:9]
1977 cinnnnansnnenes 100 3 -7 16 37 % *x17 (NA) (KA) x)
1978, it ivirncanen 100 2 6 11 31 28 *%3 2 {NAD {NA) X0
1979 s uesnnansansns 100 1 3 6 27 29 *%34 {NA) {N&) (%)
1980 it vvnusnnane 1060 (NAD) {NA) HHHL 17 26 23 16 15 X)

*¥$250 or more. *#$300 or more. #¥%¥Lass than $200, Trevised , NA Not available, % Not applicable.
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Tablé C. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,
by Rent Classes: 1970 to 1980

(Privately financed, nonsubsidized, unfurnished apartments 1o buildings with five units or more)

Rent classes
¥ear Total Less than| $150 to | $175 to | $200 to { $250 to | 3300 to ¢ 3350 to | $400 or
$150 3174 $199 $249 %299 $349 $399 more
3~month absorpticn rate
19707 e 73 85 79 78 69 51 (NA) o) (NA)
D 68 78 72 65 63 *60 (¥A) {NA) {NAD
8 P 68 78 75 69 63 *57 (A} (NA) (NA )
15734040 veaenavase .e 70 81 73 71 66 54 (A) (NA Y {NA)
1074 .y ianrasnnnscrnnannsanes 68 83 75 70 65 *56 (NAD (NA) {NA)D
197 e ueernaastaseanresoonsnns 70 79 77 74 73 *58 (NAD {NA) (NA)
1976, ercencrroncasnntnconnns 80 84 8z 82 80 81 #HETE {NA} (¥&)
1977 cienvoncavenoennscanssnas B8O B84 75 B4 83 79 *%72 (NA D {NA )
1978, ceunonsuonssaessunensnne 82 89 82 81 84 81 *H7 G (nA) A}
1979..... Ceiarreranesaanrrans 82 G4 26 85 84 82 *#}G (NAD (NA)
1980 ciurnsicannionssieannnna 75 (NA) {NA) HHHE D 83 76 73 75 65
6-month sbsorption rate
19707 et iuinriannnraeneeieeans 87 97 91 90 83 #59 (Na) (NA ) (NA)
£ B 85 84 91 82 80 *76 (NAD (NAY (NA)
1072 srresnrresnrnrrnnnrscona 84 93 90 a5 80 *76 (NA) {NA} (§a)
1973 it iirsrsannsscsasans 85 93 g8 87 82 #3717 (¥&) (NA} (NA)
1074 s ieanaarnannnrsrerncons 83 %4 88 84 82 %73 (wa) (NA) (NA)
1975 e iinnneorssnnssarsunsace as 89 91 89 88 *74 (NAD (NA) (NA)
1670 vaavneanrstannancansnnane 93 a5 93 85 94 93 *H#B5 (NAD (¥A)
1977 e seannnanssrcavsroansrnss 94 98 36 96 95 92 ##99 (NAD (§A)
19780 s inierasvnnsnsnarcnnraas 93 97 96 93 95 93 **g] (NA)D (NA )
1070 vonrasrarnrvosrasnananas 93 98 99 95 94 93 #4#G 2 {KA) {¥a)
1980 . crrernvsnniensaranvans 36 {NA) (NA} *niGy 94 91 g0 90 a3
9-month absorption rate
19707 4t etrierronrannsceranes 93 99 95 96 90 *g1 (Na) (NA) MA)
1971 et e ie ey 92 97 96 91 B8 | v 86 (A ) (A ) a)
1972 ararrrereronvecaronnsnes 92 97 96 94 89 | *86 (¥A) (RA) (WA
I T 93 97 95 94 81 *87 (%A (¥4) (NA)
197 e sncenceranannansannannns 8¢ g6 94 91 90 *84 (NA) {NA) {Na)
1075 e nranrnpsoenansnnnsonssy 92 96 97 96 93 *84 (Xa) (HA)D (NA
197 uacorrannsnanrarasssnsa 97 97 97 98 S8 97 ##Q] (NA) (NAD
R i 97 98 98 99 98 96 #AGT {®A) (NAD
1978, iirnrcesnnosnnsssvarsas 97 100 ©-99 97 98 S8 *#55 (NA) (¥A)
L 87 99 100 99 38 87 #4960 NA) (NA)
1980, s uvnnvvsaanvrrnsonnnnve 95 (NA) (NA) *HRGG 9y 96 96 36 oG
l12-month absorption rate
19700 eueanaennn e 96 100 98 98 94 *39 A (NA) (NA)
1971 sunnnnss eereraeanens a5 $8 98 9s 93 %92 (NA) (NAD (NAD
1972..... rdeaveraaan 96 9% 98 97 95 R (NA)D (NAD {NA}
1973, i rsevnsrsancasnan vrenes 26 59 98 97 95 82 (NA) (NA} {NA)
1974 cuennnns . easaeas 94 a7 97 94 94 «90 (N4} {NA) (NAD
1975 . .00huns Cre s reraesenen 9% 98 99 98 56 39 (NA) (NA) (NA)D
19760 vinnn e e ireens 89 97 39 99 99 59 =94 (NAD (NA)
1877.. A veaaae A 99 S8 98 59 99 98 R ] {KA) (KA)D
1978, .00 00v s aaereans R 99 100 99 95 99 99 #%47 (NA) (NA}
1979, . ..c00 e seaa P e 99 100 100 100 99 29 #%498 (NAD (NA)
B L 98 (NA D (NA) *#n ] (0 98 47 49 59 94
*h250 or more, ¥4E300 or more, ®¥nlLegs than $200, ].Revisud, NA Not availabloe.,
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Table D, Unfurnished Apartments Compieted, by Number of Bedrooms: 1970 to 1980

(Privately financed, nonsubsidized, unfurnished apartments in bulldings with five units or

nore }

Number of bedrooms

Yoar Total s 3 bedrooms
None 1 bedroom 2 bedrocms ar more
Number of units
19707 tutvennrrnrnrrisrnnenes 328,400 8,200 130,800 171,100 18,300
197 i srerrcarioarsnnarnenss 334,400 8,800 134,300 168,600 22,700
1972 i iannnnenrevasnssnenanns 497,500 18,200 193,400 249,966 36,400
1973 i icsnranesssonnssonvans 531,700 23,600 221,500 256,300 30,100
1974, i aennsenusmrrnnaanerncny 405,500 17,500 167,600 147,000 24,200
1975 i esncivnaccacessenansnes 223,100 8,000 93,300 10%,000 12,700
1976, ciiisevensrennarseananen 157,000 6,200 68,900 74,500 7,400
1977  uienrunrenrrsosnosrconcnn 195,600 8,700 81,100 100,600 7,200
1978cicanancencannnes phesnsas 228,700 8,700 103,900 107,800 8,300
1979 ivsavosscrssctvncctnoeann 241,200 7,800 111,400 113,306 8,700
1980, . scvveensrnssnsonsnansos 196,100 5,500 88,200 95,100 7,300
Percent of units
r

ig;gr..,.s...........5.....9. 100 2 40 52 6

Feesoasererreco et nat 100 3 40 50 7
1972 e eniaoascsvastnnncncacns 100 4 39 50 7
1073, i snitcrarsanansnrucena 100 4 42 48 6
1974 i canusranrsannanssannns 100 & 41 49 6
b N 100 4 42 49 &
1976 savvvrircanvansannnassnas 100 4 44 47 5
1977 et icrnnannrcnrensonsnssns 100 3 41 51 4
1 100 4 43 &7 4
L 1 100 3 46 47 4
1980, uviusranoissnsnsasaeren 100 3 45 48 4

rRevised.
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~Table E. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,
by Number of Bedrooms: 1970 to 1980

(Privately fimanced, nonsubsidized, unfurnished apartments in bulldings with five units or more)

Number of bedrooms Humber of hedrooms
Year Total 3 bedrooms Total 3
None { 1 bedroom |2 bedrooms None | 1 bedroom {2 bedrooms edrooms
or more or more

J-month absorption rate bumonth shsorption rate
19707 i et inseernirrnnnanns 73] 86 78 70 &7 87| 96 30 85 a3
1971F o eiincnrenrrneres 68 76 1 72 64 66 85 93 87 82 85
1972 it vennnannonren 68 81 72 64 65 B4 52 87 82 B2
1973 ciusensnnnsnasnonans 70 74 74 66 62 85 87 59 83 81
1974, ieieecrancacen PR 68 77 72 65 57 83 88 86 81 75
B TN 70 75 73 68 63 85 86 87 83 80
D [N 80 93 85 7 59 93 g7 26 92 81
1977 esiiounnnrarrasacnons 80 83 83 78 77 G4 96 95 92 93
1978 cenuncosarssronrsne 82 84 84 80 77 33 96 94 93 El
1975, ceuvvrcrrnasvannases 82 86 84 80 86 93 95 94 92 94
1980 .. cvuerannas frasasasa 75 a1 76 75 63 90 93 91 89 g6

9-month shsorption rate 12~-month absorption rate
19?0r,...‘............... - 93 98 g5 91 90 96 39 97 g5 33
1 U 92 | 95 94 90 91 95| 97 97 94 95
1972...... TN 92 97 95 90 90 96 98 97 95 g5
B 93 94 95 g1 89 96 %6 98 96 94
197G . unrsonsrannesrasans S0 94 92 89 B84 G4 97 96 93 94
1975 susuonsrronsasnonans g2 92 94 91 89 95 95 97 95 92
1876..u... Cevere s a ey 97 38 93 96 a0 99 9% 99 39 95
1977 enoceescoanenrennans 97 g4 98 96 97 99 %9 95 98 93
1978 euivevrcnnornncnnas 87 39 58 97 94 99 100 99 a8 97
B 97 98 S8 97 93 29 99 9% 98 39
1980, susvneensas rarereess 35 97 95 T Y6 73 98 29 97 98 97

rRevised,
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Table F. Unfurnished Apartments Completed, by Regions: 1970 to 1980

{(Privately [inanced, nonsubsidized, unfurnished apartments in bulldings with Iive unitas or more)

Regions
Yenr Total
Kortheast North Central South West
Number of units
T
1970:....‘............‘...... 328,400 37,600 84,100 147,300 64, 400
1071 sovcvvovenerronsicsooonn 334,400 35,800 78,300 125,400 94,500
197 2u s s v rrnrereenioninrsnnes 497,900 65,200 123,300 183,500 126,000
L 531,700 64,600 141,100 711, 600 114,400
1974 . iieiinntareerssonnnsanns 403,500 37,500 91,700 197,500 78,400
B 4 T 223,100 31,100 55,600 91,300 44, 500
19760 e v cnvnnsasesoncunrossnn 157,000 16,000 54,500 48,300 18, 200
1077 e ntevanussnssssnnrsaanas 195,600 11,200 59,800 60,800 63,800
1878, s urcunnectorncsonsnanrsn 228,700 13,400 ' 66,800 89,500 54,000
1979 st enconornnnnsnonnveons 241,200 20,500 54,000 111,206 55,400
1980 sve v v rovorrorviumens 196,100 14,200 43,800 91,500 46,600
Percent of unlts
19707 e ireorrrnornannssenns 100 11 26 43 20
T E 3 O 100 11 3 38 23
1972 et ennrnnannnsncrrrnana 100 13 25 37 25
1973 i cnernnennrcoccnnsonens 100 12 27 40 22
1L 100 3 23 49 19
1075 vt aetrrrratnnenninss 100 14 23 41 20
1976 e eeeteenttearatoreaonans 100 10 35 31 24
1977 i evnncrrnsnnaarasnennnnns 100 . & 31 31 33
1878, ierirnssocvesnssnsnnsros 100 6 29 39 26
R 100 8 22 4b 23
1980, s snnresoorcnrarorsnsnres 100 7 22 47 24

TRevised,

Table G. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,
by Regions: 1970 to 1980

(Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more)

Regions . Regions
Year Total i Total
Northeast CZ::::I South West | Northeast ngz;zl South West
3-month abscrption rate t-month absorption rate
1970;.............. 73 79 74 73 71 87 90 87 86 87
1971 L iveineerrnnne 68 75 69 65 67 85 88 84 85 83
1972 ieunrcnnnnnnss 68 74 66 70 64 84 89 80 86 84
1973, et eunerans 70 74 &7 72 66 85 88 a2 88 84
1976 ianeernoncans 68 &8 72 65 69 83 84 87 81 84
1975 eanrvnnrreons 70 63 74 68 73 85 77 88 83 90
1976, ciiiunnvsnnns 80 85 76 81 84 93 94 93 92 95
1977 eruvnennncnnnns 80 74 81 81 80 9 a8 55 93 95
1978 vunevvrnnanees 82 B8 84 81 81 93 97 93 93 94
1979 v rnennrennns 82 87 a2 82 81 93 94 93 93 93
1980, e vennnsrsnunss 75 77 77 74 75 90 38 81 90 89
Y-month absorption rate 12-month absorption rate
e 1970:.,............ 93 94 73 97 94 96 97 96 95 97
‘ 1970 e 92 91 51 92 92 95 %6 94 56 96
: 1072 v annvrnnnnnns 92 95 a8 94 92 96 98 93 38 96
B £ 17 S, 93 94 91 94 97 96 96 95 97 96
g 197400 iennen e a0 91 93 8y 91 94 93 96 93 96
% 1975, .. ... e 92 85 93 41 95 95 90 97 95 57
@ 1976... Cereenes g7 97 a7 Ge 98 99 99 99 98 99
3 1 L S 47 95 . 97 97 98 94 98 34 g9 , 99
! LD S, .. 97 Lo 97 97 98 94 100 98 38 49
" 1979 i eeiiiie s, 97 94 97 uy 97 49 a9 98 o 94
. TORO . ..., e 95 94 97 Yo 9y 9H Y7 g a4 97
L 1

"Revisod,
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Table H. Unfurnished Apartments Compieted, by Inside or Outside SMSA's: 1970 to 1580

{(Privately financed, nonsubsidized, unfurnished apartments in bulldings with five unita or more}

Inside SMSA'g

Qutside
Year Total ¥ot in SMSA '8
In central city central city
Kumher of units
1970?.............................,.... 328,400 136,800 179,100 12,500
1971 s v i irennnanneaes Wireeboeesanensan 334,400 111,500 198,600 24,300
1972 s vecnorennconnassascarencasonnnnns 497,900 161,300 291,800 44,800
1973t e cnarenannarsosoonrerscnonererens 531,700 180,200 289,000 62,400
107 e s vnancarnroasennsosesvosnsoncen . 405,500 171,400 195,300 19,000
1975, nvnens Cerornnes Ceerreriascrensns 223,100 85, 600 118,900 18,700
1976 e aenerncnonnrvonsnenrsirensocsnnns 157,600 66,900 67,500 24,700
1977 cuencnrennsesarisvananrsvannons e 195,600 78,400 79,000 38,200
1978 ensnnrnnne e rreestr e rairrens 228,700 91,700 111,500 25,500
1979 e snerrsonorivurronenanes Cereesirons 241,200 102,400 100,400 38,300
1080, b asuersnserarsrnersoncrtrananenons 196,100 50,300 93,900 21,500
Percent of units
1970° . it eavenans errremierrrenaes 100 42 55 A
1L 3 100 33 59 7
19720 iinnnnsn Chereneas e reareessenreas 100 32 5% 9
1073 i ereeeraraesnsernsensrenensasarane 100 34 54 12
1974 e v eessrncansanetranncnernssnrasone 160 42 48 10
1075 e snueronrsrararsrvrnrrssnnssscouns 100 8 53 8
1076t e rnernssronnnenencnsnnnsnsssnennn 100 41 43 16
1 b R 100 40 40 20
1078, s nrronnrerisansroansntsnenvarnenns 100 40 49 1l
1979 e esasssraressatnncancosnenarsens 100 42 42 16
1980, enurnrces Cetrretertrar e rerenresn 100 43 48 11

rReVised.
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Table |. Absorption Rates of Unfurnished Apartments at 3, 6, 9, and 12 Months After Completion,
‘ by Inside or Outside SMSA’s: 1970 to 1980

{Privately financed, nonsubsidized, unfurnished apartments in bulldings with five unlts or more)

Inzide SM3A's Inside SMBA's
Year Total In Not 4in 3;;§:ﬁ: Total In Not in i;;;?if
central central central central
city city city city
3-month absorption rate 6-month absorption rate
19707 curanrneransecinaineireieneneass 73 74 72 84 87 88 86 92
1871 iy iieii s et nsnotornssrnrsenzans 68 68 68 60 85 86 B4 81
2 68 70 66 72 84 85 a3 30
1973 i eiariraravenivansnntoconsannatnas 70 68 70 Th 85 85 85 88
1974 e inisanenas T T 68 66 68 73 83 83 83 85
! 1075 cenornsarancsssrrvsssnarsncrsansen 70 69 69 ae 85 84 84 95
i 1976 cnacncnes bescemsbennresnanarannEee 80 g2 82 L 71 93 94 94 89
! 1977 sicnrnooeranasnocinanes 80 85 80 72 94 96 9% 30
f 19784 0u0n. cerernseians 82 84 80 83 93 95 93 51
1979 e arrtaoneanatscntnnccactesoransnns 82 82 8O 88 93 94 g2 95
B 75 73 73 80 g0 91 89 g1
9~-month absorption rate 12-month absorption rate
19707 1o iiieuet sttt e 93 9% 92 96 96 97 95 96
B L 92 92 92 86 95 g5 96 a9
107 s iveuinossrraasosusasvassentantans 92 93 91 56 86 g6 96 99
R 93 92 93 g5 56 96 96 58
107 e aanascannnsnenssrsarsasnasnsas 90 90 9G 89 94 95 95 91
B S g2 91 92 98 95 94 95 99
B 97 .97 98 94 99 98 99 98
L 97 98 98 95 59 99 99 g7
L 97 98 97 26 a5 99 g% 96
1979 i iuvsvanrscrnensarsancrensnasoarnse 97 98 95 99 99 94 98 100
1980 e narnvrrrarcnissursansserioneans 23 96 g5 94 98 98 98 94

rRevised.
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Table J. Cooperative and Condominium Apartments Completed, by Regions: 1970 to 1980

(Privately {inanced, nonsubsidized apartments in buildings with five units or more)

Regions
Year Totel
Northeast North Central South West
Number of units
19707 it vnrererane e raas 72,500 (A) (NA) (NA) (NA)
L1971 v ervuunnvarserssnsnnnsoas 49,100 (Na) (NA ) (NA) (NA)
[ P . 57,300 %,900 11,400 27,200 11,600
D 98,100 ©12,300 12,000 56,300 17,460
107 s tirsncacrevancnnanaran 159,000 16,400 17,700 91,500 33,300
1075 ariiivuacssarsnasanannon 84,600 7,300 7,000 45,700 24,600
1976, cavnnenevssansnnss ceesen 46,300 5,200 6,700 17,100 13,300
1977 i ucovonnnsconnanrsanaans 43,000 6,800 6,900 17,400 11,900
1978, ciannns drredarbraEvean 54,500 2,400 8,900 22,300 20,900
1978 i cisricreraanes Eeenunons 91,800 3,300 21,000 38,900 28,600
1980, s ivocrsrrananonsennunen . 122,800 5,500 18,000 64,500 34,800
Percent of units
1970, v arineirinniesannnnannns () oNA) (NA) (NA) (8A)
1971 et (jA) (NA} (NA ) (NA) {NA)
8 100 12 20 48 20
1973 ieinccncns htasesusesasn 100 13 12 57 18
107 iirooronnrnanancerserss 160 10 i1 58 21
1975 e enncervraonsanasasrenan 100 9 B 54 29
19760 ceuvinrvvnvannannanases 100 20 15 37 29
1977 i eeesernnnanaces cessuroes 100 16 16 40 28
B 100 4 16 41 ig
1979 s eensinrnunnvanvsssarnns 100 4 23 42 it
3980 s srriivecannnnnanas res 100 4 13 53 28
rReVised. NA Not svailable.
Table K. Absorption Rates for Cooperative and Condominium Apartments at 3 Months After
Compietion, by Regions: 1970 to 1980
(Privately financed, nonsubsidired apartments in buildings with five units or more)
Reglons
Year Total
Nertheast North Central South West

J-month absorption rate
1970 i iier i annnnens edmvauas (NA) (NA} (NA} (NA) (KA
197 i s esrerunnsosnnnsannss (NA) (NA (NA) (NAY (NA)
B (NA) (¥A) (8A) (NA) {NA}
S T riresaans (NA)D (NA) (NA) {NA} {NA}
1974, . 57 58 48 57 65
D T Lt 48 46 41 48
1976, v iasnssnsas ererrann 53 50 63 4l 66
1977 vaveines Cbedte e aanr Ve 71 82 59 62 85
D 77 74 72 76 a1
1979, Lo et st N e b et T4 283 60 80 76
L 72 76 57 81 61

NA Noti available.




